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INDEPENDENT AUDITOR’S REPORT
The Members of, _
ULTRA TECH PROPERTY DEVELOPERS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion
l We have audited the accompanying financial statements of ULTRA TECH PROPERTY
DEVELOPERS PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at
March 31%, 2023, the Statement of Changes in Equity and the Statement of Cash Ilows for the
year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Ind AS
specified under Section 133 of the Act and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 31% March, 2023 and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on

be=aqrk we have performed, we conclude that there is a material misstatement of this

re required to report that fact. We have nothing to report in this regard.




ULTRA TECH PROPERTY DEVELOPERS PRIVATE LIMITED (2022-23)

Management’s Responsibility for the Financial statements
The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
“give a true and fair view of the financial position, financial performance, total comprehensive
income, change in equity and cash flows of the Company in accordance with the Ind AS
accounting principles generally accepted in India. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for prcvcnting and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
[inancial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

crror.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial statements _

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from f{raud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e
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- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material imcerfainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, 1 such disclosures are inadequate, to modify our opinion. Our conclusions
arc based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going

concer.

-~ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i1) to evaluate the effect of any 1dentified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters,
if any, that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1

]

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government in terms of sub-section (11) of section 143 of the act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b)




¢)

D
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The Balance Sheet, the Statement of Changes in Equity and the Statement of Cash Flows
dealt with by this Report are in agreement with the relevant books of account.

[n our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March, 2023,

sl

taken on record by the Board of Directors, none of the dircctors is disqualified as on 31°
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, reporting on the same is not
applicable for the Company as it is exempt vide notification 583(E) dated 13th June 2017
read with General Circular no.8 dated 25th July 2017.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the Company has not paid/provided any remuneration during the year.

with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us '

i. The Company has disclosed the impact of pending litigations, if any, on its
[inancial position in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material cither individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf

he Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,




PLACE :
DATED :
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(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i1) of Rule 11(e).
as provided under (a) and (b) above, contain any material misstatement.

V. During the year, the Company has not declared or paid any dividend.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of accounts using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 107488W -

Fosegl v Fok”

RASESH V. PAREKH PARTNER
MUMBAI, MEMBERSHIP NO. 38615
10T MAY, 2023. UDIN: 23038615BGVNOT3156
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ANNEXURE-A to the Auditor’s Report
The Annexure referred to in Independent Auditor’s Report to the members of the Company on the

standalone Ind AS financial statements for the year ended 31° March, 2023, we report that:
) : P

To the best of our information and according to the explanations provided to us by the Company and the

books of account and records examined by us in the normal course of audit, we state that:

(1)

(ii)

(iii)

(iv)

(v)

(a)

(b)

(a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets during the ycar.

These Property, Plant and Equipment have been physically verified by the management
at reasonable intervals. Discrepancies noticed (if any) during the course of such
verification are dealt with adequately in the books of accounts.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year the Company does not have

any immovable properties.
The Company has not revalued any of its Property, Plant and Equipment during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

Physical verification of inventory has heen conducted at reasonable intervals by the
management. In our opinion and according to the explanations given to us, the coverage
and procedures for physical verification of inventories followed by the Management are
reasonable and adequate in relation to the size of the Company and naturc of its
business. Discrepancies noticed (if any) during the course of such verification are dealt
with adequately in the books of accounts. ' '

The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order 1s not applicable.

In respect of investments made, guarantee or security provided or any loans or advances in the
nature of loans, secured or unsecured granted by the Company to companies, firms, Limited

Liability Partnerships or any other parties during the year:

(a)

The Company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. hence reporting under clause 3(iii)(a) to (f) of the
Order 1s not applicable.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans

and investments made.

Q
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(vi)

(vii)

(viii)

(ix)

(x)

ULTRA TECH PROPERTY DEVELOPERS PRIVATE LIMITED (2022-23)

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employces’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.
There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2023 for a period of more than six months from the date they
became payable.

b. Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2023 on account of disputes 1s nil.

There were no transactions rel.ati'ng to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

~(a) In our opinion and accordmg to information and ex] JIamtlon given to us, the Company has

not defaulted in repayment of loans or borrowmgj to a financial institution, bank, Government
or dues to debenture holders.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year.

