V.M. PROCON PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2025

(Amt in Rs.)
Note As at As at
Particulars No. March 31, 2025 March 31, 2024
ASSETS
(1) Non-current Assets
Property, Plant and Equipment 2 -
Other Intangible Assets 3
Financial Assets
(i) Other Financial Assets 4 73,063 73,063
(a) Deferred Tax Assets (Net) 5 54,170 61,219
(b) Other Non-current Assets 6 2,056,329 2,056,329
(2) Current Assets
(a) Inventories 7 169,791,771 169,791,771
(b) Financial Assets
(i) Cash and Cash Equivalents 8 71,627 63,593
(ii) Other Financial Assets 9 89,411,624 87,116,254
(c) Other Current Assets 10 1,334,605 1,334,605
Total Assets| 262,793,189 260,496,835
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 11A 400,000 400,000
(b) Other Equity 11B 68,591,960 67,237,778
Total Equity 68,991,960 67,637,778
LIABILITIES
Current liabilities
(a) Financial Liabilities
(i) Borrowings 12 191,577,391 189,679,491
(b) Other Current Liabilities 13 1,875,976 1,581,976
(c) Current Tax Liabilities (Net) 14 347862 1,597,590
Total Equity and Liabilities| 262,793,189 260,496,835
Summary of significant accounting policies 1

For B.]. Shah & Bros.
Chartered Accountants
Firm Reg. No.: 109501W

A

(Tushar Shah)

(Partner)

(Mem. No. : 44689)

UDIN: 25044689BMKPWE7224

Place : Ahmedabad
Date:26/05/2025

Thisis the Balance sheet referred to in our report of even date.
The accompanying notes are an integral part of the Financial Statements.

For and on behalf of the Board of Directors of
V.M. Procon Private Limited

Jayendra K. Pandit

(Director)
DIN:' 06668306

Bandish B. Ajmera
(Director)
DIN:00012318




V. M. PROCON PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

(Amtin Rs.)
. Note Year ended Year ended
Particulars No. March 31,2025 March 31,2024
I |Revenue From Operations 15 - -
11 |Other Income 16 2,550,408 8,712,242
Il |Total Income (I1+1I) 2,550,408 8,712,242
IV |EXPENSES
Changes in inventories 17 - -
Depreciation and amortization expense 2&3 - -
Other expenses 18 586,027 1,029,316
Total expenses (IV) 586,027 1,029,316
V |Profit/(loss) before tax (IlI-1V) 1,964,381 7,682,926
VI |Tax expense:
(1) Current tax 602,900 2,036,000
(2) Excess/Short Provision Written back/off 249 -
(3) Deferred Tax (7,049) 12,624
VIl |Profit (Loss) for the year from continuing operations 1,354,183 5,659,551
IX |Profit/(loss) for the year (after tax) 1,354,183 5,659,551
X |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - -
(ii) Income tax relating to items that will not be - -
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be - -
reclassified to profit or loss
Other Comprehensive Income for the year (Net of Tax) - -
Xl |Total Comprehensive Income for the period (IX+X) 1,354,183 5,659,551
XI1 |Appropriations from Profit & Loss
a) Propose Dividend to Preference Share Holders - -
b) Propose DDT on Dividend to Preference Share Holders
Profit/ (Loss) for the year [Profit after Div. to Pref. Share 1,354,183 5,659,551
Holder]
XII |Earnings per equity share
(1) Basic 33.85 141.49
(2) Diluted 33.85 141.49
Summary of significant accounting policies 1

This is the Profit and Loss Statement referred to in our report of even date.
The accompanying notes are an integral part of the Financial Statements.

For B. ). Shah & Bros.

