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INDEPENDENT AUDITOR'S REPORT
The Members of,
AJMERA LUXE REALTY PRIVATE LIMITED

Report on the Audit of the Financial Statemenis

Opinion
We have audited the sccompanying financial statements of AJMERA LUXE REALTY

PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 319 March,
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the period ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
relerred to as “the financial statements™),

In our opinion and to the best of our information and according 10 the explanations given 1o us, the
aforesaid standalone fnancial stalements give the information required by the Companies Act,
2013 (“the Act”) in the manner $o required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
the loss and total comprehensive income, changes in equity and its cash lows for the penod ended
on that date

Basis lor Opinion
We conducted our audit of the financial statements in sccordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial staterments section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We befieve that the audit
evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion on
the financial stotements.

Information Other than the Financial statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board’s Report, but does not include the
financial statemenis and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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- Obtmin an understanding of internal financial controls relevant 1o the audit in order 1o
design audit procedures that are appropriate in the circumsiances. Under section 143(3){1)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- Ewaluate the nppropristeness of accounting policies used and the ressonableness of
accounting estimates and reluted disclosures made by management.

. Conclude on the appropristencss of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. 1f we conclude that a material uncerlainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or condilions may cause the Company to cease to conlinue as a going
concern.

- Bvaluate the overall presentation, structure snd content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in & manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

| As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government in terms of sub-section (11) of section 143 of the act, we give in “Annexure A" a
stalement on the matters specified in paragraphs 3 and 4 of the Order,

Y by Scetion 143 (3) of the Act, based on our audit we report that:
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We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account a8 required by law have been kept by the Company
so far as appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account,

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of writlen representations received from the directors as on 31> March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
Mareh, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, reporting on the same is not
applicable for the Company as il is exempt vide notification S83(E) dated 13th June 2017
read with General Circalar no.8 dated 25 July 2017.

With respect to the other matters 1o be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, no remuneration is paid/provided by the Company to its directors during the year.

With respect to the other matters (o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i.  The Company has disclosed the impact of pending litigations, if any, on its financial
position in its financial statements.

ii. The Company has made provision, as required under the spplicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts,

iii. There has been no delay in trunsferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company,

iv. {a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregute) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company o or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on bebalf of the Ulimate

Beneficiaries:
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(b) The Management has represented, that, 1o the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (1) of Rule 1 1(e),
as provided under (a) and (b) above, contain any material misstatement,

v. During the period, the Company has not declared or paid any dividend.

vi. Proviso 1o Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of accounts using accounting software which has a feature of recording audit trail
(edit log) facility is applicsble to the Compuny with effect from Apnl 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial peniod ended March 31, 2023,

FORY, PAREKH & ASSOCIATES
. CHARTERED ACCOUNTANTS
380", FIRM REGN, NO. 107488W

gAY (b4

; V. PAREKH PARTNER
PLACE : MUMBAL, - ~  MEMBERSHIP NO, 38615
DATED : 10™ MAY, 2023, UDIN: - 2303861 SBGVNORSTI3
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ANNEXURE-A to the Independent Auditor's Report
The Annexure referred to in Independent Auditor’s Report to the members of the Company on the
financial statements for the vear ended 31" March, 2023, we report that:

Ta the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

(i) The company does not have any Property, Plant and Equipment and any intangible assets
during the peniod. Hence, reporting under clause 3(1){a) 1o {e) of the Order is not applicable,

(it) {a} The company does not have any inventory during the period. Hence, reporting under
clause 3(ii)(a) of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of € 5 crore, in
aggregate, at any points of time during the period, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3{ii)b) of the
Creder is not applicable.

(iii) The Company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Parinerships or
any other parties. hence reporting under clause 3(ini)(a} to (f) of the Order is not applicable,

(iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

(v} The Company has not accepted any deposit or amounts which are deemed 1o be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (wi) of the Order 15 not applicable to the
Company.

{wvii) In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing undisputed

statutory  dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance,; Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable 1o it with the appropriate
authorities.
There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees” State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Vilue Added Tax, Cess and other matenal statulory dues in
arrears as at March 31, 2023 for a period of more than six months [rom the date they
became payable.

b, Dcuuls of statutory ducs referred 1o in :aulHEuusc [aJ ul:u:m: which have not been
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There were no tansaclions relating to previously unrecorded income that have been
surrendered or disclosed as income dunng the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

{a) The Company has not taken any loans or other bommowings from any lender. Hence
reporting under clause 3{ix)a) of the Order is not applicable.

{b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢} The Company has not taken any lenm loan during the year and there are no outstanding
term loans at the beginning of the year. On an overall examination of the financial siatements
of the Company, funds raised on long-term basis have, prima facie, not been used during the
year for short-term purposes by the Company,

(d) The Company has not taken any shon-term loan during the year and there are no
outstanding term loans at the beginning of the year, hence reporting on clause 3{ix){d) of the
Orreler is not applicable.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

() The Company has not rmsed any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, and hence reporting on clause 3{ix)f) of
the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the period and hence reporting under clause 3(x}a) of the
Order is not applicable.

(b) During the period, the Company has nol made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally). During the year
the in Company is incorporated and issued 10,000 equity shares of Rs. 10 each fully paid up.

