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INDEPENDENT AUDITOR™S REPORT
The Members of,
ANIRDESH DEVELOPERS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of ANIRDESH DEVELOPERS

PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2023,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hercinafler
referred 10 as “the Ind AS financial statements™),

Tn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
changes in equity and its cash flows for the year ended on that date

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilitics for the Audit of the Financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Mnancial statements,

Information Other than the Financial statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and

Analysis, Board's Report including Annexures to Board's Report, bul does not include the

financial statements and our auditor's report thercon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
gation and, in doing so, consider whether the other information is materially inconsistent
Roftfinancial statements or our knowledge obtained during the course of our audit or

Sopears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a matenal misstatement of this
other information, we are required 1o report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial statements

The Company's Board of Dircctors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give @ true and fair view of the financial position, financial performance, total comprehensive
income, change in equity and cash flows of the Company in accordance with the Ind AS
accounting principles generally accepted in India. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irvegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
rror,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company of to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process,

Auditor's Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
teport that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in sccordance with SAs will always detect a material
misstatement when it exists, Misstalements can arise from fraud or eror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

v
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- Obtain an understanding of internal financial controls relevant to the audit in order 10
desipn audit procedures thit are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and reluted disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, bused on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company s ability to
continue as a going concern. If we conclude that a material uncertanty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the sudit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease lo confinue as & going
CONcerm.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i1} to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, ncluding any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"™), issued by the Central
Clovernment in terms of sub-section (11) of section 143 of the act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.
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We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company
50 far as appears from our examination of those books.

The Balance Sheet, the Statement of Changes in Equity and the Cash Flow Statement deale
with by this Report are in agreement with the relevant books of account,

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014.

On the basis of written representutions received from the directors as on 31™ March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, reporting on the same is not
applicable for the Company as it is exempt vide notification 583(E) dated 13th June 2017
read with General Circular no B dated 25th July 2017,

With respect to the other matters to be included in the Auditor's Repont in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given o
us, no remuneration is paid/provided by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according 1o the explanations given o us :

i. The Company has disclosed the impact of pending litigations, if any, on its financial
position in its financial statements,

it. The Company has made provision, as required under the applicable law or
sccounting standards, [or material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represenied that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed lunds or share premium or
any other sources or kind of funds) by the Company 1o or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or

provide any guarantee, security or the like on behalf of the Ulimate

Beneficiarics;

o 3
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(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company [rom any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, secunty or the
like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedurcs that have been considered reasonable and
appropriate in the circumstances, nothing has come 1o our notice that has caused us
to believe that the representations under sub-clause (i) and (i1) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. During the year, the Company has not declared or paid any dividend.

vi. Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaming books
of accounts using sccounting software which has a feature of recording audit trail
{edit log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies {Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023,

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
. FIRM REGN, NO. 107488W Y

¢ RASESH V. PAREKH
PLACE : MUMBAIL, MEMBERSHIP NO. 38615
DATED : 10™ MAY, 2023 UDIN: - 23038615BGVNOSSE203

PARTNER
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ANNEXURE-A to the Independent Auditor’s Report

The Anmexure referred to in Independent Auditor’s Report 1o the members of the Company on the
standalone linancial statements for the year ended 31 March, 2023, we report that:

(i) The company does not have any Property, Plant and Equipment and any intangible assets
during the year. Hence, reporting under clause 3(i)(a) to () of the Order 15 not applicable.

(it} {a)

(b}

Physical verification of inventory has been conducted at reasonable intervals by the
management, In our opinion and according to the explanations given to us, the coverage
and procedures for physical verification of inventories followed by the Management are
reasonable and adequate in relation to the size of the Company and nature of its
business. Discrepancies noticed (if any) during the course of such verification are dealt
with adequately in the books of accounts.

The Company has not been sanctioned working capital limits in excess of 2 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assels and hence reporting under clause 3(uNb) of the
Order is not applicable.

{iii) In respect of investments made, guarantee or security provided or any loans or advances in the
nature of loans, secured or unsecured granted by the Company to companies, firms, Limited
Liability Partnerships or any other parties during the year:

(a)

(b}
(c)
(d)

(e}

()

The Company has provided loans to other entity during the year.

(A} During the year, the Company does not have any subsidiary or joint veniure or
associate, and hence reporting under clause 3(iiija}(A) of the Order is not applicable.
(B) During the year, the Company has granted loans of Rs. 365.00/- Lakhs to parties
other than subsidiary, joint venture and associate, and balance outstanding at the balance
sheet date is Rs, 815.30/- Lakhs,

In our opinion, the grant of loans or advance in the nature of loan, during the year are,
prima facie, not prejudicial to the Company's interest.

In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has not been stipulated as the same are on demand.

In respect of loans granted by the Company, there is no overdue amount remaining
oulstanding as at the balance sheet date,

No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdue of exisiing loans given
to the same partics.

During the year, the Company has granted loan of Rs 365.00/- Lakhs repayable on
demand to other party. The percentage is 100% of total loan granted, Total amount of
loan granted to Promoters, related parties is Nil.

(iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

Bsynpany has not accepted any deposit or amounts which are deemed o be deposits,
=22, o ing under clause 3(v) of the Order is not applicable,




{vi)

(vil)

(viii)

(ix}

(x)
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The maintenance of cost records has not been specified by the Central Government under sub-
seclion (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

In respect nfstatulur:.r dues:
a. In our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable 1o it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service lax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statwlory dues in
arrears as at March 31, 2023 for a period of more than six months from the date they
became payable,

b, Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2023 on account of disputes is Nil.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to information and explanation given to us, the Company has
not defaulted in repayment of loans or borrowing to a financial institution, bank, Government
or dues o debenture holders.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

{c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year. On an overall examination of the financial statements
of the Company, funds raised on long-term basis have, prima fagie, not been used during the
year for short-term purposes by the Company.

(d) The Company has not taken any short term loan during the year and there are no
outstanding short term loans at the beginning of the year. Hence reporting on clause 3{(ix)d) of
the Order is not applicable,

{e) During the vear, the Company does not have any subsidiary or joint venlure or associate,
and hence reporting under clause 3(ix)(e} of the Order is not applicable.

() The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, and hence reporting on clause Aaxi 0 of
the Order is not applicable.

{u; The Company has not raised moneys by way of initial public offer or further public offer
ding debt 1nsln.1mems} during the year and hence reporting under clause 3(x){a) of the




(xi)

{xii)

(xiti)

(x1v)

(xv)

{xvi)
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(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or parly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable,

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) No repont under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

{¢) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting stundards.

According to the information and explanations given 1o us and based on our examination of
the records of the Company, During the year, the internal audit is not applicable to the
Company hence reporting under clse 3 (xiv) of the Order is not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors, and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

{a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi){a), (b) and (c) of the
Order 15 not applicable.

(b} In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year.



(xix)

(xx)

PLACE : MUMBAL,
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Omn the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which couses us 1o believe that any material uncertainty exists us on the date of the audit report
indicating that Company is not capable of meeting its labilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheetl date, We,
however, state that this is not an assurance as to the future viability of the Company, We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all habilities falling due within a penod of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provision of Section 135 of the Companies Act, 2013 with respect to Corporate Social
Responsibility (CSR) are not applicable to the Company. Hence, reporting under clause
3(xx)a) and (b) of the Order is not applicable.

FORY. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
% FIRM REGN, NO, 10T488W

v R

_,—=——--.__—'_'_'_

STAASESH V. PAREKH PARTNER
" MEMBERSHIP NO. 38615

DATED : 10™ MAY, 2023 UDIN: - 2303861 SBGYNOSEZ0



ANIRDESH DEVELOPERS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2023

Rupees In Lakhs
T i T
. o8 O, e Tt S e ey
e o, No. | | 3tstmioiiiaoaa™ | —3vst wisHi g2
ASSETS
Current Assels
Iiwerilones 3 200.19 1857
Financial Adiels
Cash And Cash Equivalents i 24493 49.71
Loarid
Other Current Assots
TBEI Oy i
(ECELITY AND LIABILITIES
Equity
Equiily Share Capltal ? 1000 10,00
Liabilties
Non-Current Liahifitics
Finanoial Liabilities i
Barrowings a8 1.026.98 59284
1,036,948 60214
Current Liabilities
Financia Liabilities
Trade Payabbe ; 9
Dues to credibors obher thin micno aod simal 278 ; 5.57
enlerpises
Other Finsnclal Liokslities -
Citheer Ciareont Liabilitie 1 084 050
176 a7

Significant Accounting palickes and nokes 10
the Financial Spatements
As por our roport of oven date

FOR V. PAREKH B ASSOCLA
Chartered Accountants

Membership Mo, 38615

LACHN @ 2303861 5BGYNOSE20T
Place: Mumbai

Dated ; 104052023

For & on behall of Board OF Directars of
ANIEDESH DEVELDPERS PRIVATE LIMITED

e

MIMESH 5. A ¥ASH B, AIMERLA
HRECTOR DIRECTOR

e ; ODOL 2508 DN : 07116107
Flace: Pburmbai

Dated ; 10/05f2023




ANIRDESH DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2023

the Fimancial Statements
fs per our report af even date

FOR V. PAREKH & |I|l'i5|1:ll::l.!.'l'Elrl:'FA;v -.l-,H ': .d
Chartered Accountants q

Firm Reg. No. IDT#W qu

FRW -
ESH V¥, PAREKH - FAHTMEFI.

Membership No. 38615

UDIN : 23038615BGVNOSE203
Place: Mumbai

Dated : 10/05/2023

“‘*“ ":1'\:‘1.|

..'l-'.

14T #

I!.ll *l
L

Rupees in Lakhs
] {i ME' i TR - -
Particulars No. | 3lstMarch, 2023 | 31stMarch, 2022
Revenus From COperations -
Other Income
Total Incomea = =
EXPEMSES
Dther expenses
Total expenses =
Profit/{loss) before tax - P
Tax exponse:;
[1)Current tax
[2)Delerred (ax
Profit/{lass) for the year " :
Earnings per equity share face value Rs.10/- 11 . .
[1)Basic . &
[2'Diluted
Significant Accounting policies and notes (o 2

For & an behalf of Doard OF Directors of
AMNIRDESH PERS PRIVATE LINITED

iiarl'ﬁm.%’i*

MIMISH 5. AIMERA
DIRECTOR
DIN : 00012508

Place; Mumbai
Dated : 10/05/2023

¥ASH B. AIMERA
DIRECTOR
DIN : 07116107




ANIRDESH DEVELOPERS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCI 2023

Particulars

A=t March, 2023

A5t March, 2022

Rupees in Lakhs

Rupees in Lakhs

Cash Flow From Operating Activitics
Prafit betore tax

Mun-cash adjustment to reconcile prolit bedore Gix to net cosh Nows

Operating profit before working capital changes
Movements in working capital:

Increase/( decrease) in other long term liabilitos
Increase /[ decrease) in bong term provision
Increase/(decrease) In trade payables

Inerease/f{ decrease) in other current labilities
Ingrease,/{decrease ) in ghort term provision
Decrease/{increase) in other non-cucrent axseis
Decreasef[increase) in inventories
Decrease/[Increase] in trade receivables
Decrease/[increase] in stort term loans and advances
Decrease f[increase ] in other current assets

Direct @xes poid

Net cash fow lrom f{used in) operating activilies [A)

Cash Now from investing activities
Purchase of lixed assets

|Sale ol fixed assets

Mel cash Mow from/ (used in) investing activities [B)

Cash flow from linancing activities

Proceeds from issuance of share capital

Proceeds from long erm borrowings

Becrease flincrease ) in long term loans and advances
Met cash Now Trom/(used in) linoncing activities [C)

Metinerease fldecrease] in cash and cash equivalents [A)+ (B

Cash and cash equivalents it the beginning of the year
Cash and cash equivalénts at the end of the year #

# Meconviliation of Cash and cash equivalents at the end of the year

Cash and cash equivalents as per Cash Flow
Add: Ovher Bank halanees
Cash and eash equivalénts ag per Balance Sheet

2,79

048

5G]

A5 00

.25
0.50

002

~-418.92

=574

A34.14

219364

-150.30

43414

[

1522

8.7

5.31
(A4l

2493

0,71

2493

2.7

24.93

2,71

Significant Accounting palicies and nates to
the Finangial Statemenis

Mg per our repart of even dite
FOR V. PAREKH & ASSOCIATES
Chartercd Accountants
Firm Reg. No. 107488W

Poreee b

RASESH V. PAREKH - PARTNER
Membership No. 38615

UDIN : 230386 15B6GVROSB203
Place: Muamibai

Danteed : 10052023

DlH.EETﬂH.

DIN No: 00012318

‘l"J'l.."iH . AIJH

DIRECTOR
CMN 2500

UDIN : 2303861 5BLYNOSRI0T

Place: Mombai
Dated ; 10,/05 /2023

..--f




ANIRDESH DEVELOPERS PRIVATE LIMITED
Sstenent of Changes n Equity

fa} Eguiby Shvars Copal Rupees in Lakhs
L
Tarch 51,9020 lachy 38, 3032
Mo, of shares  Amousi Mo af tharui Aimisdig
ki al Uhe Bepminig &l ispostiing e 1,00 e Ao 1M 000 A0
Balance at the and of the reporiing period 1,00,000 1.0 l.ﬂ,_lﬁ B0
k]  Cithsgr Equity
Reserve and Sarples
Surplusy’ (detici)
2 ; Prasmiim Ganersl Aedirve e e STsment Tatal

. of profit ard los

Ralance &% on Aaril 1, 2021 3
Bl

Transler from Prola & Lou

Prislel fELeisd Roe i Vel -

Balance ai March 11, 222 [ - = =
Adil.

Tramiler froim Prof kK Loss

Profel filoui) for the Year E

Badaence at March 31, 1023 - - . & &

e & g Baediadl af Boacd OF Dl vors ol
INIEGESH D LOPFTRS FRIVATE LIMITED

e Ryt ol

Pl jror st § g of eom dale

FOR V. PARERH B ASSOCIATES
[harered Bofeaintany

DAECT O
Wemberihip No, ERETS M 00 12508 IIH {O7LLE107
LN 2 HIZAGASDGVROSEI0
Place: Mumdbal Place: Mumba

Babed : 1005, 302 Dabed : 10/05/ 2020



ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 3151 March, 2023

NOTES TO ACCOUNTS

1. Corporate Information
ANIRDESH DEVELOPERS PRIVATE LIMITED. is a Private Limited company domiciled in India and

incorparated under the provisions of the Companies Act, 2013 The company is engaged in business of

construction and development of property.

2, Significant Accounting Policy

2.1

2.2

Z.3

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as notified under section 133 of of The Companies Act, 2013 Read with
rule 3 of the Companies{Indian Accounting Standards) Rules 2015 by Ministry of Corporate
Affairs ['MCA’) as amended by the Companies (Indian Accounting Standards) rules, 2016

The financinl statements have been prepared o a histoncal cost basis, except for certain
linancial instroments which are measured at fair values ot the end of each reporting period as

explained in Accounting Policies below.

Current and Non Current Classification

An-asser/liabilities is classified as current when it satisfies any of the following criteria;

i It is expected to be realkzed/ settled, or is intended for sale or consumption, |n the
companies normal operating cycle or

it. Itis held primarily for the purpose of being traded or

{1t is expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used o settle a
liability for at least 12 months after the reporting date or

v, The company does not have an unconditional rnight to defer settlement of the liabtlity for at
least 12 months after the reporting date.

Al other assets and labilities are classified as non current

Property, Plant and Equipment (FPE)
Recognition and initial measurement
Property, plant and equipment are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cast if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates

are deducted in arviving at the purchase price. Subsequent costs are included in the asset’s

carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
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future economic benehits assocated with the item will flow to the Company. All other repair and
maintenance casts are recognized instatement of profit or loss as incurred.