Chartered Accountants
Firm Reg. No.: 109501W

A

For and on behalf of the Board of Directors of
V.M. Procon Private Limited

—

(Tushar Shah) Jayendra K. Pandit Bandish B. Ajmera
(Partner) (Director) (Director)
(Mem. No. : 44689) DIN:'06668306 DIN:00012318

UDIN: 25044689BMKPWE7224




Place : Ahmedabad
Date:26/05/2025




V. M. PROCON PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(Amt in Rs.)
Year ended Year ended
el March 31, 2025 March 31, 2024

Cash flow from operating activities
Profit before tax from continuing operations 1,964,132 7,682,926
Adjustments for Non Cash and Non Operating Items
Depreciation & Amortisation : .
Operating profit before working capital changes 1,964,132 7,682,926
Movements in working capital :
Decrease/(increase) in Financial assets (2,295,370)| (3.945,691)
Decrease/(increase) in current assets - 105,545
(Decrease) in current liabilities 294,000 704,649
Increase/(decrease) in other financial liabilities - (2,719,892)
Increase/(decrease) in Financial liabilities - (1.608,249)
Decrease/(increase) in other current assets - 82,054
Cash Generated from/(used in ) operations (37,238) 301,342
Direct Taxes paid (net of refunds) (1,852,627) (1,215,558)
Net cash flow from /(used in) operating activities (A) (1,889,866) (914,216)
Cash flow from investing activities
Purchase of fixed assets -
Net cash flow from/(used in) investing activities (B) - .
Cash flow from financing activities
Proceeds from Short term borrowings 1,897,900 870,790
Net cash flow from/(used in) financing activities (C) 1,897,900 870,790
Net increase /(decrease) in cash & cash equivalents (A+B+C) 8,034 (43.426)
Cash & cash equivalents at the beginning of the year 63,593 107,019
Cash & cash equivalents at the end of the year 71,627 63,593
Components of cash and cash equivalents
Cash on hand 8,727 9,452
Balance with banks 62,900 54,141

71,627 63,593
Summary of significant accounting policies - Note No. 1

This is the Cash flow statement referred to in our report of even date.
The accompanying notes are an integral part of the Financial Statements.

For B. ]. Shah & Bros.
Chartered Accountants
Firm Reg. No.: 109501W

(Tushar ﬂﬂ];] Jayendra K. Pandit
(Partner) (Director)
(Mem. No. : 44689) DIN:'06668306

UDIN: 25044689BMKPWE7224

Place : Ahmedabad
Date : 26/05/2025

For and on behalf of the Board of Directors of
V.M. Procon Private Limited

IW‘

Bandish B. Ajmera
(Director)
DIN:00012318




V. M. PROCON PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY ENDED MARCH 31, 2025

A. Equity Share Capital (Amt in Rs.)
F.Y. 2024-25
Balance at the beginning Changes in Equity Share Restated balance at the Changes in equity Balance at the end of
Particulars of the cureent reporting period Capital due to prior beginning of the current | share capital duringthe | current reporting period
LeApril 1, 2024 period errors reporting period current year i.e.March 31, 2025
Equity Share Capital 400,000 - 400,000
8% Non Cumulative Convertible
Preference Share Capital =
F.Y.2023-24
Balance at the Changes in Equity Share | Restated balance at the Changes in equity Balance at the end of
Particulars of the cureent reporting period Capital due to prior beginning of the current | share capital duringthe | current reporting period
ieApril 1, 2023 period errors reporting period current year i.e.March 31, 2024

Equity Share Capital 400,000 - 400,000
B. Other Equity (Amt in Rs.)
F.Y. 2024-25

Particulars R d surpl

esecr:e'st:ln redemp“;on Other items of Other Total
Securities Premium Reserve P reserve Retained Earnings Comprehensive Income

Balance at April 1, 2024 - 40,000,000 27,006,600 231,178 67,237,778
Transfer to retained earnings - 1,354,183 1,354,183
Balance at March 31, 2025 - 40,000,000 28,360,782 231,178 68,591,960
F.Y. 2023-24