{a) Mo fraud by the Company and no material fraud on the Company has been noliced or
reporied during the period,

(b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with
the Central Govemment, duning the period and upto the date of this report,

(¢} We have taken into consideration the whistle blower complaints received by the Company
during the period (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order 15
not applicable,

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related panties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

According 1o the information and explanations given to us and based on our examination of
hezecords of the Company, During the period, the internal audit is not applicsble to the
ghy hence reporting under clause 3 (xiv) of the Order is not applicable to the Company.
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In our opinion during the period the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors. and hence provisions of seclion 192
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3{xvi)(a), (b) and (c) of the
Order is not apphcable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 0.08/- Lakhs during the financial period covered
by our audit.

There has been no resignation of the statutory auditors of the Company during the period.

On the basis of the financial mtios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come 1o our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its labilities existing at the date of balance
shieet as and when they fall due within a period of one year from the balance sheel date. We,
however, state that this is not an assurance us to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provision of Section 135 of the Companies Act, 2013 with respect to Corporate Social
Responsibility (CSR) are not applicable to the Company. Hence, reporting under clause
3 xx¥a) and (b) of the Order is nol applicable,

FOR V, PAREKH & ASSOCIATES
— CHARTERED ACCOUNTANTS
GONFIRM REGN. NO. 107486W f’ e

msxsﬂ V, PAREKH PARTNER
MUMBAL MEMBERSHIP NO. 38615

10" MAY, 2023, UDIN: - 230386 15BGVNORS733



AJMERA LUXE REALTY PRIVATE LIMITED
BALANCE SHEET AS AT 3157 MARCH 2023

the Financial Statements
As per our report of even date

FOR V.PAREKH & ASSOCIATES A
Chartered Accountants I.-:' e
rm Reg. No. m:-'aauw r'- i

tf-ﬂf/’

RASESH V. PAREKH - PARTNER

Membership No. 38615

UDiN: 2303861586V NORSTI
Place : Mumbai

Date : 10/05/2023

Rupeas in Lakhs
Mote
Particulars Wo. A1st March, 2023 F1st March, 2022
ASSETS
Mon-Current Assets
Current Astets
Financial Assels
Cash And Cash Equivalents 3 100
1.00
TOTAL ASSETS| lpﬂ{l =
EQUITY AND LIABILITIES
Equity
Equity Share Capital q 100
Other Equity 5 (0.08)
ther Reserves
Liakilities
Mon-Current Liabilities
Financial Liabilities
Borrowings L 0.03
0.95 -
Current Liabilities
Financlal Liabilities
Tracle Payabiles 7
Dues to micro and small enterprises .
J Dues to creditors other than micro and small .05
erterprises
0.05 *
TOTAL EQUITY AND LIABILITIES 1.00 =
Significant Accounting policies and notes o 2

For & on behall of Board OF Directors of
ERA LUXE REALTY PRIVATE LIMITED

r' -‘:':--- ) - 2 L2
ATUL C. AJIMERA DHAVAL R. AJMERA
[MRECTOR) [BIRECTOR)
Oin : OQOL3747 Oim : ODOL2504
Place : Mumbai

Date ; 10/05/2023




AJMERA LUXE REALTY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

Rupees in Lakhs

MNote
Particulars o 31st March, 2023 31st March, 2022
Revenue From Operations
Other Income
Total Income - -
EXPEMNSES
Other expenses a 0.08 -
Total expenses 0.08 *
Profit/{loss) before exceptional items and tax (0.08)| -
Exceptional Items
Fruﬁtf{lu;s] before tax {0.08) -
Tax expense:;
(1)Current tax
(2)Deferred tax
Profit/(loss) for the year (0.08) -
Total Comprehensive Income for the period
(Comprising Profit (Loss) and Other
Comprehensive Income for the period) {0.08) .
Earnings per equity share face value Rs.10/- 9
{1)Basic (0.75) -
(2)Diluted (0.75) -
Significant Accounting policies and notes to .
the Financial Statements
As per our report of aven date
FOR V.PAREKH & ASS50CIATES For & on behalf of Board Of Directors of
Chartered Accountants MERA LUXE REALTY PRIVATE LIMITED

Firm Reg. No, 107488W

froresey e prh™—

ATUL C. AJMERA DHAVAL R. AIMERA
RASESH V. PAREKH - PARTNER {DIRECTOR) [DIRECTOR)

Din : 00013747 Din = 00012504
Membership No. 38615
LIDIM: 23038615BGVYNORS733
Place : Mumbai Place : Mumbai

Date : 10/05/2023 Date : 10/05/2023




AJMERA LUXE REALTY PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARN 2023
Particulars 315t March, 2023 315t March, 2022
AMODUNT IN Hs AMOUNT IN Rs
Caxh Flow From Operating Activities
Prodit before fax ~0AbER
Ron-cash adjustment to reconcile profit before tax o net cash Nows
Operating profit before working capital changes 0.008
Movements in working capital:
Berense) [increase) in short teem loans and advances
Decrease /[ increase) in other current asseis
[Cash penerated from/{used in) operating sctivities 103
Direct taxes paid
Net cash Mow from /(used in) operating activities (A) -0.03
Cash Mow from investing activities
Net cash flow [rom /{used in] investing activities {B)
Cash Now rom financing activities
Procesd: from suance of share capital .00
Froceeds from long term borrowings LLALE
Net cash flow from/[used in) Anancing sctivities [C) 1.03 -
Mot inerease/[decrease) in cash omd cash equivalonts (A)+(B)+40 1.0
Carsdy singl cashy egquivalents at the beginning of the vear 5 .
Cash and cash egquivalents at the end of the year # 1.00 -
# Reconciliation ol Cash and cash equivalents ot the end ol the year
Cash om cagh egquivalents ay per Cavh Flow 1060
Adddd: Dther Bank balance
Cash and cagh egulvalents as pér Balance Sheet 1.00 -
Sipmificont Accounting policies and potes o S
the Financial Statements
As per our report of even date ==
FOR V.PAREKH & ASSOCIAT, .;,.'l '- L5, For & on behall of Board OF DiFectors of
Chartered Accountants ol NEAY REALTY PRIVATE LIMITED
Firm Rep No. 107488W | © |":. Wi
Fo,d..{a&f (b ) b
ATULL, .I.JMEH.I. DHAVAL R. AJIMERA
RASESH V. PAREKH - F.l'I.H.THEH (DIRECTOR) (DIRECTOR)
Dim : 0ODO13747 Din : 00012504
Membership No. 38615
UDIN: 23038615BGVNDORS T3
Flace : Mumbai Pliace : Mumbei
Date : 10/05,/2023 Dt 10,/05/2024%