Subsequent measurement {depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment is provided
an a straight-line basis, computed on the basis of useful lives (asset-out below) prescribed in

Schedule 1 o the Act:

Asset Category Estlmnll.;:; Useful
Plant & Equipments 15 Years
Furniture & ligtures 1 10 Years
Vehicles = 8 Years
_Office equipments 2 Years
Computer Hardware B e

The residual values, useful lives and method of depreciation are reviewed at the end of each

financial year,

[e-recognition

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expecied from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculnted as the difference
between the net disposal proceeds and the carrying amount of the asset) is recognized in the

stutement of profit and loss, when the asset s de-recognized,

Intangible Assets

Recognition and initial measurcment

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
barrowing cost, if capitalization criteria are met and directly attributable cost of bringing the

asset to its working condition for the intended use,

Subsequent measurement (amortisation])

The cost of capitalized software is amortized over a period of 6 years from the date of its

acipuisition.

Borrowing cost
Borrowing costs directly attributable to the acquisition and for construction ol a gualilying asset
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are capitalized during the period of time that is necessary to complete and prepare the asset for
itz intended use or sale. A qualifying asset (3 one that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing costs are charged to the statemoent of

profit and loss as incurred.

Investmenlts
Investment in equity instruments of subsidiaries, joint ventures and associates
Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost

as per Ind AS 27 'Separate Financial Statements’
Inventories:

Direct expenditure relating to construction activity s inventorised. Other expenditure
(including berrowing costs) during construction period is inventorised to the extent the
expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure {including borrowing costs] incurred during the construction
period which is not directly attributable for bringing the asset o its working condition for its
intended use is charged to the statement of profit and loss Direct and other expenditure is
determined based on specific identification to the construction and real estate activity, Cost
incurred fitems purchased specifically for projects are taken as consumed as and when

incurred/ received.

Waork-in-progress - Contractual: Cost of work yet to be certilied/ billed, as it pertains 1w
contract costs that relate to future activity on the contract, are recognised as contract work-in-
progress provided it is probable that they will be recovered. Contractual work-in-progress is

valued at lower of cost and net realisable value,

Waork-in-progress - Real estate projects {including land inventory): Represents cost incurred in
respect of unsold area of the real estate development projects or cost incurred on projects
where the revenue is yet to be recognised, Real estate work-In-progress (s valued at lower ol

cost and net realisable value,
Einished goods - Flats: Valued at lower of cost and net realisable vilue.

Building materials purchased, not identified with any specific project are valued at lower of cost

and net realisable value, Cost is determined based on a weighted average basis,
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Land inventory: Valued at lower of cost and net realisable value.
Revenue Recognition

Effective April 1, 2018, the company has applied Ind AS 115 which establishes a comprehensive
framewaork for determining whether, how much and when revenue 15 to be recognised. Ind AS

115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts,

The company has adopted Ind AS 115 using the cumulative effect method. The etfect of initially
applying this standard is recognised at the date of initial application (e, April 1, 2018), The
standard 15 applied retrospectively only to contracts that are not completed as at the date of
initial application. The impact of adeption of the standard on the financial statéements of the

company is insignificant.

Revenue ts recognised upan transfer of control of promised inventory 1o customers in an
amount  that reflects the consideration which the company expects o receive in
exchange. Revenue is recognised over the period of time when contrel is transferred to the
customer on satisfaction of performance obligation, based on cantracts with customers.

Rovenue is measured based on the transaction price, which is the consideration, adjusted for
discounts, price concessions, incentivesif any, as spocified in the contracts with the customers,

Revenue excludes taxes collected from customers on behalf of the government.

ki Revenue from Real estate projects is recognized when it is reasonably certain that the
altimate collection will be made and that there is buyers commitment to make the complete
payment.

Revenue from real estate under development is recognized upon transfer of all significant risks
and rewards of ownership of such real estate, as per the terms of the contracts entered into with
buyers, which generally coincides with the firming of the sales contracts/ agreement, except for
the contracts where the company still has obligations to perform substantial acts even after the
transfer of all significant risks and rewards. In such cases, the revenue is recognized on
percentage of completion methed, when the stage of completion of each project reaches a
reasonable level of progress. The revenue is recognized in proportion that the contract cost

incurred lor work performed up to the reporting date bear to the estimated total contract cost

Revenue from real estate projects including revenuoe from sale of undivided share of land [group



o ——

ANIRDESH DEVELOPERS PRIVATE LIMITED {2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

2.9

2.10

housing] is recognised upon transfer of all significant risks and rewards of ownership of such
real estate/ property, as per the terms of the contracts entered Into with buyers, whirh
generally coincides with the firming of the sales contracts/ agreements.

When the outcome of a real estate project can be estimated rellably and the conditions above
are satisfied, preject revenue (including from sale of undivided share of land) and project costs
associated with the real estate project should be recognised as revenue and expenses by
reference to the stage of completion of the profect activity s the reporting date arrived at with
reference to the entire project costs incurred [including tand costs). Revenue is recognized on

execution of either an agreement or a letter of allotment

il Interest Income
Interest income is recognized on o tme proportion basis taking into account the amount
autstanding and the applicable interest rate, Interest income is included under the head “other

income” in the statement of profit and loss,

iii. Dividend Income
Dividend income is recognized with the company’s right to receive dividend is established by

the reporting date.

v, Oiher Income

Other Income is accounted on accrual Basis,

Unbilled Revenuse

Revenue recognized based on policy on revenue, over and above the amount due as per Lhe

payment plans agreed with the customers.