S Resecl;v e:;;':;:::usm Other items of Other Total

Securities Premium Reserve p e ! Retained Earnings Comprehensive Income

Balance at April 1, 2023 . 40,000,000 21,347,049 231,178 61,578,227
Transfer to retained earnings 5,659,551 5,659,551
Balance at March 31, 2024 B 40,000,000 27,006,600 231,178 67,237,778




V.M. PROCON PRIVATE LIMITED
Notes to Financial Statements ended March 31, 2025
Note : 1:
Summary of Material Accounting Policies and other Explanatory Information to the Financial Statements
ended March 31, 2025

1. NATURE OF PRINCIPAL ACTIVITIES:

V. M. Procon Private Limited (‘the Company’) is incorporated in India under the erstwhile Companies Act,
1956 and engaged primarily in the business of real estate development. The operations of the Company covers
all aspects of real estate development, from the identification and acquisition of land, to planning, execution,
construction and marketing of projects. The Company is domiciled in India and its registered office is situated
at 25, 4th Floor, Shukan Mall, Nr. Rajasthan Hospital, Shahibaug, Ahmedabad, Gujarat.

2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS:

These Financial Statements of the Company have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs ('MCA") under
Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended and other relevant provisions of the Act. The Company has uniformly applied the
accounting policies during the periods presented.

3. BASIS OF PREPARATION:

The Financial Statements of the company are prepared in have been prepared on going concern basis in
accordance with the Indian Accounting Standards . Further, the financial statements have been prepared on
historical cost basis except for certain financial assets and financial liabilities which are measured at fair values
as explained in relevant accounting policies.

4. SUMMARY OF MATERIAL ACCOUNTING POLICIES:
The Financial Statements have been prepared using the significant accounting policies and measurement basis
summarised below:

(a) Current and non-current classification:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set-out in the Act. Deferred tax assets and liabilities are classified as non-current assets
and non-current liabilities, as the case may be.

(b) Property, plant and equipment:

Recognition and initial measurement:

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use. Any trade discount and rebates are deducted in arriving at the
purchase price. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company. All other repair and maintenance costs are recognized in statement of profit or loss as incurred.

Subsequent measurement:

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and
impairment losses. Depreciation on property, plant and equipment is provided on a straight-line basis,
computed on the basis of useful lives (as set-out below) prescribed in Schedule II to the Act:

Useful life
Asset category (in years)
Buildings 60
Plant and machinery 10
Furniture and fixtures 10
Computers 3
Office equipment 5
Vehicles:
Motor cycles, scooters and other mopeds 10
Motor cars 8

The residual values, useful lives and method of depreciation are reviewed at the end of each Financial year.



V.M. PROCON PRIVATE LIMITED
Notes to Financial Statements ended March 31, 2025
De-recognition:
An item of property, plant and equipment and any significant part initially recognized is de-recognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is recognized in the statement of profit and loss, when the asset is de-recognized.

Depreciation/ Amortization:

Depreciation is calculated on cost of items of property plant and equipment (other than freehold land and
properties under construction) less their estimated residual values over their estimated useful lives using the
straight line method. Depreciation is generally recognised in the Statement of Profit and Loss. Amortization
on Intangible assets is provided as per the estimate of management.

(c) Capital work-in-progress and intangible assets under development:

Capital work-in-progress and intangible assets under development represents expenditure incurred in respect
of capital projects/intangible assets under development and are carried at cost. Cost includes land, related
acquisition expenses, development/ construction costs, borrowing costs and other direct expenditure.

(d) Intangible assets:

Recognition and initial measurement:

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use.

Subsequent measurement (amortisation):
The cost of capitalized software is amortized over a period of 5 years from the date of its acquisition.

(e) Inventories:

® Land and plots other than area transferred to constructed properties at the commencement of construction
are valued at lower of cost/approximate average cost/ as re-valued on conversion to stock and net realisable
value. Cost includes land (including development rights and land under agreement to purchase) acquisition
cost, borrowing cost, estimated internal development costs and external development charges.

