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INDEPENDENT AUDITOR'S REFORT
The Members of
AJMERA REALCON PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion
' We have audited the accompanying financial statements of AJMERA REALCON PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 31" March, 2023, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
linancial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting
principles generally nccopted in India, of the state of affhirs of the Company as at March 31*
2023, the loss and total comprehensive loss, changes in equity and its cash flows for the year
ended on that date

Basis for Opinion

We conducted our audit of the financial statements in sccordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issusd
by the Institute of Chartered Accountants of India (ICAI} together with the independence
requirements that are relevant to our audit of the Fnancial slatements under the provisions of the
Act and the Rules made thercunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and Appropriate to provide a basis for our audit opinion on
the financial statements,

Information Other than the Financial statements and Auditer’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Managemen! Discussion and
Analysis, Board’s Report including Annexures to Board's Report, but does not include the
ftnancial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Anancial slalements, our responsibility is to read the other
information and, in doing se, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,
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If, based on the work we have performed, we cenclude that there is & material misstatement of this
other information, we are required 1o report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial statements

The Company's Board of Dircctors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give & true and fair view of the financial position, financial performance, total comprehensive
income, change in equity and cash flows of the Company in accordance with the Ind AS
sccounting principles generally accepted in Indis. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give & true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial statements

Our objectives are to obtain rezsonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantce that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatenents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

pmfessmml skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive (o those risks, and
obiain audit evidence that is sufficient and appropriate 10 provide a basis for our opinion.
The risk of not detecting a materizl misstatement resulting from fraud is higher than for
one resulting from error, as fracd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,
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- Okain an understanding of internal fnancial controls relevant to the audit in order 1o
design audit procedures that are appropriate in the circumstances. Under section [43(3)(0)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceriainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as & going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
stutements or, if such disclosures are inadequate, 10 modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
filure events or conditions may cawse the Company to cease to conlinue a5 & going
concern.

- Ewaluate the overall presentation, structure and content of the [inanclal statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in & manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
sggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i} planning the scope of our sudit work and in evaluating the results of our work; and
(i} to evaluate the effect of any identified misstiatements in the financial slalemenis.

We commuricate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Report on Other Legal and Regulatory Requircments

2

As required by the Companies (Auditer’s Report) Order, 2020 (“the Order™), issued by the Central
Government in terms of sub-section (11) of section 143 of the act, we give in “Anncxurc A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, based on our audit we report that:
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We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books,

The Balance Shect, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written represeniations received from the directors as on 31" March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31¥
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intermal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, reporting on the same is not
applicable for the Company as it is exempt vide notification SE3(E) dated 13th June 2017
read with General Circular no.8 dated 25th July 2017,

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinicn and 1o the best of owr information and according o the explanations given to
us, the Company has not paid / provided for remuneration to its directors during the year.
With respect to the other matters to be included in the Auditors Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us

i, The Company has disclosed the impact of pending litigations, if any, on it financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, il any, on long-term
contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required o be transferred, to the
Investor Education and Protection Fund by the Campany.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company (o or in any other person or
entity, including foreign cotity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide anmy guarantes, security or the like on behalf of the Ultimate
Beneficiaries;
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(b} The Management has represented, that, to the best of its knowledge and belicf, no

(c)

funds (which are material either individually or in the aggregaie) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
atherwise, that the Company shall, whether, directly or indirectly, lend or invest
in ather persons or entities identified in any manner whatsoever by or on behall
of the Funding Party (“Ultimate Bencficiaries™) or provide any guarantee,
security o the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, ncthing has come to our notice that has caused
us to believe that the representations under sub-elause (i) and (i) of Rule 1i{e),
as provided under (a) and (b) above, contain any material misstatement.

v. During the year, the Company has not declared or paid any dividend.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of accounts using sccounting software which has a feature of recording audit trail
{edit log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companics {Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023.

PLACE : MUMBAL,

FOR V. PAREKH & ASSOCIATES
1 LHAETEREB ACE'U'LFHTAHI‘S

,..,#?

S5 “/RASESH V. PAREKH -PARTNER
S MEMBERSHIP NO. 38615

DATED : 107 MAY, 2023 UDIN : 2303861 SBGVNONIITO



AJMERA REALCON PRIVATE LIMITED (2022-23)

ANNEXURE-A to the Independent Auditor’s Report
The Annexure referred to in Independent Auditor's Report to the members of the Company on the
standalone Ind AS financial statements for the year ended 31" March, 2023, we report that:

To the best of our information and according 1o the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state thar:

(i) The company does not have any Property, Plant and Equipment and any intengible assets
during the year. Hence, reporting under clause 3(i)(a} to (c) of the Order is not applicable.

{ii) {n)

(b)

The company does not have any Inventory during the year. Hence, reporting under
clause 3(ii){a) of the Onder is not applicable

The Company has not been sanctioned working capital limits in excess of 3 crore, in
aggregate, al any points of time during the year, from banks or financial institutions on
the basis of security of cument assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

(i) In respect of invesiments made; guaraniee or security provided or any lorps or advances in the
nature of loans, secured or unsecured granted by the Company to companies, firms, Limited
Liability Partnerships or any other parties during the year:

(a)

(b)
()
(d)
(e)

(N

The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year. and hence reporting
under clause 3{iii}a) of the Order is not applicable.

(A} During the year, the Company does nol have any subsidiary or joinl venlure or
associate, and hence reporting under clawse 3(iil(a}(A) of the Order is not applicable.
(B} During the vear, the Company has not granted any loans to parties other than
subsidiary and associate, however the balance outstanding at the balance sheet date |s
Rs. 100.10/- Lakhs.

In our opinion, the grant of loans or advance in the nature of loan, during the year are,
prima facie, not prejudicial to the Company’s inlerest.

In respect of loans granted by the Company, no schedule of repayment of principal and
payment of interest has been stipulated,

In respect of loans granted by the Company, there is no overdue amount remaining
putstanding as at the balance sheet date.

No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted 1o settle the overdues of exisling loans
given to the same parties.

The Company has granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. the
Company has nol granted any loans, however balance outstanding at the balance sheet
date iz Rs. 100.10/- Lakhs to other parties. The percentage of such loans (o Pramoters
and related partis is 100 percent.

{iv) In our opinion and sccording to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act. with respect to the loans
and investments made.

v The Company has not accepled any deposit or amounts which are deemed to be deposits,
Hence, reporting under clause 3(v) of the Order is not applicable.




{vi)

{vii)

(viii)

(ix)

(%)

{xi)
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The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence. reporting under clause (vi) of the Order is not applicable to the
Company.