AIMERA LUXE REALTY PRIVATE LIMITED

Statement of Changn in Equity
fa) Equity Shase Cagpital Raspees i Lk
i
. March i1, 2023 March §1, 2032
M. o shases  Amount M. of theres Amoung

Haling e & [l Begemng of reporimg porsod 10 Wk L

Balance wi the nnal of the reporking penai 18,000 1,00 . =
(b)) Qeher Equty

Aezerye and Sphus
Capit o Lairpiluns | (dafich)
; Sribaminn Genmoral Heserve in the datement -1 ]
of profic ard loss

DNalance % on Kgrd §, 3601

Al

Trarsins Irom Prodil & Loss

Pralin ML) fod ihe Yoar

Nalarsce gt Masch 11, 2033 2 a - - r

Al

Tramsir from Poalin & Lok

Tyl #|Larssl Bor (R Yoar - Sl ] -a.m

Dakaeco at March 31, 2023 . : . a08 o0

A - sp gy of gy dagn - for & on behall ol Board Of Direnor of

RALUXE BEALTY PRIVATE LIMITED

S < pT2 md
, |

“mmpg;ﬁﬁ L AIMERA DHAVAL I AIMERA

[DIRECTOH) {CHRECTON)
Biin 1 DO0L3TaT Gin | DOOL2504

RASESH ¥, FARENM - PARTWEN

Memberihip Mo, FEE1S
UiDas; FR0ARE LS ESVRDELS TR
Place : Mumibal Placr - Mumbeai

Cbe | 1005 2004 Eusle - 10/0%,/3022



AIMERA LUXE REALTY PRIVATE LIMITED {2022-23)
Motes forming part of Financial Statements for the year ended 315t March, 2023

NOTES TO ACCOUNTS
1, Corporate Information
AIMERA LUXE REALTY PRIVATE LIMITED is a Private Limited company domiciled in Inclid and

incorporated under the provisions of the Companies Act, 2013, The company is engaged in business of

construction and development of property.

2. Significant Accounting Policy

p o |

2.2

2.3

—

Basis of preparation

The financial statements of the Company have been prepared m accordance with the Indian
Accounting Standards as notified under section 133 of of The Companies Act, 2013 Read with
rule 3 of the Companies{Iindian Accounting Standards] Rules 2015 by Ministry of Corporate
Alfairs ('MCA’) as amended by the Companies {Indlan Accounting Standards) rules, 2016,

The financial statements have been prepared on a historical cost basis, except for certaln
financial Instruments which are measured at fair values at the end of each reporting period as

explained in Acvounting Policies below.

Current and Non Current Classification

An asser/liabilities is classified as current when It satisfies any of the following criteria

|, It is expected to be realized/ setted, or s intended for sale or consumption, In the
companies normal operating cycle or

fi. 1t is held primarily for the purpose of being traded or

iil. It is expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date or

v. ‘The company does not have an unconditional right to defer settlement of the liability for a1
least 12 months after the reporting dare.

All other assets and liabilitles are classified as non current

Property, Plant and Equipment (PPE]

Property, plant and equipment are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cost if capitalization eriteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s

earrying amount or recognized as a separate asset, as appropriate, only when it is probable that



AJMERA LUXE REALTY PRIVATE LIMITED {2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

243

2.5

future ceonamic benefits associated with the item will Now o the Company. All other repair and
maintenance costs are recognized instatemoent of profit or loss as incurred,

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses, Depreaiation on property, plant and equipment is provided
on @ straight-line basls, computed on the basis of uselul lives [asset-out below) prescribed in

Schedule 1060 the Act:

Asset Category Estimated Useful
) Life
Plant & Equipments = 15 Years
Furniture & fixtures W0 Years
Vehicles | BYears
Uffice equipments = 5 Yeurs
Computer Hardware AVears |

The residual values, uselul lives and method of depreciation are reviewed at the end of each

linancial year,

De-recognition

An item of property, plant and equipment aned any significant part initially recopnized is i
recognized upon disposal or when ne future economic benefits are expected from its use or
disposal. Any galn or loss arising on de-recognition of the asset (caleulated as the difference
between the net disposal proceeds and the carrying amount of the asset) s recognized in the

statement of profit and loss, when the asset is de-recognized.

Intangible Assets
Recognition and initial measurement

Intangible assets are stated at their cost of acquisition, The cost comprises purchase price,
borrowing cost, il capitalization eriteria ore met and directly attributable cost of bringing the
asset to its working condition for the intended use.

Subsequent measurement [amortisation)

The cost of capitalized software is amortized over a period of 6 years from the date of its
acquisition,

Borrowing cost

Borrowing costs directly attributable to the acquisition and for construction of a qualifying asset

are capitalized during the period of time that is necessary to complete and prepare the asset for
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Notes forming part of Financial Statements for the year ended 315t March, 2023

2.6

2.7

is intended use or sale. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended vse. All other borrowing costs are charged to the statement of

profit and loss as incurred.