On an overall examination of the financial 5tatements of thc Company, funds ralsed on long-
term basis have, prima 161018,_ not been used during the year for short-term purposes by the
Company. |

(d) The Company has not taken any short-term loan durmg the yecar and there are no

outstanding short-term loans at the beginning of the year. _ _
(¢) On an overall examination of the financial statements of the Company, the Company has

not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures. '

(f) The Company has not raised any loans during the year on the plcdge of securities held in its
subsidiaries, joint ventures or associate companles and hence reporting on clause 3(ix)(f) of
the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable. '

‘X?m e



(xi)

(xi1)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)
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(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material {raud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
I'orm AI>Y1-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(¢) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and

extent of our audit procedures.

The Company is not a Nidht Company and hence reporting under clause (x11) of the Order 1s

not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies

Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, During the year, the internal audit is not applicable to the
Company hence reporting under clause 3 (xi1v) of the Order 1s not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company 1s not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order 1s not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.




(xix)

(xx)

PLACE : MUMBAI, -
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On the basis of the inancial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilitics, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, -
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company 1s not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they

fall due.

The provision ol Section 135 of the Companies. Act, 2013 with respect to Corporate Social
Responsibility (CSR) are not applicable to the Company. Hence, reporting under clause
3(xx)(a) and (b) of the Order is not applicable.

FOR V. PAREKH & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REGN. NO. 107488W

Ty
RASESH V. PAREKH PARTNER
MEMBERSHIP NO. 38615

DATED : 10"™ MAY, 2023. UDIN: 23038615BGVNOT3156



ULTRATECH PROPERTY DEVELOPERS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH 2023

Rupees in Lakhs

Noté .
Particulars No. - As at 31st March, 2023 As at 31st March, 2022
ASSETS
Non-Current Assets
Property, Plant And Equipment 3 0.08 011
Others Financial Assets
Other Non-Current Assets 4 2.09 2.09
Total Non-Current Assets 2.17 2.20
Current Assets
Inventories 5 4,849.38 4,797.59
Financial Assets .
Cash And Cash Equivalents 6 9.01 10.23
Bank Balances other than above 74 0.08 0.08
Loans 8 16.26 16.21
Current Tax Assets (Net) 221 3:21
Other Current Assets 10 0.19 0.27
Total Current Assets. - _ 4,878.13 4,827.59
:  TOTALASSETS| ~ 4,880.30 |  4,829.79
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 100.00 100.00
Liabilities
.|Non-Current Liabilities
Financial Liabilities
Borrowings 12 4,765.75 4,724.40
Total Non Current Liabilities 4,865.75 -4,824.40
Current Liabilities
Financial Liabilities
Trade Payables 13
Dues to micro and small enterprises 2 5
Dues to creditors other than micro and small
enterprises 353 5.35
Other Current Liabilities 14 11.02 0.04
Total Current Liabilities 14.55 5.39
TOTAL EQUITY AND LIABILITIES 4,880.30 | 4,829.79
Significant Accounting policies and notes to 2
the Financial Statements

As per our report of even date
For V. PAREKH & ASSOCIATES
Chartered Accountants
Firm Reg. No. 107488W

—m——
RASESH V. PAREKH
Membership No. 38615

UDIN:23038615BGVNOT3156
Place : Mumbai
Dated : 10th May 2023

For & on behalf of Board Of Directors of
ULTRATECH PROPERTY DEVELOPERS PRIVATE LIMITED

e A ]

BANDISH B.AJMERA JAYANTILAL P PATEL
DIRECTOR DIRECTOR

DIN : 00012318 DIN : 02464153
Place : Mumbai

Dated : 10th May 2023

Ny




"ULTRATECH PROPERTY DEVELOPERS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31T MARCH 2023

Rupees in Lakhs

. Year ended 31st March,
Particulars

Year ended 31st March,
2022

Cash Flow From Operating Activities:
Profit before tax as per Statement of Profit and Loss
Adjustments for '

Depreciation and amortisation ) " 0.03 0.03

Interest Income(including fair value change in financial instruments) :

Interest expenses{including fair value change in financial instruments) -

Re-Measurement ains/{losses)on defined benefit plans

Devidend Income -

Loss / (profit) on sale of investments (net) -

Loss / (gain) from faregin exchange fluctuation (net) -

(Gain) / Loss on sale / discarding of investment properties (net)