In respect of statutory dues:

a. In our opinion, the Company has generally been repular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities,
There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2023 for a period of more than six menths from the date they
became payable.

b. Detsils of statutory dues referred 1o in sub-clause (a} above which have not been
deposited as on March 31, 2023 on account of disputes are il

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to information and explenation given to us, the Company has
not defaulted in repayment of loans or borrowing 1o a any leader.

(b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

{c) The Company has not taken any term loan during the year and there are no outstanding
ierm loans at the beginning of the year and hence, reporting under clause 3(ix)(c} of the Order
is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
long-term basis have, prima facie, not been used during the year for short-term purposes by the
Company.

{e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meel the obligations of its
subsidiaries, associates or joint ventures.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, and hence reporting on clause 3(ix)(0 of
the Order is not applicable.

{a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x}(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable,

{a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

{b) No report under sub-section (12} of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with

the Central Government, during the year and upto the date of this report
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{xiif)

{xiv)

(xv)

{xvi)

{xvii)

(xviii)

(xix)

{xx}

PLACE : MUMBAIL,
DATED : 10'H MAY, 2023
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{€) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the dawe of this report), while determining the nature, timing and
extent of our sudit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and [E8 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standaione financial sialements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, During the year, the internal sudit is not appliceble to the
Company hence reporting under clause 3 (xiv) of the Order is not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Dircctors or persons connected with its directors, and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 43-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), {b) and (<) of the
Order is not applicable.

{b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporling
under clause 3(xvipd) of the Order is not applicable.

The Company has incurred cash losses of Rs. 0.45/- Lakhs during the financial year covered
by our audit and of Rs 0.10/- Lakhs in the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the yeor.

(On the basis of the financial ratios, ageing and expected dates of realisation of financial asscts
and puyment of financial labilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our atiention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall duc within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give uny guarantee nor any assurance that all liabilities falling due within @ period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provision of Section 135 of the Companies Act, 2013 with respect to Corporate Social
Responsibility (CSR) are not applicable to the Company. Hence, reporting under clause
3(xx){a) and (b} of the Order is not applicable,

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

REGN. NO, 107488
=R k<

¥ RASESH V. PAREKH  PARTNER
-/ MEMBERSHIP NO. 38615
UDIN : 23038615BGVNONI170




AdMERA REALCON PRIVATE LIMITED
BALANCE SHEET AS AT 15T MARCH, 2033

Rupaes in Lokhs
. Hobe
Particulars. Mo, 315t March, 2023 | 31st March, 2022
ASSETS
[1} |Mon-Cursens fAssels i
Financinl Asspls
Ir LA fls 3 alL.00 G000
Laardg i 100,10 WxL10
Tatsl Non-Current Assets Too.10 0010
[2] |Carrent Assels
Fimhnvinl Asspeds
Cash And Cash Equivalents 5 171 513
4.71 5.13
ECILATY AND LIABILITIES
1 |Equity
Ecjuity Share Capéital & 1.00 100
Oiher Equity |'1.4.1|:':|' {15.00)
2 |Mon-Current Liabisties
|Fimancial Linbilities
Borrowings ! T8.35 TlEA2
Tha. ER FiE ]
3 |Current Liabilities
Finpncial Liabilithes
Trade Payobles ; q
Duies 1o credibors ogher than micong and small DAz 0,13
lemiarprises
Orihaar Flnanchal Llabilities 10 - -
01z 0.13
L TOTAL EGUITY AND UARIUTIES I Y Y SR
1

Sginilecant Aocownting pallcles and nates 1o
the Financiol Statemonts
A ped our report of pven date

For V. PAREKH & ASSOCIA
Chartered Aocountants

fleg. No. 1074 A \LE _.
’ﬂva‘ﬁ';? Bt
e R T

RASESH V. PAREKH - PARTHER el

Membership No. 38615

UDEN : 230386 1506GVNONITTD
Place : Mumbai

Diated § 10/05/2023

For & on behall of Board ©f Deectors of
AIMERA REALCON PRWVATE LIMITED

ATUL AIMERA BANDMSH AIMERA
[HRECTOR ORECTOR
MM Mo: 00013747 DN Moo 00012318

Flace : Mumbai
Dated ; 10/05/2023




AIMERA REALCON PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 15T APRIL 2022 TO 3151 MARCH 2023

Rupees in Lakhs
Particulars N 31st March, 2023 31st March, 2022
Revonue From Operation:
Other Income +
T Total Income -
EXFENSES
Other expenses 11 0.45 0.10
Total expenses 0.45 0.10
Profit/{loss) before exceptional items and tax (0.45) {0.10)
Exceptional ltems
Profit/{loss) belore tax (0.45) {0.10)
Profit {Loss) for the period from continuing
aperations (0.45) {10}
Profit/(loss) for the year (0.45) .]u,m;
Total Comprehensive Income for the year {0.45] j0.10)
Earnings per equity share (for continuing
operation): i
[1)Basic {000} {000}
{2)Diluted {0.00) {0.00)
Significant Accounting policies and notes to 2
the Financial Staigments
As por our report of even date
For & on behalf of Board Of Directors of
For V. PAREKH B ASSOCIATES AIMERA REALCOMN PRIVATE LIMITED
Chartered Accountants
Reg. No. 107438W
gl V" —
RASESH V, PAREKH - PARTNER oo TUL AIMERA BANDISH AIMERA
DIRECTOR CIRECTOR

Membership Mo, 38615 [N Mo: 00013747 DN Mo (012318

DN : 23IN3E615BGVNONLL O
Place : Mumbal Place : Mumbal

Dated : 10/05/2023 Dated ; 10/05,/2023




AJMERA REALCON PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

Particulars

Tist March, 2023 | 315t March, 2022

Rupees in Lakhs | Rupees in Lakhs

Cash Flow From Operating Activities
Praofit before tax

Mon-cash adjustment to reconcile profit before tax to net cash flows

Deprecationfamaortisation
Dividend Income
Operating profit before working capital ehanges
Movements in working capital:
Increase/{decrease) in trade payables
Decrease/{increase) in Other Financial Liabilities
Cash generated from/{used in) operating activities
Direct taxes paid
Net cash Now from/[used in) operating activities (A)

Cash flow from investing activities

FU[":"I[IEE! 4] r EJ,ITTEHT I'I'I"n'EEtE‘I'I'bEI'.Il
Net cash Mow from/(used in) investing activities (B)

Cash Mow from financing activities
Proceeds from Long term borrowings
Het cash How from/ [used in) Minancing activities ()

Met increase/[decrease) in cash and cash equivalents (A)+{B)+(C )