= Construction work-in-progress of constructed properties includes the cost of land (including development
rights and land under agreements to purchase), internal development costs, external development charges,
construction costs, overheads, borrowing cost, development/ construction materials and is valued at lower of
cost/ estimated cost and net realisable value.

= Construction/ development material is valued at lower of cost and net realisable value.

# Finished Stock- Flats are valued at lower of cost and net realisable value.

= Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

() Revenue recognition:

Revenue from contracts with customers : Revenue from contracts with customers is recognised when control
of the goods or services are transferred to the customer at an amount that reflects the consideration to which
the Company expects to be entitled in exchange for those goods or services. Revenue is measured based on the
transaction price, which is the consideration and adjusted for discounts, if any, as specified in the contract
with the customer. The Company presents revenue from contracts with customers net of indirect taxes in its
statement of profit and loss.

The Company considers whether there are other promises in the contract that are separate performance
obligations to which a portion of the transaction price needs to be allocated. In determining the transaction
price, the Company considers the effects of variable consideration and the existence of significant financing
components, if any. Revenue from real estate development of residential is recognised at the point in time,
when the control of the asset is transferred to the customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been
identified by the Company as a single performance obligation, as they are highly interrelated/
interdependent.



V.M. PROCON PRIVATE LIMITED
Notes to Financial Statements ended March 31, 2025
The performance obligation in relation to real estate development is satisfied upon completion of project work
and transfer of control of the asset to the customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the
terms of the contract in proportion of the percentage of completion of such real estate project and represents
payments made by customers to secure performance obligation of the Company under the contract
enforceable by customers. Such consideration is received and utilised for specific real estate projects in
accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016. Consequently,
the Company has concluded that such contracts with customers do not involve any financing element since
the same arises for reasons explained above, which is other than for provision of finance to/from the
customer.

Contract balances : Contract asset is the right to consideration in exchange for goods or services transferred to
the customer. If the Company performs by transferring goods or services to a customer before the customer
pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is
conditional.

Trade receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only
the passage of time is required before payment of the consideration is due).

Contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract.

Cost to obtain a contract: The Company recognises as an asset the incremental costs of obtaining a contract
with a customer if the Company expects to recover those costs. The Company incurs costs such as sales
commission when it enters into a new contract, which are directly related to winning the contract. The asset
recognised is amortised on a systematic basis that is consistent with the transfer to the customer of the goods
or services to which the asset relates.

Rental income:

Rental income is recognized on a straight-line basis over the terms of the lease, except for contingent rental
income which is recognized when it arises and where scheduled increase in rent compensates the lessor for
expected inflationary costs. Parking income and fit out rental income is recognized in statement of profit and
loss on accrual basis.

Interest income:

Interest income, including income arising from other financial instruments measured at amortised cost, is
recognised using the effective interest rate method.

If the Company has a contract that is onerous, the present obligation under the contract is recognised and
measured as a provision. However, before a separate provision for an onerous contract is established, the
Company recognises any impairment loss that has occurred on assets dedicated to that contract.

(g) Borrowing costs:

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.
All other borrowing costs are charged to the statement of profit and loss as incurred.



V.M. PROCON PRIVATE LIMITED
Notes to Financial Statements ended March 31, 2025

(h) Taxation:

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax
except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognized outside profit or loss
is recognized outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is recognized in respect of temporary differences between carrying amount of assets and
liabilities for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax
on unrealised tax loss are recognized to the extent that it is probable that the underlying tax loss will be
utilised against future taxable income. This is assessed based on the Company’s forecast of future operating
results, adjusted for significant non-taxable income and expenses and specific limits on the use of any unused
tax loss. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax relating to items recognized outside statement of
profit and loss is recognized outside statement of profit or loss (either in other comprehensive income or in

equity).

(i) Employee benefits:

Defined Contribution Plan:

Statutory provision for defined contribution plan is not applicable to the company, however the company has
obtained PF number and is contributing towards said defined plan for employees as applicable.