Investments
Investment in equity instruments of subsidiaries, joiot ventures and associates
Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost

as per Ind AS 27 "Separate Financial Statements’

Inventorics:

Direct expenditure relating to construction activity Is inventorised. Other expenditure
{including borrowing costs) during construction period s inventorised to the extent the
expenditure is directly attributable cost of bringing the asset to jts working condition for its
intended use. Other expenditure (including borrowing costs] incurred during the construction
period which is not directly attributable for bringing the asset to its warking condition for its
intended wse is charged to the statement of profit and loss, Direct and other expenditure is
determined based on specific identification to the construction and real estate activity, Cost
incurred Atems  purchased specifically for projects are taken as consumed as and when

incurred/ received.

Work-in-progress - Contractual: Cost of work yet to be certified/ billed, as it pertaing
contract costs that relate to future activity on the contract, are recognised as contract work-in-
progress provided it is probable that they will be recovered. Contractual work-in-progress s

valued at lower of cost and net realisable value.

Worlk:-in-progress - Real estate projects (including land inventory): Represents cost incurred in
respect of unsold area of the real estate development projects or cost incurred on projects
where the revenue is yet to be recognised. Real estate work-in-progress is valued at lower of

cost and net realisable value.
Finished goods - Flats: Valued at lower of cost and net realisable value.

Building materials purchased, not identified with any specific project are valued at lower af cost

and net realisable value. Cost is determined based on a weighted average basis.
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Land inventory: Valued at lower of cost and net realisable value,

Revenue Recognition

Effective April 1, 2018, the company has applied Ind AS 115 which establishes a comprehensive
framework for determining whether, how much and when revenue is to be recognised. Ind AS

115 replaces Ind AS 18 Revenue and [nd AS 11 Construction Contracts

The company has adepted Ind AS 115 using the cumulative effect method, The effect of initially
applying this standard is recognised at the date of initial apphication (1e. Apal 1, 2018). The
standard |5 applied retrospectively only to contracts that are not completed as at the date of
initial application. The impact of adoption of the standard on the financial statements of the

company is insignificant.

Revenwe is recognised upon transfer of control of promised invéntory o custemers in an
amount that reflects the consideration which the company expects 1o receive in
exchonje Revenue is recognised over the period of time when control s transferred 1o the
customer on satisfaction of performance obiigation, based on contracts willy CLUSTOITErs.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
discounts, price concessions, incentivesif nny, as specified in the contracts witl the customaers.

Revenue excludes taxes collected from customers on behalf of the government.

k. Revenue from Real estate projects is recognized when it is reasonably certain that the
ultimmate colléction will be made and that there is buyers commitment to make the complete
payment.

Revenue from real estate under development is recognized upon transfer of all significant risks
and rewards of ownership of such real estate, as per the terms of the contracts entered into with
buyers, which generally coincides with the firming of the sales contracts J agreement, except for
the contracts where the company still has obligations to perform substantial acts even after the
wansfer of all significant risks and rewards. In such cases, the revenue is recognized on
percentage of completion method, when the stage of completion of each project reaches a
reasgnable level of progress. The revenue is recognized in proportion that the contract cost

incurred for work performed up to the reporting date bear to the estimated total contract cost,

Revenue from real estate projects including revenue from sale of undivided share of land [group

housing] is recognised upon transfer of all significant risks and rewards of ownership of such
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real estated property, as per the terms of the comracts entered into with buyers, which
generally comcides with the lirming of the sales contracts/ agreements,

When the suteome of o real estate project can be estimated reliably and the conditions above
are satisfied, project revenue [inchiding from sale of undivided share of land} and project costs
associated with the real estate project should be recognised as revenoe and expenses by
reference to the stage of completion of the project activity at the reporting date arrived at with
reference to the entire project costs incurred (including land costs}. Revenue 15 recognized on

execution of sither an agreement ora letter of allotment

il Interest Income
Interest income i recognized on @ time proportion basis taking into account the amount

outstanding and the applicable interest rate. Interest income is included under the head "other

incorme” in the statement of profit and loss.

iii, Dividend Income

Dividend income is recognized with the company’s right to receive dividend is established by

the reporting date.

iw, Othier Ineamiz

Other Income is accounted on accrual basis,

Unbilled Revenue

Revenus recognized based on policy on revenue, over and above the amount due as per the

payment plans agreed with the customers,

Cost of revenue
Cost of constructed properties includes cost of land [including cost of development rights/land

under agreements to purchase), estimated internal development costs; external developmient
charges, borrowing costs, overheads, construction costs and development/construction
materials, which is charged to the statement of profit and loss based on the revenue recognized
as explained in accounting policy for revenue from real estate projects above, In consonance
with the concept of matching costs and revenue. Final adjustment is made on completion of the

specific project,
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Fisreign Currency Teansactions

Functional and Presentation Currency

The Hnancial statements are presented in Indian Rupees [Rs)] which |s also the functional and

preseptation currency of the Comipany,

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying the exchange

rate between the functional currency and the foreign currency at the date of the transaction.

Forelgn currency monetary items outstanding at the balance sheel date are converted to
functional currency using the closing rate. Non-monetary items denominated inoa loreign
currency which are carvicd at historical cost are reported using the exchange rate at the date of

the transactions.