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year #

# Reconciliation of Cash and cash equivalents at the end of the year

Cash and cash equivalents as per Cash Flow
Add: Other Bank balance
Cash and cash equivalents as per Balance Sheet

[(h45)] (0.101)
(0.45) [0.10)
{m15)
- [0.02)
(0.45) (0.27)
(0.45) (0.27)
0.02 0.02
0.0 002
(0.42) (0.25)
5.13 5.38
471 | 513
471 513
4.71 513

Significant Accounting policies and notes to
the Financial Statements
As per owur report of sven date

wh &
For V. PAREKH & ASSOCIATES cﬂgi R
Chartered Accountants g sy

Firm Reg. No, 107488W

RASESH V, PAREKH - PARTNER

Membership No. 38615

UDIN : 220238615BCVNON1ILITO
Place : Mumbai

Dated : 10/05/2023

Faor & on behalf of Board OF Directors of
AIMERA REALCON PRIVATE LIMITED

Bt~

ATUL AIMERA
DIRECTOR
DIN No: 00013747

Flace ; Mumbai
Dated : 10/05/2023

=

BANDISH AIMERA
DIRECTOR
DIN No: 00012313




AIMERA REALCON PRIVATE LIMITED
Statement of Chonges In Egquity

{a) Eguity Share Capital

A at
fviarch 31, 2023 Mawrch 31, 2022
Mo. of shares Rupeos in Lakhs No. of shares Rupees in Lakhs

Balance at the beglnnkg of reporting

period 10,000 I 160, CWY 3
Al
Less;
Balance at the end of the reporting
period 10,000 1 10,000 1
) Other Equity
Reserve and Surplus
Surplus/ [deficit)
rithe G I
:‘" s i’:" | ? “:m in the statement  Total
o i of profit and loss
Balance ax on April 1, 2021 {13.9%) [13.82)
A
Transfer from Profit B Loss -
trafit floss) for the Year [Q.10) (C20k
Balance at March 31, 2022 - - - [14.02) (14.02)
———rr—
Hudd:
Transfer fram Profit B Loss .
Profit for the Year ' ’ (0.45) (.45)
Balance at March 31, 2023 - - - {14.47) (14.47}
As por our fepart of even dote For & o behall of Board OF Directors of
AIMERS REALCOMN PRIVATE LIMITED
For W, PAREKH & ASSOCIATES

Chartered Accountants

Vs A

— ?

Rﬁﬁl—l V. PAREKH - PARTMER ATUL AJMERA BANDISH AMER
DIRECTOR DIRECTOR

Membership No. 38615 DIN MNo: 00013747 DIN Mo: 0001231

UDIN ; 2303E66158GYNONLLTD

Place : Mumbai Flace ; Mumbai

Dated : 10/05/2023 Dated : 10/05/2023



AJMERA REALCON PRIVATE LIMITED (2022-23)
MNotes forming part of Financial Statements for the year ended 315t March, 2023

NOTES TO ACCOUNTS
1. Corporate Information
AJMERA REALCON PRIVATE LIMITED is a Private Limited company domiciled” in India and

incorporated under the provisions of the Companies Act, 1956, The company is engaged in business of

construction and development of property.

2. Significant Accounting Policy

2.1

2.2

2.3

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as notified under section 133 af aof The Companies Act, 2013 Read with
rule 3 of the Companies{indian Accounting Standards] Rules 2005 by Ministry of Corporate
Affairs ("MCA") as amended by the Companies {Indian Accounting Standards) rules, 2016.

The linancial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair values at the end of each reporting period as

explained in Accounting Policies below,

Current and Non Current Classification

An asset/liabilities is classified as current when it satislies any of the following criteria :

. It is expected to be realized/ settled, or is intended for sale or consamption, In the
companies normal operating cycle or

fi. It is beld primarily for the purpose of being traded or

iii. Itis expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date or

v. The company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date.

All other assets and labilites are classified as non current

Eroperty, Plantand Equipment (PEE)

Property, plant and eqguipment are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are Included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that



AJMERA REALCON PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

24

future economic benefits associated with the item will flow to the Company. All other repair and
miaintenance costs are recognized Instatement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment is provided
o a straight-line basls, computed on the basis of useful lives {asset-out below) prescribed in

Schedule 11 to the Act;

Asset CAtegOry [-‘.stlmn{ﬁi Useful
 Plant & Equipments |15 Years
Furniture & fixtures L0 Years
Vehicles | B Years
| Office equipments | SYears
Computer Hardware ___.. _JYears

The residual values, usefisl lives and method of depreciation are reviewed at the end of each

financial year.

Dé-recognition

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no luture economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference

between the net dispasal proceeds and the carrylng amount of the asset) is recognized in the

statement of profit and loss, when the asset is de-recognized.

Intangible Assets

R iti Y initial I

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost, if capitalization criteria are met and directly attributable cost of bnnging the
assel to its working condition for the intended use

Subsequent measurement (amertisation)

The cost of capitalized software is amortized over a period of & years from the date of its
aciuisition.

Borrowing cost

Borrowing costs directly attributable to the acquisition and for construction of a qualifying asset
are capitalized during the period of time that is necessary to complete and prepare the asset for
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its intended use or sale. A qualifying asset is ane that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing costs are charged to the statement of

profit and loss as incurrad

Investments

Investment in equity instrpnments of subsidiaries, joint ventures and assoctates

Investment in equity instruments of subsidiaries, joint ventures and associates are stateéd ag cost

as per Ind AS 27 ‘Separate Financial Statements’

Inventories:

Direct expenchture relatng to construction activity is inventorised. Other expenditure
(including borrowing costs) during construction peried is inventorised to the extent the
expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure [including borrowing costs) incurred during the construction
period which is not directly attributable for bringing the asset to its working condition lor it
intended use is charged to the statement of profit and loss. Direct and other expenditure is
determined based on specific identification to the construction and real estate activity, Cost
incurred/iterns purchased specifically for projects are taken as consumed as and when

incurred/ received

Work-in-progress - Contractual: Cost of work yet to be certified/ billed, as it pertains to
contract costs that relate to future activity on the contract, are recognised as contract work-in-
progress provided it is probable that they will be recovered. Contractual werk-in-progress is

valued at lower of cost and net realisable value,

Work-in-progress - Real estate projects (including land inventory]: Represents cost incurred in
respect of unsold area of the real estate development projects or cost incurred on prejects
where the revenue is yet to be recognised. Real estate work-in-progress Is valued at lower of

cost and net realisable value,

Finished goods - Flats: Valued at lower of cost and net realisable value.