Defined Benefit Plan:

Provision for Gratuity is based on actuarial valuation at the close of each financial year. At the year end
Company’s liabilities towards gratuity is determined by independent actuarial valuation using the projected
unit credit method which considers each period of service as giving rise to an additional unit of benefit
entitlement and measures each unit separately to build up final obligation. Past services are recognized on a
straight line basis over the average period until the amended benefits become vested. Obligation is measured
at the present value of estimated future cash flows using a discounted rate that is determined by reference to
market yields at the balance sheet date on Government Bonds where the currency and terms of the
Government Bonds are consistent with the currency and estimated terms of the defined benefit obligation.

>Service cost on the Company’s defined benefit plan is included in employee benefits expense.

>Net interest expense on the net defined benefit liability is included in finance costs.

>Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive
income.

(i) Impairment of non-financial assets:

At each reporting date, the Company assesses whether there is any indication based on internal/external
factors, that an asset may be impaired. If any such indication exists, the recoverable amount of the asset or the
cash generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the
asset belongs is less than its carrying amount. The carrying amount is reduced to its recoverable amount and
the reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If, at the
reporting date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount. Impairment losses
previously recognized are accordingly reversed in the statement of profit and loss.

(k) Impairment of financial assets:

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. ECL is the weighted-average of difference between all
contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the Company expects to receive, discounted at the original effective interest rate, with the respective risks of
default occurring as the weights. When estimating the cash flows, the Company is required to consider:

# All contractual terms of the financial assets (including prepayment and extension) over the expected life of
the assets.

= Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.



V.M. PROCON PRIVATE LIMITED
Notes to Financial Statements ended March 31, 2025
Trade receivables:
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument.

Other financial assets:

In respect of other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the financial
asset as at the date of initial recognition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Company assumes that the credit risk on a financial asset has not increased significantly since
initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

(1) Financial liabilities:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, or as payables, as appropriate. The company’s financial liabilities include trade
and other payables, loans and borrowings including bank overdrafts. The subsequent t of
financial liabilities depends on their classification, which is described below.

i. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

ii. Financial liabilities at amortized cost

Financial liabilities are subsequently carried at amortized cost using the effective interest (‘EIR") method.
Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the
EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance
costs in the statement of profit and loss.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

iii. De-recognition of financial liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

(m) Cash and cash equivalents:

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid investments
that are readily convertible into known amount of cash and which are subject to an insignificant risk of
changes in value.



V.M. PROCON PRIVATE LIMITED
Notes to Financial Statements ended March 31, 2025
(n) Provisions, contingent assets and contingent liabilities:
Provisions are recognized only when there is a present obligation, as a result of past events and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.
Contingent liability is disclosed for:
* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or
= Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent assets are neither recognized nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

(o) Earnings per share:

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted-average number of equity shares
outstanding during the period. The weighted-average number of equity shares outstanding during the period
is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted-average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

(p) Lease:

On March 30, 2019 MCA notified Ind AS 116 'Leases’ and it replaces Ind AS 17 'Leases’, including appendices
thereto. Ind AS 116 is effective for annual periods beginning on or after April 1, 2019. Ind AS 116 sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to
account for all the leases under a single on balance sheet model similar to the accounting for finance leases
under Ind AS 17. The company has adopted Ind AS-116, effective from April 01, 2019 using modified
retrospective approach. The adoption of this standard does not have any impact on the current year's Financial
Statements.

(q) Significant management judgement in applying accounting policies and estimation uncertainty:

The preparation of the Company’s Financial Statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements:

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be
utilized.

Impairment of financial assets - At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit loss on outstanding financial assets.

Provisions - At each balance sheet date basis the management judgment, changes in facts and legal aspects,
the Company assesses the requirement of provisions against the outstanding contingent liabilities. However,
the actual future outcome may be different from this judgement.

Significant estimates:

Useful lives of depreciable/ amortisable assets - Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

The management classifies the assets and liabilities into current and non-current categories based on the
operating cycle of the respective business / projects.