(Gain) / Loss on sale / discarding of property, plant and equipment (net) -

Sundry balances written off / {back)
Operating Profit before working capital changes 0.03 0.03
Movements in working capital: i
Increase/{decrease) in trade payables . ) (1.82) 0.93

" |Increase/{decrease) in Other Liabilities ) 11.01 (1.22)

Increase/(decrease) in provisions ' 5
Decrease/(Increase) in loans and advances (0.05) (1.76)
Decrease/(increase) in trade receivables ) : -
Decrease/{increase) in inventories . (51.81) {19.12)
Cash generated from/{used in) operating activities : (42.64) (21.14)
Direct taxes paid o - ’ i : : - .
Net cash flow from/(used in) operating activities (A) ' (42.64) (21.14)
Cash flow from investing activities:
{Acquisition) / (adjustments) / sale of property , plant ; . - 0.00
Interest received =S - - 0.00
Dividend receieved _ ' 0.00
Decrease / (increase) in loans and advances to / for subsidiaries / joint ventures (net) - 0.00
(Acquisition) / sale of investments (net) - 0.00
{Increase) / decrease in other assets ) 2 0.08 (0.13)
Net cash flow from/(used in) investing activities (B) ' 0.08 {0.13)
Cash flow from financing activities:
Increase in equity share capital (including share premium) - 0.00
Proceeds from borrowings i 41.35 27.56
Repayment of borrowings 0.00
Interest paid g é o 0.00
Dividend paid (including dividend distribution tax) 0.00
Net cash flow from/{used in) financing activities (C} ' ' 41.35 27.56
Net increase/(decrease) in cash and cash equivalents (A)+{B)+ ( C) : (1.22) 6.30
Add: Cash and cash equivalents at the beginning of the year 10.23 3.93
Cash and cash equivalents at the end of the year 9.01 ) 10.23
Significant Accounting policies and notes to 2

|y

the Financial Statements

For & on behalf of Board Of Directors of
ULTRATECH PROPERTY DEVELCPERS PRIVATE LIMITED

As per our report of even date
For V. PAREKH & ASSOCIATES
Chartered Accountants
Firm Reg. No. 107488W

Poe gl f:

RASESH V. PAEKH BANDISH B.AJMERA JAYANTILAL P PATEL
Membership No. 38615 DIRECTOR ' DIRECTOR
UDIN:23038615BGVNOT3156 DIN : 00012318 DIN : 02464153
Place : Mumbai Place : Mumbai

[Datel d0th May2U2s

Dated : 10th May 2023




ULTRATECH PROPERTY DEVELOPERS PRIVATE LIMITED
Statement of Changes in Equity

{a) EQUITY SHARE CAPITAL

Note

Rupees in Lakhs
As at

31-Mar-23

31-Mar-22

No. of shares Amount

No. of shares

Amount

Balance at the beginnig of reporting period 12

Balance at the end of the reporting period 12

(b) OTHER EQUITY

10,00,000 1,00,00,000

10,00,000

1,00,00,000

~10,00,000

10,00,000

1,00,00,000

Reserves and Surplus

Capital
Reserve

Securities Premium Total

Balance as at April 1, 2021
Add:

Transfer from Profit & Loss
Profit /{Loss) for the Year

Tax on Proposed Equity dividend
Transfer to General Reserve

Balance as at March 31, 2022

Add:

Transfer from Profit & Loss

Profit f{Loss) for the Year

Interim & Final Equity Dividend

Tax on Proposed Equity dividend
“Transfer to General Reserve

Balance as at March 31, 2023

Significant Accounting policies and notes to 2
the Financial Statements

As per our report of even date .
For V. PAREKH & ASSOCIATES

Chartered Accountants
Firm Reg. No. 107488W

RASESHV. PAREKH  PARTNER

Membership No. 38615
UDIN:23038615BGVNOT3156

Place : Mumbai
Dated : 10th May 2023

’%M _:75“ :

BANDISH B.AJMERA
DIRECTOR
DIN : 00012318

T

JAYANTILAL P PATEL
DIRECTOR
DIN : 02464153

Place. : Mumbai
Dated : 10th May 2023



ULTRATECH PROPERTY DEVELOERS PRIVATE LIMITED (2022-23) .