Cost of revenue

Cost of constructed properties includes cost of land (including cast ol development rights/lamd
under agreements to purchase), estimated imernal development costs, external development
charges, borrowing costs, overheads, construction costs and  development/construction
materials, which is charged to the statement of profit and loss based on the revenue recognlzed
as explained in accounting policy for revenue from real estate projects above, in consonance
with the concept of matching costs and revenue. Final adjustment is made on completion of the

specific project.
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Foreign Currency Transactions

Functional and Presentation Currency -
The financial statements are presented in Indian Rupees (Rs] which is also the functional and

presentation currency of the Company.

Transactions and balances
Forelgn currency transactions are recorded in the functional currency, by applying the exchange

rate hetween the functional currency and the fereign currency at the date of the transaction.

Forelgn currency monetary items outstanding at the balance sheet date are converted to
functional currency using the closing rate. Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date of

the transactions,

Exchange differences arising on monetary items on settlement, or restatement as at reporting
date, at rates different from those at which they were initially recorded, are recognized in the

statement of profit and loss in the year in which they arise.

Emplovee Benefit Expenses

Provident Fund
The Company makes contribution to statutory provident fonding accordance with the

Employees” Provident Funds and Miscellaneous Provisions Act, 1952,

Gratuity

Gratuity i a post-employment benefit and is in the nature of a defined benefit plan. The lability
recognized in the balkince sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecopgmized
actuarial gains or losses and past service costs. The defined benelit/obligation is calculated at or
near the balance sheet date by an independent actuary using the projected unit credit method.
This is based on standard rates of infRation, salary growth rate and mortality. Discount fotors
are determined close to each year-end by reference to market yields on government bonds that
have terms to maturity approximating the terms of the related lability. Service cost on the
Company’s defined benefit plan is included in employee benefits expense. Net interest expense

an the net defined benefit lahility is included in finance costs. Actuarial gains/losses resulting
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from re-meagurements of the linhility are included in other comprehensive income.

Other long-term employee henefits

Liability in respect of compensated absences becoming due or expected to be availed within one
year from the balance sheet date is recognized on the basis of discounted value of estimated
amount required o be pald or estimated value of benefit expected to be avalled by the
employees, Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an actuarial

valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions
are charged to statement of profit and loss In the year in which such gains or losses are

determined.
Short-term employee benefits

Accumulated leave, which is expected 1o be utilized within the next 12 months, is treated as
short - term employes benefit. The company measures the expected cost of such absences as
the additional amount that is except to pay as a result of the unused entitlement that has

accumulated at the reporting date.

Taxation
Tax expense recopnized in statement of profit and Joss comprises the sum of deferved tax and

current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and s
computed in accordance with relevant tax regulations, Current income tax refating to items
recognized outside profit or loss is recognized outside proht or loss (either i other

comprehensive income or in equity).

Minimum aliernate tax ["MAT) credit entitlement s recognized as an asset only when and to the
extent there is convincing evidence that normal income tax will be paid during the Specified
period. In the vear in which MAT credit becomes eligible to be recognized as an asset, the said
assot is created by way of a credit to the statement of profit and loss and shown as MAT credit
entitlement. This is reviewed at each balance sheet date and the carrying amount of MAT credit

entitlement is written dewn to the extent it is not reasonably certain that normal income tax
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will be paid during the specified period.

Deferred tax is recognized in respect of temporary dilferences between carrying amount of
assets aned liabilities for financial reporting purposes and corresponding amount used lor
Taxation purposes. Deferred tax assets on unrealised tax loss are recognized (o the extent that it
is probable that the underlying tax loss will be utilised against future taxable income. This is
assessed based on the Company's lorecast of future eperating resuls, adjusted Tor significant
on-taxable income and expenses and specific limits on the use of any unused tax loss
Unrecognized deferred tax assets are re-assessed at cach reporting date and are recognized to
the extent that it has become probable that future taxable profits will allow the delerred tax

assel vo be recovered.

Deferred tax assets and Habilities ave measured at the tax rates that are expected to apply in the
year when the asset is realised or the lability 15 settled, based on bax rates (and tax laws) that
have been cnacted or substantively enacted at the reporting date. Deferred tax relating to items
recogrized outside statement of profit and loss is recognized outside statement of profit or lorsis

(either in other comprehensive income or in equity ).

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on
internal fexternal Fctors, that an asset may be impaired. IF any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated, 11 such recoverable
amount of the asset or cash generating unit to which the asset belongs is less than its carrying
ameount. The carrying amount is reduced to its recoverable amount and the reduction i$ treated
as an impairment loss and is recognized in the statement of profit and loss. If; at the reporting
date, there is an indication that a previously assessed impalrment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount
Impairment losses previously recognized are accordingly reversed in the statement of profit

and lnss.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment lass for financial assets.

ECL is the weighted-average of difference between all contractual cash fows that are due to the

Campany in accordance with the contract and all the cash Nows that the Company expects o
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receive, discounted at the original effective interest rate, with the respective risks of default

oecurring as the weights. When estimating the cash flows, the Company is required to consider:

All contractual terms of the financial assets (including prepayment and extension] over Lhe
expected life of the assers
Cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual terms,

Trade Receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which .ll.::]ulr‘l:.i measurement of loss allowance at an ameunt equal o lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all pessible

default events over the expected life of a financial Instrument.
Other linancial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
ausets has mcreased significantly since iaitial recognition. If the credit risk has not incréased
significantly since initial recognition, the Company measures the loss allowance at an amount
equal to 12-month expected credit losses, else at an amount equal to the fifetime expected credin
losses.