V.M. PROCON PRIVATE LIMITED
Notes to Financial Statements ended March 31, 2025

Inventory is stated at the lower of cost or net realisable value (NRV)

Management applies valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available) and non-financial assets. This involves developing estimates and assumptions
consistent with how market participants would price the instrument / assets. Management bases its
assumptions on observable data as far as possible but this may not always be available. In that case
management uses the best relevant information available. Estimated fair values may vary from the actual
prices that would be achieved in an arm'’s length transaction at the reporting date.

The Company applied the following judgements that significantly affect the determination of the amount and
timing of revenue from contracts with customers:

a) Identification of performance obligation : Revenue consists of sale of undivided share of land and
constructed area to the customer, which have been identified by the Company as a single performance
obligation, as they are highly interrelated/ interdependent. In assessing whether performance obligations
relating to sale of undivided share of land and constructed area are highly interrelated/ interdependent, the
Company considers factors such as:

- Whether the customer could benefit from the undivided share of land or the constructed area on its own or
together with other resources readily available to the customer.

- whether the entity will be able to fulfil its promise under the contract to transfer the undivided share of land
without transfer of constructed area or transfer the constructed area without transfer of undivided share of
land.

b) Timing of satisfaction of performance obligation : Revenue from sale of real estate units is recognised
when (or as) control of such units is transferred to the customer. The entity assesses timing of transfer of
control of such units to the customers as transferred over time if one of the following criteria are met:

- The customer simultaneously receives and consumes the benefits provided by the entity’s performance as
the entity performs.

- The entity’s performance creates or enhances an asset that the customer controls as the asset is created or
enhanced.

- The entity’s performance does not create an asset with an alternative use to the entity and the entity has an
enforceable right to payment for performance completed to date.

If control is not transferred over time as above, the entity considers the same as transferred at a point in time.
For contracts where control is transferred at a point in time, the Company considers the following indicators of
the transfer of control of the asset to the customer:

- When the entity obtains a present right to payment for the asset.

- When the entity transfers legal title of the asset to the customer.

- When the entity transfers physical possession of the asset to the customer.

- When the entity transfers significant risks and rewards of ownership of the asset to the customer.

- When the customer has accepted the asset.

¢) Significant financing component : For contracts involving sale of real estate unit, the Company receives the
consideration in accordance with the terms of the contract in proportion of the percentage of completion of
such real estate project and represents payments made by customers to secure performance obligation of the
Company under the contract enforceable by customers. Such consideration is received and utilised for specific
real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act,
2016. Consequently, the Company has concluded that such contracts with customers do not involve any
financing element since the same arises for reasons explained above, which is other than for provision of
finance to/from the customer.
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Notes to Financial Statements ended March 31, 2025

Note : 2 : Property, Plant, EQuipments
(Amt in Rs.)

Particulars

Plant and
Machineries

Office
equipments

Furniture and
fixtures

Computers

Total

(A) Cost/Deemed Cost (Point 1)

As at April 1, 2023
Additions
Deletions

As at April 1, 2024
Addition
Deletions

448,283

30,489

647,025

515,194

1,640,991

As at March 31, 2025

(B) Depreciation and Impairment

As at April 1, 2023
Depreciation charge for the year
Written off

Total

As at April 1, 2024
Depreciation charge for the year

Disposals

425,865

22,418
448,283

28,965

1,524
30,489

614,674

32,351
647,025

489,433

25,761
515,194

1,558,937

82,054
1,640,991

As at March 31, 2025

( C) Net book value

As at March 31, 2025

As at March 31, 2024

Note : 3 : Other Intangible Assets

(Amt in Rs.)