Exchange differences arising en monetary items on settlement, or restatement as at reporting
date. at rates different from those at which they woere initinlly recorded, are recognized in the

staterment of profit and loss in the year in which they arise
Employes Benefit Expenses

Provident Fund
The Company makes contribution to statutory provident funding accordince with the

Employecs' Provident Funds and Miscellaneous Provisions Act, 1952,

Gratuity

Gratuity is a post-employment benefit and s in the nature of a defined benefit plan. The lability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or
near the balance sheet dote by an independent actuary using the ;u_'ujm:md unit credit method.
This is based on standard rates of inflation, salary growth rate and mortality. Discount factors
are determined close to each year-end by reference to market yields on government bonds that
have terms to maturity approximating the terms of the related liability, Service cost on the
Company’s defined benefit plan is included in employee benefits expense. Net interest expense

on the pet defined benefit liability is included in finance costs. Actuarial gains/losses resulting
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from re-measurements af the lability are inchuded in other comprehensive income,

Other long-term employee benefits

Liability in respect ol compensated absences becoming doe or expected o be availed within one
year from the balance sheet date Is recognized on the basls of discounted value of estimated
amount required to be pald or estimated value of benefit expected to be availed by the
employees, Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an actuarial

valuation performed by an independent actnary using the projected unit oredit method,

Actuarial gains and losses arlsing from past experience and changes in actuarial assumptions
are charged to statement of profit and loss in the year in which such pans or losses are

determined,

Short-term employee benchits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short = term employee benefit. The company measures the expected cost of such absences as
the additional amount that is except to pay as a result of the unused entitlement that has

accumulated at the reparting date.

Taxation
Tax expense recognized in statement of profit and loss comprises the sum of delerrod tax and

current tax except the ones recognized in other comprehensive income or divectly in eguity.

Current tax |5 determined as the tax payable in respect of taxable imcome for the year and is
computed in accordance with relevant tax regolations. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other

comprehensive income or in equity).

Peferred tax is recognized in respect of temporary differences between carrying amount af
assets and liabilities for financial reporting purposes and corresponding amount used for
Taxation purposes. Deferred tax assets on unrealised tax loss are recognized to the extent that it
is probable that the underlyving tax loss will be uiilised against future taxable income, This s
assessed based on the Company's forecast of future eperating results, adjusted for significant

on-tnxable income and expenses and specific limits on the vuse of any unused tax loss.
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Unrecognized deferved tax assels are re-assessed at each reporting date and are recognized o
the extent that it has beécome probable that future taxable profits will allow the deferred tax

asset to be recovered,

Deferred tax assets and liabiliies are measured at the tax rates that are expected Lo apply in the
yrar when the asset s realised or the liabality is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date, Deferred tax relating to items
recognized outside statement of profit and loss is recognized outside statement of profit or loss

[eithér in other comprehensive ineome or in equity).

Impairment of non-financial assets
At gach reporting date, the Company assesses whether there is any indication based on
internal fexternal factors, that an asset may be Impaired. I any such indication exists, the
recoverable amount of the asset or the cash generating wnit is estimated, 1If such recoverable
amount of the asset or cash generating unit to which the asset belongs s less than its carrying
amaount. The carrying amount 15 reduced ta its recoverable amount and the reduction is treated
as an imparment loss and is recogmzed in the statement of profit and loss, If, at the reporting
:I:liltl:. there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount s reassessed amd the asset is reflected at the recoverable amount.
Impairment losses previously recognlzed are accordingly reversed in the statement ol profit

and loss.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash llows that are due to the
Company In accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks ol default
occurring as the weights. When estimating the cash flows, the Company |5 required to consider;

All contractual terms of the financial assets [including prepayment and extension) over the

expected life of the assets,
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Cash fows from the sale of collateral held or other credit enhancements that are integral to the

cantractual terms.

Trade Receivahles

in respect of wade receivables, the Company applies the simplified approach of lml AS 109,
which requires measurement of loss allowance at an amount equal o lifetime expected credit
josses. Lifetime expected credit losses are the expected credit losses that resalt from all possible

defult events over the expected life of a lnancial instrniment,
|

tither financial Assels

In respect of its other financial assets, the Company assesses i the erodit risk on those financial
assets has increased significantly since initial recogmition. If the credit risk has not increased
significantly since initial recognition, the Compainy measores the lass allowancoe at an amount
equal to 12-monthexpected credit losses, else at an amount equal to the lifetime ex pected credit
lnsses,

When making this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default oceurring on the financial asset as at the balance sheet date with the risk of a
default occurring on the fnancial asset as at the date of initial recognition amd considers
reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition. The Company assumes
that the credit risk on a fipancial asset has not increased significantly since nitial recognition il
the financial asset is determined to have low credit risk at the balance sheet date.

Cash and Cash Equivalent

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid
investments that are readily convertible into known amount of cash and which are subject to an

insignificant risk of changes in value,

Provisions, contingent assets and contingent liabilities
Provisions are recognized only when there is a present obligation, as a result of past events il
when a reliable estimate of the amount of ohligation can be made at the reporting date. These
sstimates are reviewed at each reporting date and adjusted to reflect the current best estimates,

Provisions are discounted to their present values, where the time value of money is material,

Contingent liability is disclosed for:
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+ Massible obligations which will be confirmed anly by future events nol wholly within the
control of the Company or

« Present obligations arising from past events where it 15 not probablé that an outflow of -
resources will be required to settle the obligation or a reliable estimate of the amount of the

abligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realisation of income 15

wirtually certain, related asset is disclosed.