Building materials purchased, not identified with any specific project are valued at lower of cost

and net realisable value. Cost is determined based on a weighted average hasis,
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Land inventory: Valued at lower of cost and net realisable value.

" Revenue Recognition -

Effective April 1, 2018, the company has applied lad AS 115 which establishes a comprehensive
framework for determining whether, how much and when revenue is to be recognised. Ind AS

115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts.

The company has adopted Ind AS 115 using the cumulative effect method. The effect of Initially
applying this standard is recognised at the date of initial application {i.e. April 1. 2018). The
standard is applied retrospectively only to contracts that are not completed as ar the date of
initial application. The impact of adoption of the standard on the linancial statements of the

company 15 insignificant.

Revenue is recognised upon transfer of control of promised inventory to customers in an
amount that reflects the consideration which the company expects to receive in
exchange.Revenue is recognised over the period of ime when control is transferred to the
crestomer on satisfction of performance oblipation, based on contracts with customers.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
discounts, price concessions, incentives,if any, as specified in the contracts with the customers

Revenue excludes taxes collected from customers on behalf of the government.

i Rovenue from Real estate projects is recognized when it is reasonably certain that the
ultimate collection will be made and that there is buyers commitment to make the complete
payment.

Revenue from real estate under development is recognized upon transfer of all significant risks
and rewards of ownership of such real estate, as per the terms of the contracts entered into with
buyers, which generally coincides with the firming of the sales contracts/ agreement, except for
the contracts where the cempany still has ebligations to perform substantial acts even after the
transfer of all significant risks and rewards, In such cases, the revenue is recognized on
percentage of completion method, when the stage of completion of each project reaches a
reasonable level of progress. The revenue is recognized in proportion that the contract cost

incurred for work performed up to the reporting date bear to the estimated total contract cost,

Revenue from real estate projects including revenue from sale of undivided share of land [group

housing] is recognised upon transfer of all significant risks and rewards of ownership of such
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real estate/ property, as per the terms of the contracts entered Into with buyers, which
generally coincides with the firming of the sales contracts/ agreements.

When the outcome of a real estate project can be estimated reliably and the conditions above
are satished, project revenue (including from sale of undivided share ot land ) and project costs
associated with the real estare project should be recognised as revenue and expenses by
reference to the stage of completion of the project activity af the reparting date arvived at with
reference to the entire project costs incurred (including land costs). Revenue is recognized on

execution of elther an agreement or a letter of allotment

il. Interest Income
Interest income is recopgnized on @ time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head “ather

income”™ in the statement of profitand loss

iil. Dividend Income
Dividend income is recognized with the company’s right to receive dividend is established by

the reporting date.

v, ODthier Income

Orher Income is accounted on acerual basls,

Unbilled Revenue

Revenue recopnized based on policy on revenue, over and above the amount due as per the

payment plans agreed with the customers.

Cost of revenue
Cost of constructed properties includes cost of land [including cost of development rights/land

under agreements to purchase), estimated internal development costs, external development
charges, borrowing costs, overheads, construction costs and development/construction
materials, which is charged to the statement of profit and loss based on the revenue recognized
as explained in accounting policy for revenue from real estate projects above, in consonance
with the concept of matching costs and revenue. Final adjustment is made on completion of the

specific project.
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Foreign Curvency Transactions

Functional and Presentation Currency
The financial statements are presented in Indion Rupees (Re) which is also the functional and

presentation currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying the exchange

rate between the functional currency and the foreign currency at the date of the transaction,

Foreign currency monetary items outstanding at the balance sheet date are converted to
functional currency using the clesing rate, Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date of

the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting
date, at rates different frem those at which they were inibally recorded, are recognized in the

statement of profit and loss in the year in which they arise.
Employee Benefit Expenses

Provident Fund
The Company makes contribution to statutory provident funding occordance with the

Employees’ Provident Funds and Miscellaneous Provisions Act, 1952,

Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan, The liability
recognized In the balance sheet in respect of pratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The defined benefit/obligation Is calculated at or
near the balance sheet date by an independent actuary using the projected unit credit method,
This is based on standard rates of inflation, salary growth rate and mortality. Discount factors
are determined close to each year-end by reference to market yields on government bonds that
have terms to maturity approximating the terms of the related liability, Service cost on the
Company's defined benefit plan is included in employee benefits expense, Nel interest expense

on the net defined benefit liability is included in finance costs, Actuarial galns/losses resulting
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from re-measurements of the Hability are included in other comprehensive income.

Oither long-term emplovee benefits

Linhility in respect of compensated absences becoming due or expected to be avarled within one
year from the balance sheet date is recognized on the basis of discounted value of estimated
amount required 1o be paid or estimated value of benefit expected to be availed by the
employees. Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an actuarial

valuation performed by an independent actuary using the projected unit credit method.

Actuarial gaing and losses arising from past experence and changes in actuarial nssumptions
are charged to statement of profit and less in the year in which such gains or losses are

determined.
Short-term employee benelits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short = térm employee benehit. The company measures the expected cost of sach absences as
the additional amount that is except to pay as & result of the unused entitlement that has

accumulated at the reporting date,

Taxation
Tax éxpense recognized in statement of profit and loass comprises the sum of deferred tax and

current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is
computed in accordance with relevant tax regulations. Current income tax relating to items
recopnized outside profit or loss Is recognized outside prolit or loss (either in other

comprehensive income or 10 eqguity].

Deferred tox is recognized in respect of temparary differences between carrying amount aof
azsets and liabilities for financial reporting purposes and corresponding amount used for
Taxation purposes. Deferred tax assets on unrealised tax loss are recognized to the extent that it
is probable that the underlying tax loss will be utilised against future taxable income. This is
assessed based on the Company's forecast of future operating results, adjusted for significant

on-taxable income and expenses and specific limits on the use of any unused tax loss
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Unrecognized deferred tax assets are re-assessed ot each reporting date and are recognized to

the extent that it has become probahle that future taxable profits will allow the deferred tax

asset to he recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset (s realised or the liahility is settled, based on tax rafes (and tax laws) thal
have been enacted or substantively enacted at the reporting date. Deferred tax relating to items
recognized outside statement of profit and loss is recognized outside statement of profit or loss

(either in other comprehensive income or in equity).

At each veporting date, the Company assesses whether there is any indicabion based on
internal fexternal factors, that an asset may be impaired, if any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated. If such recoverable
amount of the asset or cash generating unit to which the asset belongs is less thon its carrying
amount. The carrying amount is reduced to lts recoverable amount and the reduction is treated
as an impairment loss and is recognized in the statement of profit and loss, If, at the reporting
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount
Impalrment losses previously recognized are accordingly reversed in the statement of profit

and loss.