Particulars

Trademark

Total

Cost/Deemed Cost

As at April 1, 2023
Additions
Deletions

As at April 1, 2024
Addition

Deletions

16,000

16,000

16,000

16,000

As at March 31, 2025

16,000

16,000

Amortisation and
impairment

As at April 1, 2023
Amortisation chargefor the year
Disposals

As at April 1, 2024
Amortisation chargefor the year

Disposals

16,000

16,000

16,000

16,000

As at March 31, 2025

16,000

16,000

Net book value

As at March 31, 2025

As at March 31, 2024

Point -1 : For property plant & equipment and intangible assets existing as on 1 April 2016 i.e. the date of transition to
Ind AS, the company had elected to continue Indian GAAP carrying value as deemed cost as permitted by Ind AS 101

“First Time Adoption of Indian Accounting Standard”. Accordingly, the net WDV as per Indian GAAP as on 1 April 2016
was considered as Gross block under Ind AS and the accumulated depreciation was accordingly netted off as on 1 April

2016.
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Note : 4 : Deposits -Non Current

As at As at
REewiary March 31,2025 | March 31,2024
Security Deposits (unsecured considered good) 73,063 73,063
Total 73,063 73,063
Note : 5 : Deferred Tax Assets (Net)
As at As at
Particulars March 31,2025 | March 31,2024
(a) Deferred Tax Assets 54,170 61,219
(b) Deferred Tax Liabilities - -
Net Deffered Tax Assets 54,170 61,219
Deferred Tax Assets (Net) 54,170 61,219
Note : 6 : Income Tax Assets
As at As at
i March 31,2025 | March 31,2024
(a) Income Tax Assets(net) 2,056,329 2,056,329
Total 2,056,329 2,056,329
Note : 7 : Inventories (As certified by management)
As at As at
Fatioales March 31,2025 | March 31,2024
(a) Construction work-in-progress 157,225,435 157,225,435
(b) Finished Stock 12,566,336 12,566,336
Total 169,791,771 169,791,771
Note : 8 : Cash and Cash Equivelents
As at As at
Particulars March 31,2025 | March 31,2024
(a) Balance with banks 62,900 54,141
(b) Cash on hand 8,727 9,452
Total 71,627 63,593
Note : 9 : Other Financial Assets
As at Asat
Fantielons March 31,2025 | March 31,2024
Loans & Adv. to Related Parties repayable on demand# 72,868,717 72,868,717
Interest Receivables * 16,542,907 14,247,537
Total 89,411,624 87,116,254
* From Sumedha Spacelink LLP
# Unsecured Loans to Sumedha Spacelink LLP @ Interest Rate of 6% pa
Type of Borrower Amount of Loans outstanding Percentage of Total Loans
As at As at As at As at
March 31,2025 March 31,2024 | March 31,2025 | March 31,2024
Related Parties 72,868,717 72,868,717 100% 1003
Total 72,868,717 72,868,717 100% 100%¢
Note: 10 : Other Current Assets
Particul As at As at
March 31,2025 | March 31, 2024
(a) Advance with suppliers - -
(b) Advances for Land Purchase 952,125 952,125
(c) Balance with Government Authorities 382,480 382,480
Total 1,334,605 1,334,605
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Notes to Financial Statements ended March 31, 2025

Note : 11A : Share Capital

Authorized, Issued, Subscribed and paid-up share capital and par value per share (Amt in Rs.)
Particulars As at As at
March 31, 2025 March 31, 2024
Authorized Share Capital
1,00,000 (P. Y. 1,00,000) equity share each of Rs. 10/- each 1,000,000 1,000,000
40,00,000 (P. Y. 40,00,000) 8% non-cumulative convertible preference shares of 40,000,000 40,000,000
41,000,000 41,000,000
Issued & Subscribed Share Capital
40,000 (P. Y. 40,000) equity shares of Rs. 10/- each 400,000 400,000
400,000 400,000
Paid-up Share Capital
40,000 (P. Y. 40,000) equity shares of Rs 10 each fully paid up
400,000 400,000
Total 400,000 400,000

(A) Reconciliation of Number of shares ﬂltﬂl.nllln‘nt the bn&innlnl and at the end of the period

As at As at March 31, 2024
March 31, 2025
Particulars No. Shares | Amount in| No. Shares Amount in Rs.|
Rs|

Equity Shares

Opening Balance 40,000 | 400,000 40,000 400,000
Add : Shares allotted for cash

C'Dlln! Balance 40,000 400,000 40,000 400,000

(C) Terms / rights attached to equity shares

The company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder of equity shares is
entitled to one vote per share. The company declares and pays dividend in Indian rupees. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company. The distribution will be in proportion to the number of equity shares held by the shareholders.