Leases

Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out the
pringiples for the recognition, measurement, presentation and disclosure of leases and reguires
lossees to recognise most leases on the balance sheet.

The Company has adopted Ind AS 116 using the modified retrospective method of adoption
under the tronsitional provisions of the Standards, with the date of initial application on 15t
April, 2019, The Company also elected to use the recognition exemplions [or lease contracts
that, at the commencement date, have o lease term of 12 months or less and do not contain o
purchase option (short-term leases], and lease contracts for which the underlying asset is of low
value [low-value assets). Adoption of Ind- AS 116 doesn’t have any material impact on the
Anancial statements of the Company.

The Company assesses at contract inception whether o contract s, or contains, a lease. That is, 1f
the contract conveys the right to control the use of an identified asset for a period of time in

exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short term leases and leases of low-value assets. The Company recognisés lease liabilities to
make lease payments and right-of-use assets representing the right-to-use the underlying
A550L05.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (ie, the
date the underlying asset is avallable for use), Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
labilities. The cost of right-of-use assets includes the amount of lease labilitics recognised,

initial direct costs incurred, and lease payments made at or before the commencement date less
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any lease incentives recetvind. Right-of-use assets are depreciated on a straight-ine basis over
the shorer of the lease term and the estimated useful lves of the assets.

it ownership of the leased asset transfers to the Company at the end of the lease term or the
reflets the exercise of a purchase option, depreciation is caloulated using the estimated useful
lile of the asset.

right-nf-use assets are also subject o impairment.

Lease Liahilities

At the commencement dite of the lease, the Company recognises lease Habilities measured at
the present value of lease payments to be made over the lease term. The lease payments include
fixed payments [including in substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rafe, and amounts expected to be patd
under residual value guarantees.

In caleulating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date becanse the interest rate implicit in the lease is not readily
determinabile. After the commencement date, the amount of lease liabilities |5 increased to
reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is o modification, a Change in the lease
terms, a change In the lease payments (eg. changes to future payments resulting from a change
i an index or rate used to determine such lease payments) or a change in the assessment of an

pption to purchase the underlying asset.

short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to s short-term leases [1e,
those leases that have o lease term of 12 months or less from the commencement date and do
not contain a purchase option). It alse applies the lease of low-value assets recognition
exemption to leases of offices, godowns, equipment, ete. that are of low value, Lease payments
on short-term leases and leases of low value assets are recognised as expense on a straight-line

basis over the lease term.

Company as a lessor

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will
continue to classify leases as either operating or finance leases using similar principles as in Ind
AS 17. Therefore, Ind AS 116 does not have an impact for lcases where the Company is the
lessor. Leases in which the Company does not transfer substantially all the risks and rewards

incidental to ownership of an asset are classified as operating leases. Rental income arising is
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accounted for on o straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added 1o the carrying amount ol the leased
asset and recognised over the lease term on the same basis as rental income. Contingent rents

are recognized as revenue in the pertod in which they are earmed,

Financial Instruments

Initial recognition and measurement

Financial assets and financial labilities are recognized when the Company becomes a party to
the contractual provisions ol the financial instrument and are measured initially at fair

Value sdjusted for transaction costs, except for those carried at fair value through profit or loss

which are measured inltially at fair value,

Subsequent measurement of Financial Assets
i) Fimancial assets carried at amortised cost - a financial asset |s measured at the

amortised cost, if both the following conditions are met:

oThe asset i held within a business model whose objective is to hold assets for
collecting contractual cash Nows, and
= Contractual terms of the asset pive rise on specified dates to cash flows that are solely

payments of principal and interest (SPP1) on the principal amount outstanding

Alter initial measurement, such financial assets are subsequently measured ot amortised cost

using the effective interest rate [EIR) method.

i) Investments in equity instruments of subsidiaries, joint ventures and associstes -
Investments in equity instruments of subsidiaries, joint ventures and associates

are accounted for at cost in accordance with Ind AS 275eparate Financial Statements.

De-recognition of inancial assets
A financial asset is primarily de-recognized when the contractual rights to receive cash flows
from the asget have expired or the Company has transferred its rights to receive cash Bows from

the asset

Subsequent measurement of Financial Assets
Subsequent to initial recognition, all non-derivative financial labilities are measured

amortised cost using the effective interest method.
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De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the lability 15 discharged or
cancelled or expires. When an existing financial labihty 15 replaced by another from the same
lender on substantially different terms or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
linbility and the recognition of a new liability. The difference in the respective carrying amounts

is recopnized in the statement of profit or loss.

2.22  Earnings per share
Basic earnings per share is caleulated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted- average
number of equity shares outstanding during the periad. The weighted-averige num ber of ecquity

shares outstanding during the period ts adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the welghted-average number of shares outstanding

during the period are sdjusted for the elfects of all dilutive potential equity shares,

223 Significant management jndgement in applying accounting policies and estimation
_tneertainty

The preparation of the Company’s linancial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, EXpenses,

assets and labilities and the related disclosures.

Significant management judgements

Recopnition of deferred tax assets - The extent to which deferred tax nssets can be
recognized is based on an assessment of the probability of the future taxable income against
which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assets requires assessment of several external and internal factors

which could result in deterioration of recoverable amount of the ossets.
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Impairment of financial assets - At each balance sheet date, based on historical defanlt rates
abserved over expected Bife, the management assesses Lhe expected eredit loss on outstanding
financial assets. ' "
Provisions - At each balance sheet date basis the management juldgment, changes in Gcts and
legal aspects, the Company assesses the requirement of provisions against the outstanding

contingent Habllities. However, the actual luture sulcome may be different from this jutdgement.