Impairment el financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash lows that are due to the
Company In accordance with the contract and all the cash lows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default

pccurring as the weights When estimating the cash fows, the Company is required to consider:

All contractual terms of the financial assets (including prepayment and extension) over the

pxpected lile of the assers
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2.18

2.19

Cash Nows from the sale of collateral held or ether credit enhancements that are integral to the

contraciual terms.

Trade Recelvables

In respect of trade receivables, the Company applies the simplificd approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to lifetme expected credit
logses. Lifetime expected credit losses are the expected credit losses that result from all possible

default events over the expected life of a linancial instruoment.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. IT the eredit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount
equal to 12-monthexpected credit losses, else at an amount equal to the lifetime expected credit
losses.

When making this assessment, the Company uses the change in the risk ol a delaull coturring
aver the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a
defoult occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition, The Company assumes
that the credit risk on a financial asset bag not increased significantly since initial recognition if
the linancial asset is determined to have low credit risk at the balance sheat date.

Cash and Cash Equivalent

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid
investments that are readily convertible into Jmown amount of cash and which are subject to an

insignificant risk of changes in value,

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Provisions are discounted to their present values, where the time value of money is material

Contingent liability is disclosed for:



AJMERA REALCON PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 31st March, 2023

2.20

» Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

« Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a velinble estimate of the amount of the

ohligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realisation of income is

virtually certain, related asset is disclosed.

Leases

Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to recognise most leases on the balance sheer,

The Company has adopted Ind AS 116 using the modified retrospective method of adoption
under the transitional provisions of the Standards, with the date of initial application on 1st
April, 2019. The Company also elected to use the recognilion exemptions for lease conlracts
that, at the commencement date, have a lease term of 12 months or less and do not contain a
purchase option (short-term leases), and lease contracts for which the underlying assei is of low
value (low-value assots), Adoption of Ind- AS 116 doesn’t have any material impact on the
financial statements of the Company.

The Company assesses at contract inception whether a contract is, or contains, a lease. That s, if

the contract conveys the right to control the use of an identified asset for a period of time in

exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short term leases and leases of low-value assets. The Company recognises lease liabilities to
mike lease payments and right-of-use assets representing the right-to-use the underlying
assets,

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the
date the underlying asset is avallable for use), Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liahilities, The cost of right-nf-use assets inchides the amount of lease liabilitdes recognised,

initial direct costs incurred, and lease payments made at or before the commencement date less
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any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over
the shorter of the lease term and the estimated uscful lives of the assets.
IFf ownership of the leased asset transfers to the Company at the end of the lease term or the
reflects the exercise of a purchase option, depreciation is caleulated using the estimated uselul
life of the assev
right-of-use nssets are plso subject to impairment.

Lease Linhilities

At the commencement date of the lease, the Company recognises lease lHabilities measured at
the present value of lease payments to be made over the lease term, The lease payments include
fixed payments (including in substance fixed payments) less any lease incennives receivable,
variable lease payments that depend on an Index or a rate, and amounts expected to be paid
ander residual value guarantees.

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable, After the commencement date, the amount of lease labilities I8 increased to
reflect the aceretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilites is remeasured il there isa modification, & change in the lease
term, a change in the lease payments {e.g, changes to future payments resulting from a change
in an index or rate used to determine such lease payments) or a change in the assessment of an

option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its shori-term leases {1e,
those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases of offices, godowns, equipment, ete. that are of low value. Lease payments
on short-term leases and leases of low value assets are recognised as expense on a straight-line

bhaisis over the lease term.

Company as a lessor

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17, Lessors will
continue to classify leases as either operating or finance leases using similar principles as in [nd
AS 17. Therefore, Ind AS 116 does not have an impact for leases where the Company is the
lessor. Leases in which the Company does not transfer substantially all the risks and rewards

incidental to ownership of an asset are classified as operating leases. Rental income arising Is
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accounted for on a straight-line basis over the lease terms. Initial divect costs incurred in
negotiating and arranging an operating lease are added to the carvying anmount of the leased
agset and recognised over the lease term on the same basis as rental income. Contingent rents

are recognized as revenue in the perfod in which they are carned.

Financial Instruments

Imitial recognition and measurement

Financial assets and financial liabilitics are recognized when the Company becomes a parly to
the contractual provisions of the financial instrument and are measured initially at fair

Value adjusted for transaction costs, except for those carried at fair value through profit or loss

which are measured initially ak Fxir value.

Subsequent measurement of Financial Assets
il Financial assets carried at amortised cost - o financial nsset i= measored at the

amortised cost, il both the following conditions are met:

«The asser s held within a business model whose objective 18 to hold assets for
collecting contractual cish MNows, and
= Contractual terms of the asset give rise on specified dates to cash flows that are solely

payiments of principal and interest [SPPT) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate {EIR) method.

i) Investmenis in equity instruments of subsidiaries, joint ventures and assoclates
Investments in equity instruments of subsidiaries, joint ventures and associates

are accounted for at cost in accordance with Ind AS 27Separate Financial Statements.

De-recognition of inancial assets
A financial asset is primarily de-recognized when the contractual rights to receive cash flows
from the asset have expired or the Company has transferred [ts rights to receive cash flows from

the asset.

Subsequent measurement of Financial Assets
Subsequent to initial recognition, all non-derivative financial liabilities are measured at

amortised cost using the effective interest method
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De-recognition of Mnancial labilities

A financial liability is de-recopnized when the obligation under the liability is discharged or
cancelled or expires. When an existing linancial lability Is replaced by another from the same
lender on substantially different terms or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
lkability and the recognition of a new lability. The difference in the respective carrying amounts

is recognized in the statement of profit or loss.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders (alter deducting attributable taxes) by the weighted-average
number of equity shares outstanding during the period, The welghted-average number of equity

shares putstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or less for the peried
attributable to equity shareholders and the weighted-average number of shares outstanding

duriig the period are adjusted for the ¢ifects of all dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation
_uncertainty

The preparation of the Company's financial statements requires management to make
fudgments, estimates and assumptions that affect the reported amounts of revenues, expenses,

assets and liabilities and the related disclosures.