Notes forming part of Financial Statements for the Year ended 31st March, 2023

NOTES TO ACCOUNTS

1. Corpor dle Information

Ultratech Pmperly Developers Private Limited is a Private Limited company dom1c1]ed in India
and incorporated under the provisions of the Companies Act, 1956. The company is engaged in
Real Estate business. “The Financial statements of the Company were authorized for issue in

accordance with a resolution of the directors on 10t May 2023".

2. Significant Accounting Policy

2.1

2.2

Basis of preparation

“The financial statements of the Company have been prepared in accordance with the Indian

Accounting Smndards as notified under section 133 of of The Companies Act, 2013 Read Wltl
rule 3 of the (ompames[lmimn Aecountmg Standards) Rules 2015 by Ministry of Cmpomte

Affairs (‘MCA’) as amended by the Companies (Indian Aecountmg Standards) rules, 2016.

" The financial statements have been prepared on a historical cost basis, except for certain

ftinancial instruments which are measured at fair values at the end of each reporting period as

explained in Accounting Policies below.

The financial statements are presented in “Indian Rupees” (X) in Lakhs, which is Company’s
functional currency and all values are rounded to the nearest Lakhs, except when otherwise

indicated.

Current and Non Current Classification

An asset/liabilities is classified as current when it satisfies any of the following criteria :

i It is expected to be realized/ settled, or is intended for. sale or consumption, In the
companies normal operating cycle or |

ii. Itis held primarily for the purpose of being traded or

iii. Itis expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restrlcted from being exehanged or used to settle a
liability for at least 12 months after the repor ting date or

v. The company does not have an ‘unconditional right to defer settlement of the liability for at

least 12 months after the reporting date.
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2.3

2.4

Property, Plant and Equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cest if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any.tratlo discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only w‘neﬁ it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and

maintenance costs are recognized instatement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated

- depreciation and impairment losses. Depreciation on property, plant and equipment is provided

on a straight-line basis, computed on the basis of useful lives (asset-out below) prescribed in

Schedule 11 to the Act:

AssetCategory Estlma]ijti:;(l: Useful
Plant & Equipments , 15 Years
Furniture & fixtures ~_10Years
Vehicles o 8 Years
Office equipments 5 Years
Computer Hardware | 3 Years

The residual values, useful lives and method of depreciation are reviewed at the end of each

financial year.

De-recognition

An item of property, .plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net dlsposal proceeds and the carrying amount of the asset) is recognized in the
statement of profit and loss, when the asset is de-recognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises'purchase price,
borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the

ondition for the intended use.
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2.6

2.7

Subsequent measurement (amortisation)

The cost of capitalized software is amortized over a period of 6 years from the date of its
acquisition. |

Borrowing cost _

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset
are capitalized during the period of time that is necessary to complete and prepare the asset for
its intended use or sale. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing costs are charged to the statement of

profit and loss as incurred.

lnvestments

!nveetmcnt in eqmtv instruments of subsidiaries, joint ventures and associates

Investment in equity instruments ofsubsidmrms joint ventures and a%socmtes are stated at cost

~as per Ind AS 27 ‘Separate Financial Statements’

Inventories:

Direct expenditure relating to construction activity is inventorised. Other expenditure

(including borrowing costs) during construction period is inventorised to' the extent the

“expenditure is directly attributable cost of bringing the asset to its working condition for its

intended use. Other expenditure (including borrowing C(}Sts] incurred during the construction
period which is not directly attributable for bringing the asset to its working condition for its
intended use is charged to the statement of profit and loss. Direct and other expenditure is
determined based on specific identification to the construction and real estate activity. Cost
incurred/items purchased specifically for projects are taken as consumed as and when

incurred/ received.

Work-in-progress - Contractual; Cost of work yet to be certified/ billed, as it pertains to

contract costs that relate to future activity on the contract, are recognised as contract work-in-
progress provided it is probable that they will be recovered. Contractual work-in-progress is
valued at lower of cost and net realisable value. |

Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in

respect of unsold area of the real estate development projects or cost incurred on projects
where the revenue is yet to be recognised. Real estate work-in-progress is valued at lower of

cost and net realisable value.

ts: Valued at lower of cost and net realisable value.






































