When making this assessment, the Company uses the change in the risk of a default accurring
over the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default accurring on the financial asset as at the balance sheet date with the risk of a
default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort; that is
indicative of significant increases in credit risk since initial recognition, The Company assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if

the financial asset is determined to have low creedit risk at the balance sheot date.

Cash and Cash Equivalent
Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly Heuid
imvestments that are readily convertible into known amount of cash and which are subject to an

insignificant risk of changes in value.
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Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events and
when i reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Provisions are discounted to their present values, where the time value of money is material,

Contingent lability is disclosed for:

« Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

» Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
chligation cannot b made,

Contingent assets are neither recognized nor disclosed except when realisation of income §s

virtually certain, related asset is disclosed.

Leases

Ind AS 116 supersedes Ind A5 17 Leases including its appendices, The standard sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to recognise most leases on the balance sheet.

The Company has adopted Ind AS 116 using the modified retrospective method of adoption
under the transitional provisions of the Standards, with the date of initial application on 15l
April, 20019, The Company also elected to use the recognition exemptions for lease contracts
that, at the commencement date, have a lease term of 12 months or less and do not contain a
purchase aption [short-term leases), and lease contracts for which the underlying asset is of low
value [low-valur assets). Adoption of Ind- AS 116 doesn’t have any matenal impact on the
financial statements of the Company.

The Company assesses at contract ineeption whether a contract i, or contains, a lease, That s, if
the contract conveys the right to control the use of an idemified asset for a period of time in

exchange for consideration.

Company as a lessec

The Company applies a single recognition and measurement approach for all leases, except for
short term leases and leases of low-value assets, The Company recognises lease labilities to
make lease payments and right-of-use assets representing the right-to-use the underlying

aAEseis.
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Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (ie, the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
actumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount ol lease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less
any lease Incentives received. Right-of-use assets are depreciated on a straight-line basis over
the shorter of the lease term and the estimated uselul lives of the assets,
If pwnership of the leased asset transfers to the Company at the end of the lease term or the
reflects the exercise of a purchase option, depreciation is caleulated using the estimated useful
life of the asset,

right-of-use assets are also subject (o impairment.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term, The lease payments inclucde
fixed payments [including in substance fixed payments) less any lease incentives receivable,
vaiiable lease payments that depend on an index or a rate, and amourts expected to be paid
under residual value guarantees

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made, In addition, the
carrying amount of lease abilities is remeasured il there is a modification, a change in the lease
term, a change in the lease payments (eg, changes to future payments resu fting from a change
i an index ar rate used to determine such lease payments) or o change in the assessment of an

option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption te its short-term leases [Le,
those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease of low-value assels recognition
exemption to leases of offices, godowns, equipment, ete. that are of low value. Lease payments
an short-term leases and leases of low value assets are recognised as expense on a straight-line

basis over the lease term,
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Company as a lessor

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17 Lessors will
continue ta classily leases as either operating or finance leases using similar principles as in Ind
AS 17, Therefore, Ind AS 116 does not have an impact lor leases where the Company is the
lessor. Leases in which the Company. does not transfer substantially all the risks and rewards
incidental te ownership of an asset are classified as operating leases. Rental income arising is
accounted for on a stradght-line hasig over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the |eased
asset and recognised over the lease term on the same basis as rental income. Contingent rents

are recognized as revenue in the period in which they are earned,

Financial Instruments
Initial recognition and measurement
Financial assets and financial liabilities are recognized when the Company hecomes a party o
the contractual provisions of the financial instrument and are measured initially av fair
Value adjusted Tor transaction costs, except (or those carvied at fair value through prolit or loss

which are measured initially at fair value.

Subsequent measurement of Financial Assets
i) Financial assers carried at amortised cost - a financial asset 5 measored at the

amortised cost, il both the following conditions are met:

«The asset is held within a business model whose objective is 1o hold assets lor

vollecting contractual cash flows, and

« Contractual terms of the asset pive rise on specified dates to cash ows that are solely

payments of principal and interest (SPPI) on the principal amount outstanding,

After initinl measurement, such fnancial assets are subsequently measured at amortised cost

using the effective interest rate (EIR} method,

i) Investments in equity instruments of subsidiaries, joint ventures and associales
Investments in equity insteuments of subsidiaries, joint ventures and associates

are accounted for at cost In accordance with Ind AS 27Separate Financial Statements,



ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 3151 March, 2023

2212

2.23

De-recognition of financial assets
A financial asset is primarily de-vecognized when the contractual rights to receive cash flows
from the asset have expired or the Company has transferred its rights to recelve cash Nows from

the asset,

Subsequent measurement of Financial Assets
Subsequent to |nitial recognition, all non-derivative financial liabilities are measured at

amaortised cost using the effective interest method.

De-recognition of financial liabilities

A Anancial lability is de-recognized when the obligation under the Kability is discharged or
cancelled or expires. When an existing financial iability is replaced by another from the

Same lender on substantially different terms or the lerms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

Earnings per share

Basic earnings per share |5 calculated by dividing the net profit or loss for the period
attributable to equity shareholders (alver deducting attributable taxes) by the weighted-average
number of equity shares outstanding during the period. The weighted-average number of equity

shares outstanding during the period 15 adjusted for events including a bonus (ssue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable o equity shareholders and the weighted-average number of shares outstanding

during the period are adjusted for the effects of all dilutive potential equity shares.