Sipgnificant management judgements

Recopnition of deferred tax assets - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against
which the deferred tax assets can be utilized,

Evaluation of Indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assets requires assessment of several external and Internal factors

which could result in deterinration of recoverahle amount of the assets,
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Impairment of financial assets - AL ¢ach babice sheet date, based on historical defanlt rates
abserved over expected life, the management assesses the expected credit loss on outstanding
financial assets.
Provisions - Al each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstancing

contingent Habilities. However, the actual future outcome may be different from this judgement

Revenue and inventories - The Company recognizes revenue using the percentoge of
completion method. This requires forecasts to be made of total budgeted cost with the outcomes
af underlying construgtion and service contracts, which require assessments and |udgements 1o
be made on changes in work scopes, claims [compensation, rebates etc.) and other payments to
the extent they are probable and they are eapable of being reliably measured. For the purpose of
muking estimates for claims, the Company used the avallable Contractual and historical

information

Useful lives of depreciable/ amortisable assets -Management reviews its estimate of the
useful lives of depreciable/amortisable assete.at each reporting date, based on the expected
utility of the assets. Uncertaintles in these estimates relate to technical and economic

ahsolescence that may change the utility of assets.

Defined benefit abligation (DBO) - Management's estimate of the DEO is based on a number
of underlying assumptiens such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases, Varation in these assumptions may significantly impact

the DBO amount and the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair
value of financial instruments (where active market guotes are not available), This involves
developing estimates and assumptions consistent with how market participants would price the
instrument. The Group used valuation techniques that are appropriate in the circumstances and
for which sufficient data is available to measure fair value, maximizing the use of relevant
ohservable inpots and minimizing the use of unobservable Inputs. All assets and labilities for
which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input Le. significant to the
fair value measurement as a whole,;

Level 1. Quoted prices (unadjusted) in active markets for identical assets and liabilities
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Level 2. Input other than quated prices included within level 1 that are observable for the
assers or liabilities either directly (Le as prices) or indivectly (i.e. derived from prices)

Level 3. Inputs for the assets and liabilities that are not based on observable market data

[unabservable inputs)

2.24 Recent accounting pronouncements

Ministry of Corporate AlTairs ("MCA™) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time (o time, On March 31, 2023, MUA
amended the Companies (Indian Accounting Standards} Rules, 2015 by issuing the Companies {Indian
Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below;

Ind AS 1 - Presentation of Financial Statements

The mmendments reguire companies 1o disclose their material accounting policics rather than their
significant accounting policies. Accounting policy information, together with other information, is material
when it ean reasonably be expected 1o influence decisions ol primary users ol general purpose financial
statements. The Company does nol cxpect this amendment to have any significant impaet in its financial

statemenis.

4

Ind AS 12 = Income Taxes

The amendments clarify how companies necount for deferred tax on tramsactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemplion) so that it no longer applics 1o transactions that,
on initial recognition, pive rise W cqual taxable and deductible temporary differences. The Company is

evaluating the impact, if any, m its financial stotements.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estunates, [he
definition of a change in accounting estimates has been replaced with a definition of aceounting estimates,
Under the new definition, sceounting estimales are “monetary amounts in financial stalements that are
subject 1o measurement uncertainty™. Entities develop accounting estimates if accounting policies require
items in finoncial statements to be measured in a way that involves measurement uncertainty. The Company

does not expect this amendment to have any significant impact in its financial statements
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AJMERA REALCON PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

315t March, 2023 15t March, 2022
] Particulars Lakhs Rupees in Lakhs
4 Loans
Uinsecured, considensd good
Loans to related parcties .10
Other Loans 100,04
T TEIEI'.'_' T R r.?_l, |:-:'-; 0 '.T:._-; - 1%12-
5 Cashond Gank Balanoes
Cash and cash equivalents
(i} Balances with banks
= I current aCcounts 4,71 | 5.13
Cash in hand o.m
T L T el e e e o L | e A N Rt E )

L

il STLEEN ] o |



AJMERA REALCON PRIVATE LIMITED
WOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023

31st March, 2023 Fist March, 2022
Sr.No Particulars Rupees in Lakhs | Rupees in Lakhs

& EQUITY SHARE CAPITAL E

Authorisad

10,000 |Pravious wear 10,000 | Equity Fhares of Bs,

10/~ gach 1.0 1.00

ISSUED SUBSCRIBED AND PAID UP

1000Previous Year 10000] Equity Shares of

Rs.10/- gach fully pald ug .00 1..0

Fotalh = L Lo H (200
a.  Heconcillation of shares outstanding at the beginning and a1 the end of tha reparing period

Equity shares NOS, Rupeos in Lakhs Nos. | Rupees in Lakhs

At the beglnning ol the pariod 10, W00 1.00 10,000 1.00

issiped diring the year - . - -

Bought-back during the year = - =

Outstanding ot the end of the period 100K 1.00 10,000 1.00
b, Termfrights attached

The company has only one class of equity shares having & par value of e, 16 per share, Each holder of egqulty

share |5 entitled to one vote per sharg, The company declares and pays dividends In Indian rupees. The dividend

propased by the Board of Directors is subject to the approvsl of the sharsholders In the ensulng Annual General

tanting.

During the year ended 31st March, 2023, the amount of per shane dividend recognised ax distributions to equity

shareholders was MIL per share [Previous year As. NIL per share).
£ Shares hald by halding/ultimate nolding compamy and/or thair sibsidiariesfascodates

No. of dhares Mo, of shares

AIMERA REALTY & INFRA INDIA UIMITED 10,000 10,000

d.  Aggregate numbers of bomes shores wawed, share isswed for considerathcn other than cash and shares brought

back during Lhe pedod of free years immeciately praceding tha reporting date:

Year M21-2022
Year 2020-2021
Year M15-2020
¥oar Hr18-2009
Year 2017-2018

Details of shoreholders holding more than 5% shares in the company

Equity shares of Rs, 10 each fully pald
AIMERA REALTY & INFRA INDIA LIWHTED

Nos.

MIL
MIL
HIL
ML
ML

% holding

MNos.

% holding |

10,000

100

10,000

As per records of the company, inchuding its register of shareholders/memibers ond other declarations received
from sharehaolders regarding beneficial interest, the abowe sharehalding represents both legal and baneficlad

awnerships of shares,




AJMERA REALCON PRIVATE LIMITED
MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023

31st March, 2023 31st March, 2022
Sr.No Farticulars Rupoes in Lakhs Rupees in Lakhs

f. Sharcholding of Fromoter

Shares heldd by Promoters as at 31st March 2033

Roal % change during |
Promoters Bame Shares | % of Total Shares the year
&jmara Realty & Infra India Limived G599 85.99 -
7999 99.99
7  OTHER EQUITY
Surplusf[Deficit] in the Statemant of Profit and Loss
fa per last secounts {12.02) {13.52]
#d: Profin (Loss) for the 'Year {0, 45) (0,10

8 NON CURRENT BORROWINGS

Secured borrowings
Unsecurad borrowings From rgalted partias T1E.15 71842
Tobglc 2 e e S P Lt e R e i P Ly T i TS

8 TRADE PAYABLES

[ue to micre and small entenpriscs {refor note. Mo, 16} - -
Dihers 0.13 013
i Tﬁ.ﬂt v, EI.J.H- |: ..I ==y .-i_"'l‘l"'m‘ :

Toade Paysbiagu sgeing schadubs far the yhar nisded &1 o0 March 33, 2023 @nd March 31, 20228

| Tans than T Were than
- i = Famin E-1 ‘WEsim e Taial

Bt N Il 3l Lonya @ tarprisee

ERebi i@ W0 BEal BBl S s ke s EHGD A

Oihers 8a on 3 1-0d= 2008 AR -] v ABrn 44,830
Dihery Ay an 3 L-03-2033 o0 D = 2,080 IENE]
Sithors Gilapastai . " -. =
i Bliss Ew e L] ¥ & imhiors rln.l'rll.ll-'br li—a .- i :
10 OTHER FINANCIAL LIABILITIES
Others - .