(D) Details of shareholders holding more than 5 % shares in the company

As at March 31, 2025 As at March 31, 2024
Name of the shareholder Number of | Percentage| Number of Percentage of
shares held | of Holding | shares held Holding
Equity shares of Rs. 10 each I‘nl-ly paid up
Ajmera Realty & Infra India Limited 20,000 50.00% 20,000 50.00%|
Sheetal Infrastructure Private Limited 20,000 50.00% 20,000 50.009%

(E) Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

Shares held by promoters

As at As at
Promoter name March 31, 2025 March 31, 2024
9% of total 9% of total
No. of shares } No. of shares }

Equity shares of Rs. 10 each fully paid up
Ajmera Realty & Infra India Limited 20,000 50%| 20,000 509
Sheetal Infrastructure Private Limited 20,000 5004 20,000 509

1S

23




V.M. PROCON PRIVATE LIMITED

Notes to Financial Statements ended March 31, 2025

Disclosure of shareholding of promoters as at March 31, 2024 is as follows:

Shares held by promoters %
Asat As at m
Promoter name March 31,2024 March 31, 2023 during
9% of total 9 of total the
No. of shares disrus No. of shares shares o
Equity shares of Rs. 10 each fully paid up
Ajmera Realty & Infra India Limited 20,000 5096| 20,000 509 0%
Sheetal Infrastructure Private Limited 20,000 5096 20,000 509 056§
Note : 11B : Other Equity (Amt in Rs.)
Particulars As at As at

March 31, 2025 |March 31, 2024
Capital Redemption Reserve
Opening 40.000.000 40,000,000
Add: Redemption of Prefereance Shares
Closing 40,000,000 | 40,000,000
Retained Earnings
Opening Balance 27,006,600 21,347,049
Net Profit for the year as per the Statement of Profit -
Net Surplus in the Statement of Profit and Loss 1,354,183 5,659,551
Dividends on Preferance Share @8%
Redemption of Preference share through Capital Redemption Reserve A/c
[Remeasurement gains/(losses) on defined benefit plans (net of taxes) - -
Closing Balance 28,360,782 27,006,600
Other comprehensive income
Opening 231,178 231,178
Changes during the year
closing 231,178 231,178
Reserve & Surplus 68,591,960 67,237,778




V.M. PROCON PRIVATE LIMITED

Notes to Financial Statements ended March 31, 2025

Note : 12 : Borrowing - Current (Amt in Rs.)
cul As at As at
Particulars March 31,2025 | March 31, 2024
(a) Loans and Advances from Related Parties (Unsecured) 191,577,391 189,679,491
Total 191,577,391 189,679,491

Note- The company has not been declared as wilful defaulters by any bank or financial institution or consortium
there of in accordance with the guidelines on wilful defaulters issued by the RBL

Note : 13 : Other Current Liabilities

As at As at
Particulars March 31,2025 March 31,2024
(a) Advances from Customers
- Enigma Project 819,901 819,901
(b) Provision for Exp. 1,026,000 702,000
(c) Duties and Taxes A/c 30,075 60,075
Total 1,875,976 1,581,976
Note : 14 : Current Tax Liabilities (Net)
Particulars Asat As at
March 31, 2025 March 31,2024
(a) Provision for Taxation 602,900 2,036,000
Less: TDS Receivables & Advance 1. Tax 255,038 438,410
Total 347,862 1,597,590

