Revenue and inventories - The Company recognizes revenue using the percentage of
completion method, This requires forecasts to be made of otal budgeted cost with the outcomes
of underlying construction and service contracts, which reguire assessments and judgements to
be made on changes in work scopes, claims (compensation, rebates ote.] and other payments to
the extent they are probable and they are capable of being reliably measured. For the purpose of
making estimates for claims, the Company used the available Contractual and historical

informetion,

Useful lives of depreciable/ amortisable assets -Moanagement reviews its estimate of the
useful lives of depreciable famortisable assets at each reporting date, based on the expected
utility of the osssets. Uncertainties in these estimates relate to technical and economic

obsoledsconce that may change the utility of assets.

Defined benefit obligation (DBO) - Management's estimate of the DED is based on a numbor
of underlying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact

the DBEO amount and the annual defined benelit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair
value of financial instruments [where active market quotes are not available]. This involves
developing estimates and assumptions consistent with how market participants would price the
instrument. The Group used valuation techniques that are appropriate in the circumstances and
for which sufficient data is available to measure fair value, maximizing the vse of relevant
observable inputs and minimizing the use of unobservable inputs. All assets and labilities for
which fair value is measured or disclased in the financial statements are categorized within the
Fair value hierarchy, described as follows, based on the lowest level input Le. significant to the
fair value measurement as a whole;;

Level 1. Quoted prices (unadjusted) in active markets for identical assets and liabilities
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Level 2. Input other thon quoted prices included within level 1 that are observable Tor the
assets or liabilities elther directly {i.e, as prices) or intirectly (Le. derived [rom prices)
Level 3, Inputs for the assets and liabilities that are not based on observable market data

{unobservabile inputs])

Recent accounting pronauncements

Ministry of Corporate Affairs ["MCAT) notifies new standard or amendmoents to the existing
stamdards under Companies [Indian Accounting Standards) Rules as issued from tme to time.
On March 31, 2023, MCA amended the Companies {Indian Accounting Standards) Rules, 2015
by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable
from April 1, 2023, as helow:

Ind AS 1 - Presentation of Financial Statements

The amendments require com panies to disclose thewr material accounting policies rather than
their significant accounting policies. Accounting policy  Information, together with other
information, is material when it can reasonably be expected to influence decisions of primary
users of general purpose linanctal statements. The Company does not expact this amendment 1o

havee any significant impact in its finandial statements.

Ind AS 12 = Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases
and decommissioning obligations. The amendments narrowed the scope of the recognition
exemption in paragraphs 15 and 24 of Ind A5 12 (recognition exemption) so that it no longer
applies to transactions that, on initial recognition, give rise to equal taxable and deductible

temporary differences. The Company is evaluating the impact, if any, in its Ainancial statements,

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting
pstimates, The definition of a change in accounting estimates has been replaced with a definition
of accounting estimates. Under the new definition, accounting estimates are “monetary amounts
in fAnancial statements that are subject to measurement uncertainty”. Entities develop
accounting estimates if accounting policies require items in financial statements to be measured
in a way that involves measurement uncertainty. The Company does not expect this amendment

to have any significant impact in its financial statements
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Bist March, 2002

Amauni in fupees

4 ECUETY SHARE CAPITAL

Srha | Farticulars

Amount in Rupoes

Amount in Rupees

+ | Amount in Rupoes

1

Authorised

10,008 [Prendioas year 10,000 | Fouety Shares af 85 10y each 1.051 100

ISSUED SLMMSCRIBED AND PARD LI
TOHHMK Prarvionrs Vear TO000] Equily Shares ol Rs, 10 eoch fully

|n=-1m

Tl

Beconciliztion of thases outslanding al he beglining and ai the enid nf il iepistisg pevnd
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A the begimning of the period
rsued during the yedr 10,000
Bought-back during he year -

Outsianding at the end of the parrd 10000

Armount in s

LT fmpunt in B
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Log . -

b, Torm/rights atsched
Thie company ha oy one class ol squity shasos hawing & par value of Re. 10 por share. Tach sharehiclder of equity shares i entitted
1o ane vole per chare, The company declases and piys dividend in Indian rupees, The tleidend propesoed by the Board of Director is
et Lo the spproval i Ihe shareholders in the onsiing General Moring.
in ihe pweni of liguidation of the compsey, Uie Bblders ol equety shares wil be emitbed e recewe reansining ssels of e comaany,
Thee distribmition will be i progorien to e manbes of viusly shaies Beld By the shareholders.
Dsringg (hee poriod ordded 3540 March, 2023, the amaint of per share dividend recopnised as diyinitions 10 equity sharcholdors was
HIL per share (Proviess year Rs. Nil por share]|
. Shares buld by halding/ultimate holding company and/or their subsidianes/asaciates
Mo of shares Mo of chares
Ajrrora Featty K infra inoda Linited. £, D
d. Aggregate members of bomus shares isued, share (aed or consideration other than cast and shares braught back dueing the pericd
of five years immetiately preceding the reporiing iate:
Mil
. Dotalls of sharcholders holding mone than 5% shares i the company
Mo, % halding | Mos, % haolding
Enuity shares of Ba. 16 each ully paid 10, 000 1m.|:|.'1 . .
AINSETA UEALTY & INFILA INDRA [EMITED
A ped ivoords af the coempay, (ncluding b regoier all sbarehciderifmeimbers snd pther declaratiom recered from shirphaokders
regarding beneficial interest, the abave sharchalding represents bosh begal and bonelscld awnveships of shares
f.  Sharghodding of Promoter
Shares held by Promaters as af 3o Mareh 2023
ool % change during
5r.No Pramoters Mame shares % of Total Shares ihe yeal
Ajmera Realty & infea India Limited 1000 10000 -
= 10000 10400 =
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Dpesing Raksnce
Ao