Current Maturities of long term debt
Linclalrmed Dividend




AJMERA REALCON PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

Rupees in Lakhs
31stMarch, 2023 |  31st March, 2022

Sr.No F'.'inlrtﬁ:u’il'ri
11 OTHER EXPENSES

Bank Charges . -
Misc. Expenses - .
Auditors Remuneration 010 010
Filing Fees o2 "
Miscellaneous Expenses 0.005 -
Professional Fees D.32 -

=i r-]n----—-— T ..n—r-—r —a-?

_|L-_j.h_i:'l."|l e RRLE T R EY PE ._.____.._._'- A rer Lt il o v o st LT (R B e S

12 Earning per Share [EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations.

Profit/{loss) after tax ' [D.a5) [0.10)
Welghted average number of equity shares outstanding

during the period 10,000.00 10,000.00
Earning per share |Basic EPS) {0.00) Iﬁ{}ﬂz

Diluted EPS {D.IHII !Mﬂ!




AJMERA REALCON PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

13. Details of Anditor's remunesation :

{Amount in Lakhs)

.:F'Il'tl-l:l.tlﬂil‘ﬁ_ 2022-2023 2021-2022
Audit Fees _had (.10
Totasl i 0.10 0.10

14.  The Company primarily deals in the business of Real Estate and hence there is no Primary reportable

segment in the context of Ind AS 108

15.  Related Party Disclosures:

A Related Parties Where Control exists

Holding Company

B. Other Related Partles

. Related Party Transactions:

e Latrl puini g 5 g’ bovsmarieic

"
L

an
1.

iwh.

Ajmera Realty and Infra India Limited

RAJNIKANT 5 AJMERA
BANDISH B AJMERA

Amisha Buidcon Private Limited
Ajmera Habitat Private Limived

Rupees in Lakhs
[ | dspirrs, peapubieal |im nelaied pat ties manaa tlos e D
Wieldlvgl — Timie ] 0 o T e et
Vidib e st | oy aodd | Cnaivtainiing | Malasies
Betnibiary | Melatives -
[Vinanee Boreamd |
!'.:I:'r'ﬂ = s [k L]
: = : i
i gmrch b Aokl P prosesis o ni lisancial pear& silems cepresesis s peeis yer
T |1 Eimeamhi i b §es il ol salisl wassas s with reliiwl I
Aabvarn [ Palmum | Ciosing Cuoslng | %6l Teka! | % of Toial
Kawie i Hetated Fany Bplatwahip  PebiWepal 00 C0 | Oaduing | Belses | Balanes | Liwis 22 | Liees 21
’ M the P | menaey | wenaom | aa | 13
Vo Promimtees, TRorm s & By
| Belasn o i 0 Pep i ] aml Sal= Biianies
anidl Aanmbases ¢
—— (| RDTLA MEALTT AND TR 1L TR0 LTI [ Filiong Comtty v ) mm| o 10000
|'.rll||+.1.lhl__'ﬁtﬂf [{E1L § ) ]
hﬁh i ni = | = M=
Eﬂﬂl Fwar ﬁ'_
Findnen Recahw ] |Prowisiis Tear - i | ) Pl
Tirial Dbl 8 Assiaian-s [Cniers) Lrnpam /s b L] {im
Yearf e - -
Toval Hidebiing: & Aanniates [Frewssin o  lasisid FELT]
year] : —
Ei:rﬁ Il repavseras carre nt Snsscisl pear & svhem nop e b presns pee e . ——
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AJMERA REALCON PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

16, Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:

#) The principal amount NIL [P.Y NIL) and the interest due thereon is NIL (Y MNIL) remaiming anpaid

to any supplier at the end of each accounting year 2022-23.

b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond

the appainted day during each accounting year.

C) The amount of Interest due and payable for the period of delay in making payment but without
adding the interest specificd under the Micro, Small and Medium Enterprises Development Act, 2006,

d] The amount of Interest acorued and remaining unpaid at the end of each accounting year Nil,

¢] The amount of further interest remaining due and payable even in the succeeding years until such
date when the interest dues above are actually pald to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 ol ihe Micro, Small and Medium Erterprises

Development Act, 2006 is Nil.

The abave information and that given in note no.09 -“Trade Payables” regarding Micro and Small
enterprises has been determined to the extent such parties have been identified on the basis of

avallable with the company. This has been relied upon by the auditors.

17.  The Company has re - assessed the useful life of assets for the purpose of determination of depreciation

in the manner prescribed under the Schedule 1 of the Companies Act, 2013,

18.  Capital Management Policy
. Safeguard our ability to continue as a going concern, and
- Maintain an optimal capital structure to reduce the cost of capital
The Company menitors capltal on the basis of the carrying amount of equity less cash and cash
equivalents as presented on the face of balance sheet. The Company manages [ts rapital structure and
malkes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may, subject to

relevant permissions and compliances, adjust the amount of dividends paid to shareholdors, return

-epital to shareholders or issue new shares.

|'-A'|
o) ' '
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AJMERA REALCON PRIVATE LIMITED {2022-23)
Notes forming part of Financial Statements for the year ended 3151 March, 2023
Rs. In Lakhs
= . I’_a_rjjn:ulara 3032023 | 31032022 |
| NetDebt
Mon-Current Borrowings 718.15 718:12
Current Borrowings o i T
(-} Cash and Cash Equivalent (4.71) | (5.13)
Total 713.44 71299
Total Equily |
Equity Share Capital 1.00 __1.00 |
Other Equity. (14.47) (14.02)
Total {13.47) (13.02)
- Diebt to Equity Ratio (52.97) (54.76) |

19. Financial Risk Management: Disclosure of Financial Instruments by category

For amartised cost instruments, carying value represents the best estimate of fair value.