Significant management judgement in applying accounting pelicies and estimation
_unceriainty

The preparation of the Company's flinancial statements requires nanagement o make
jutlpments, estimates and assumptions that affect the reported amounts ol revenues, expenses,

assets and liabilities and the related disclosures.

significant management judgements
Recognition of deferred tax assets - The extent to which deferred tax assets ean be
recognized is based on an assessment of the probability of the future taxable income against

which the deferrod tax assers can be utilized,
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Evaluation of indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assets requires assessment of several external and internal factors

whieh could result in deterioration of recoverable amount of the assets.

Impairment of financial assets - At each halance sheet date, based on historical default rates
abserved over cxpected life, the management assesses the expected credit loss on outstanding

financial assets,

Provislons - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding

contingent liabilities. However, the actual future outcome may be different from thes judgement.

Revenue and inventories - The Company recognizes revenue using the percentage of
completion method, This requires forecasts to be made of total budgeted cost with the outcomes
of underlying construction and service contracts, which require assessments and judgements to
be made on changes in work scopes, claims (compensation, rebates ete.) and other payments to
the extent they are probable and they are capable of being reliably measured. For the purpose o
making estimates for claims, the Company used the available Contractual and historical

[rformistion

Useful lives of depreciable/ amortisable assets -Management reviews its estimate of the
useful lives of depreciable famaortisable assets at each reporting date, based on the expected

utility of the asscts. Uncertainties in these estimates relate to rechnical and economic

obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number
of underlying assumptions such as standard rates of inflavon, mortality, discount rate and
anticipation of future salary increases, Variation in these assumptions may significantly impact

the DBO amount and the annual defined benefit expenses.

Fair value measurements - Management applies valuation technigues to determine the fair
value of financial instruments (where active market guotes are not available]. This involves
developing estimates and assumptions consistent with how market participants would price the

instrument. The Group used valuation techniques that are appropriate in the clreumstances and
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for which sufficient data is available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs. All assets and labilities for
which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input Le. significant to the
fair value measurement as a whole;

Level 1. Quoted prices {unadjusted) in active markets for identical assets and liahilities

Level 2. Input other than quoted prices included within level 1 that are observable for the
assets or liabilities either directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level 3. Inputs for the assets and labilities that are not based on observable market data

{unohservable inputs]

Recent accounting pronauncements

Ministry of Corporate Affairs ("MCA"} notifics new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015
by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable
From April 1, 2023, as below:

Ind AS 1 = Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than
their significant accounting policies. Accounting pelicy information, together with other
information, is material when it can reasonably be expected to influence decisions of primary
wsers of general purpose financial statements. The Company does not expect this amendment to

have any significant impact in its financial statements.
Imil AS 12 - Income Taxes

The amendments clarily how companies account for deferred tax on transactions such as leases
and decommissioning ohligations, The amendments narrowed the scope of the recognition
exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer
applies o transactions that, on initial recognition, give rise to equal taxable and deductible

temporary differences. The Company is evaluating the impact, iFany, in 1ts financial statements.
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Ind AS 8 - Accounting Paolicies, Changes in Accounting Estimates and Errors
The amendments will help entities to distinguish between accounting policies and accounting
estimates, The definition of a change in accounting estimates has been replaced with a definition
of accounting estimates. Under the new definition, accounting estimates are “monetary amounts
in Minancial statements that are subject to measurement wncertainty”. Entities develop
accounting estimates if accounting policies require items in lipancial statements to be measured
in a way that invalves measurement uncertainty. The Company does not expect this amendment

to have any significant impact in its linancial statements
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2023
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ANIRDESH DEVELOPERS PRIVATE LIMITED
MEOTES FORMING PART OF THL PINARMCIAL STATEMERTS FOR THE YEAR ERDED JEST WRAHCH, 103 E

Sr.Ho Particubary
T EQUITY SPUAHE CARITAL

Auihairined
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fully paid wp 11.0HR 1040
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00,0000t eyious Yiar J00000) Equity Shaves al R, 104 cach
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ANIRDESH DEVELOPERS PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2023

i oy 4 R =2 T Rupeesin Lakhs

Jist March, 2023 31st March, 2022

SrNo| Particulars

11  Earning per Share [EPS}

The following rellects the profit and share data used in the basic and dilubed EPS computstion.,

Profitf(lass) after tax >
Weighted average number of equity shares outstanding during

the period 1,00, 000 100000

Earning per share (Basic EPS)

Diluted EPS




ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Noles forming part of Financial Statements for the year ended 315t March, 2023

12, Details of Auditor's remuneration :
[Amaunt in Lakhs)
| Particulars _ 2022-2023 2021-2022
Audit Fees .10 0.10
Total B = 0.10 n 0.10

13, The Company primarily deals in the business of Real Estate and hence there is no Primary reportable
segment in the context of Ind AS 108

14.  Related Party Disclosures:
A. Related Parties Where Control exists

Haolding Company : Ajmera Realty and Infra India Limited

B. Other Related Parties E NIMISH AIMERA

Related Party Transactions:
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15 Disclosure under Micro, Small and Medium Enterprises Development Act, 2006
a) The principal amount NIL [Previous Year NIL) and the interest due thereon is NIL (Previous Year
NIL) remaining unpaid to any supplier at the end of each accounting year 2022-23.