31.03.2023 31.03.,2022
Partisulisy AMORTISED
FVTTPLIFVOCH AMORTISED COST |FWITL I FVOCI COST
Financial Assels
Investment in subsidiaries, . ) 400,00 _ ) 500,00
associabes and joint ventures®
Loans advanced to related . ) 0.10 ) ) 0.10
parties
Dher loans and Advances = - 100,00 - - 100,00
Cash & Cazh Equi'-rq'l fent - - 4.71 - - 513
- - 704,81 - - 705,23
Financial Liabilitics

Borrowings : = 71815 | - - 718.12
Trade Payables - - 013 - - 013

Il:'ilhl-r Firanecinl Liabilities - - - - - -

= All the investments In subsidiaries, associates and joint ventures are stated at cost as per Ind AS 27 "Separate
Financial Statements’,

Types of Risk and its management

The Group's activities expose it to market risk, liquidity risk and credit risk. Board of Directors has
averall responsibility for the establishment and oversight of the Group’s risk management framewarl.




AJMERA REALCON PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

Z10.

21

Z2.

23.

The Group's activities expose it to mwirkel risk, liguidity risk andd credit risk. Board of Directors has
averall responsibility for the establishment and oversight of the Grou p's risk management framework,
This note explains the sources of risk which the entity is exposed to and how the entity manages the

risk and the related impact in the financial statements.

Credic Risk
The Company measures the expected credit loss of trade receivables based on historical trend, industry

practices and the business environment in which the entity operates. Expected Credit Loss is based on

actual credit loss experienced and past trends based on the historieal data,
FI

Liguidity Risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations assoCiated

with its financial lisbilities that are settled by delivering cash or another financial asset. The Group's
approach to managing liquidity is to ensure as far as possible, that it will have sulficient liguidity to
meet its labilities when they are due

Management monitors rolling forecasts of the Group’s liguidity position and cash and cash equivalents
on the basis of expected cash flows, The Group takes into account the liquidity of the market in which

the entity oparates,

Foreign Currency Risk
The Group has international transactions and is exposed to foreign exchange risl arising from foreign

currency transactions. Foreign exchange risk arises from recognized assets and liabilities denominated

ina currency that is not the Group's lunctional currency.

Capital and other commitments

Capital and other commitments on account of revenue as well as capital nature is Rs. NIL (P.¥Y NIL)

No proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benaml Transactions (Prohibition) Act, 1988 (as

amended in 2016) and rules made thereunder.

The Company has not been declared willful defaulter by any bank or financial institution or government

or any government duthority.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the vear in the lax assessments under e Income Tax Act, 1961 (43 of
1961].



AJMERA REALCON PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 31st March, 2023

24.  The Board of Directors is of the opinlon that none of the assets other than Property, Plant and
Equipment, Intangible Assets and non-current investments have realisable value less than their

* carrying amount [n the ordi nary course of business

25, Mo funds have been advanced or loaned or invested by company to any imermediary and no funds

have been received by the company to act as Intormediary.
2, Relationship with Struck off Companies is Nil [Previous Year Nil)

27. Ratios : The following are analytical ratios for the year ended March 31, 2023 and March 31, 2022
The Falkwdng e the Analytics] atios loe (he Year Ended 315k Mach, 2007 and Flst March 202F

Se.n0 Parioatars PiarrEraLor Denominator ¥is1 March, 3023 | 346 March 2022 |Wardance
i Cusrevt Hatu® Cuonani fasrii Dol Liakibiliad 117 L I!I
3 |[:=u-tg.!g- atic Tatal Debt [ snarahoider's Lty 15332 {3825 T
| |Dubt Serviee Coverage Hatle | Emrrgs svsbable for detd soréco | Debt Servics. == . =
2 [Pt e Srarekaier™s
4 |Pehen oo Equly (ROE)  |Mel Prolss ofler tases Eowy L33 0.0077 3]
5 Iilmnrrfimug Aatlo ;Eu'iﬁ.u | Mt i bty
| Tristie poyissles tur ows 10 !Ha—a-u Ay e Trcke Payobios % o
1| Tras receabion tenow: rﬂnim 5o Crede [ Ao 30 Trecha Roceivabio -
i [No copital urmovor raba | Aovenue [\Westang Copilol
i ol a0 !ru Prol_ Favone
Teturn on copetnl errployad M
{1 3 | Eaering baksre ictonenl and keas | Capltal Ermployed [k DO 1
I Ty — Time weghied merage
11 __|Unguoied {incirs pereriied (o irasimens. | iveimenis
woighied mworape
A2 | Betwen an e stment [inecrme g rom imesiments | imaimonis

* Wadonce in refuim due bo inorease in Evporasd o8 compant 10 pIoVaiis war
28. The company has not traded or not invested in Crypto currency or Virtual currency during the
financial year.

29, Title deeds of all the immovable properties are held in the name of the company.

30. [uring the year the Company has not availed any borrowing from banks or Enancial institutiens.




AJMERA REALCON PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 3151 March, 2023

Firm Reg. No, 107488W i« |

31. There are no any charges or satisfaction of charges which is yet to be registered with Registrar of
Companies beyond the statutory perigd.

3z. The Company has complied with Companies (Restniction of Bumber of Layers) Rules, 2007, and there

' are no downstream companies beyond the specified lavers,

33. The Company has not been sanctioned working capital limits in excess of £ 5 crore, in aggragate, ab any
points of time during the yvear

4. The Company has not taken any funds from any entity or person on account of er to meet the
obligations of its subsidiaries, associates or joint venlures.

%5.  The Balance in Debtors, Creditors, few Bank Accounts balances and Advances accounts are subject to
confirmation and reconciliation, if any. However as per management opinion no material impact on
linancial statements out of such reconciliation is anticipated.

36, Subsequent events

; There is no subsequent event reported after the date of financial statements.

37.  Regrouping of Previeus Year Figures.

The company has regrouped / remrranged and reclassified previous year figures to conform to current
wyear's classification.

Az per cur report of even date For & on behalf of Board OF Directors of

For V. PAREKH & ASSOCIAT = AJMERA REALCON PRIVATE LIMITED

¥ridan
Chartered Accountants i)
2 f Ml LEoA
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RASESH V. PAREKH ATUL AJMERA BANDISH AJMERA
PARTNER DIRECTOR DIRECTOR
Membership No. 38615 DIN No: 00013747 DIN No: 00012318

UDIN : 22038615BGYNON1LTO

Place: Mumbai Place: Mumbai
Dated: 10W May 2023 Dated: 10 May 2023