.
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ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 3151 Mareh, 2023

1.

by} The amount of interest paid by the buyer i terms of section 16 of the Micro, Small and Medium

Enterprises ﬂl-"-'l-"lﬂrll'l'lﬂlll Act, 2006, along with the amount of the payment made to the supp]icr beyond

- the dppointed day during each accounting year,

€] The amount of Interest due and payable for the period of delay in making payment but without
adding the interest specified under the Micro, Small and Medivm Enterprises Development Act, 2006

) The amount of Interest acorued and remaining unpaid an the end of each accounting year Nil

&) The amount af further interest remaining due and payable even in the succeeding years until such
dite when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 20006 15 Mil

The above information and that given in note na09 ~"Trade Payables® regarding Micro and Small
enterprises has been determined to the extent such parties have been identilied on the basis of

available with the company, This has been relied upon by the auditors.

Capital Management Policy

- Safeguard our ability to continue as a golng concern, angd

- Maintain an optimal capital structure to reduce the cost of capital

The Company manitors capital on the basis of the carrying amount of equity less cach and cash
equivalents a5 presented on the face of balance sheet. The Company manages its capltal structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets, In order to maintain or adjust the capital structure, the Company may, subject to
rolevant permissions and compliances, adjust the amount of dividends paid to sharcholders, return

capital to shareholders or issue new shares.

Particulars 31.03.2023 31.03.2022
Net Debt
Non-Current Borrow ings 1,027 593
{-) Cash and Cash Equivalent -25 -10
Total 1.2 83
Total Equily
ﬁil}' Share Capital 10 10
Other Equity - -
Total 10 10
Debt to Equity Ratio 100 58




ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 31st March, 2023

17. Financial Risk Management: Disclosure of Financial Instruments by category

For amortized cost instruments, carrying value represents the best estimate of fair value.

31.03.2023 31.03.2022
Particulars AMORTISED AMORTISED
FVITLIFVOCL COsT FVTPLIFVOCI COST
Financial Asscls
Other loans and Advances - . B15 - - 450
[Cm:h & Cash Equivalent . . 25 - - 10
[Other Bank Balances - = = . . _
. R ga0| - : 460

Financial Liabilities ]
[Borrowings. = : 1027 | - : 593
Trade Payables - - 3 - - f
Other Financial Liabilities - . 3 2 > ?

Types of Risk and its management

The Group's activities expose it to market risk, liquidity risk and eredit risk, Roard of Directors has
overall responsibility for the establishment and oversight of the Group's risk management framewaork
This note explains the sources of risk which the entity is exposed to and how the entity manages the
risle amd the related impact in the financial statements.

. Credit Risk

The Company measures the expected eredit loss of trade recelvables based on historical trend, industry
practices and the business environment in which the entity operates. Expected Credit Loss is based on
actual credit loss experienced and past trends based on the historical data.

b Liguidity Risk

Liguiclity risk is the risk that the Group will encounter difficulty in meeting the abligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s
approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
mieet its ltabilities when they are die.

Management monitors relling forecasts of the Group's liquidity position and cash and cash equivalents
on the basis of expected cash lows. The Group takes into account the liquidity of the market in which
the entity operates.

. Foreign Currency Risk
The Group has international transactions and is exposed to foreign exchange risk arising from foreign

currency transactions, Foreign exchange risk arises from recognized assets and liabilities denominated
in it currency that is not the Group's functional currency,




ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 3 1st March, 2023

18,

19,

1

23

Z4,

Capital and other commitments
Capital and other commitments on account of revenue as well as capital nature is Rs. NIL [Previous

Year NIL)

No proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as

amended in 2016) and rules made therounder.

The Company has not been declared willful defaulter by any bank or financial institution or government

or any government authority.

There were no transactions relating to previously unrecorded income that have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961},

The Board of Directors Is of the opinion that pone of the assets other than Property, Plant and
Equipment, Intangible Assets and non-current investments have realisable value less than their
carrying amount in the ordinary course of busingess,

Na funds have been advanced or Inaned or invested by company to any intermediary and no funds

have been received by the company to act as intermediary,

Relationship with Struck off Companies 1s NH [(Previous Year : Nil)

Ratios : The following are analytical ratios for the year ended March 31, 2023 and March 31, 2022




ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

The Following art the Ansbytical Ratios for the Year Ended Mt Macch, 2023 and it fbsech 2000
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26, The company has not traded or not invested in Crypto corrency or Virtual currency during the

financial year.
27, Title deeds of all the immosvable properties are held in the name of the company.
28 During the year the Company has not availed any borrowing from banks or financial institutions.

29. There are no any charges or satsfaction of charges which is yet to be registered with Registrar of
Companles beyond the statutory period.

30. The Company has complied with Companies {Restriction of Number of Layers) Rules, 20017, and there

are no downstream companies beyond the specified layers.

. 31. The Company has not been sanctioned working capital limits inexcess of T 5 crore, in aggregate, al any

v points of time during the year




ANIRDESH DEVELOPERS PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

3z The Company has not taken any funds from any entity or person on account ol or to meet he

obligations of its subsidiaries, associates or joint ventures.

33. The Balance Creditors accounts are subject to confirmation and reconciliation, it any. However as per
management opinion no material impact on financial statements out of such reconciliation s

anticipated.

34.  Subsequent events
There is no subsequent event reported after the date of financial statements.

35. Regrouping of Previous Year Figures.
The company has regrouped [ rearranged and reclassified previous year figures to conlorm o current

year's classincation

As per our report of even date : For & on behall of Board OF Directors of
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