Closing Badance

Bpcustios Promium
Opning Esande
Azl s

Closing Nalance

Genaral Rosarve
Opening Balance
Mgl L

Closing Balancs

Surplusyf[Defict] In the Statement of Profiy snd Lok
As o Ll pcooaiids

AchdyTLavc): Profil fLoan] bor the Year

fudel: Adjustment a3 per FND-AS

Livaineling of mtereat on reatal depad)

Al |t e Lo Coratrsrtion Coul amid WiRP

Closing Balance

Lews) Appropriatkoni
Transier 1o Gened sl Resoiv

Total sppropriatisn

(1. )
0,08)

{0.08)

Total

{D.0%}|

6 NON CLRRENT BORBOWINGS

Limsetuied
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R
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T TRHADE PAYADLES

i 4o picro and small enfefpedes |reler pote. Ne, E3)
Others

Total




AJMERA LUXE REALTY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

Rupees in Lakhs
T2t March, 2023 31zt March, 2022

Sr.No Particulars

8 OTHER EXPENSES

Audit Fees
CHhaers

e T .'u'."-l-'u:f:""u R ———— T"!T"‘-"-_!]
- i1 8 - S
= -

- iy L
G e e . it P

8  Earning per Share (EPS)

The following reflects the profit and share data used in the basic and diluted EFS computations.

Brofinf|loss) after tax [(.08)

wWeighted average number of equity shares outstanding during

the period 10,000.00 .
Earning per share |Basic EP5) (D.75) .

Diluted EPS (0.75) .




AJMERA LUXE REALTY PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 31st March, 2023

110 Details of Auditor's remuneration :

[Amount in Lakhs)

'_I‘_arl!_tj:!r.rs | 2022-2023 | 2021-2022
Audit Fees (.05 ) (.00
Toual e 9.00

11.  The Company primarily d
eals in the business of Real Estate and hence there is no Primary reportable segment in the context of Ind AS

108,

12, Helated Party Disclosures:
A. Helated Parties Where Control exists

Holding Company : Ajmera Realty and Infra India Limited
B. Other Related Parties I RAINIKANT S AIMERA
i, BANDISH B AIMERA
fik. Amisha Buidcon Private Lunited
i, Ajmera Habitar Private Limited

C. Related Party Transactions:

Eelsiel pury THas hmurrn Amseat i Rmpivs |
E; Tuosiares s ead o v bt parie s inansarisns ? .
Hilibr ing .
Bt boms apiell | Bl ximums War rnded
Tra e ikie coany A Liteyd i
pa " [ BRI iinlamiding ihiEs
Fiianer Keeivel  fLavom) 0.eg J‘l [T5] w03
IF'_-;_lﬁn;iﬂ_i repro wenty currend Hnancial ] T b ki
1 i e %
i Adlvida R — Caasing
M Ry Sirey hld.l'l.l-p.'l""-rhl Beveivcd Pl ;? et E‘:;?l
{Fraiarn ol Transschian ALy i
I Prounisiers, Do soes & ey

Abanagrment Priseeef o Gabeidisi
el A msanaria b |

| ‘nﬂ.l.l.l.ll:l:ﬂ.Lﬁ W INHEA RO 2 i g o8
- EBdling U impany

| Fimance Hacaread | {Oiven}

Ttal of Ciirenl Ve oyl A o | sies! . anl i R (L L]
Subrsidbisy

‘ . kdeing

A iggir e b HE represents carreni fnangial pear & ol lors pepeesent s lim preyives yis,




AIMERA LUXE REALTY PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

13

14.

15.

Bisclosure under Micro, Small and Medivm Enterprises Development Act, 2006:

a) The principal amount NIL [P.Y NIL) and the interest due thereon is NIL [P.Y NIL) remaining wapaid

ta any supplier at the cnd of each accounting year 2022-23,

B) Thee amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the suppher beyond

the appointed day during each accounting year.

C) The amount of Interest due and payable for the period of delay in making payment but without

adeling: the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006,
) The amount of Interest accrued and remainiog unpaid af the end of each accounting year Nil

¢) The amount of further interest remaining due and payable even in the succeeding years untll such
date when the interest dues above are actually paid o the small enterprise, for the purpose of

disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises

Development Act, 2006 is Nil,

The above information and that given in note no.07  -“Trade Payables” regarding Micro and Small
enterprises bas been determined to the extent such parties have been dentified on the basis of

availahle with the company. This has been relied upon by the anditors.

The Company has re - assessed the useful life of assets for the purpose of determination of depreciation

in the manner prescobed under the Schedule 11 of the Companies Act, 2013,

Capital Management Policy

- Safeguard our ability to continue a8 a poing concern, and

- Maintain an optimal capital structure to reduce the cost of capital

The Company monitors capital on the basis of the carrying amount of eguity less cash and cash
equivalents as presented on the face of balance sheet. The Company manages its capital structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets In order to maintain or adjust the capital structure, the Company may, subject to
relevant permissions and compliances, adjust the amount of dividends paid to sharcholders, return

ital to sharehalders or issue new shares,



AJMERA LUXE REALTY PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 31st March, 2023

17.

10

20,

Crodir Risk
The Company measures the expected credit loss of trade recefvables based on historical trend, industry
practices and the business environment in which the entity operates. Expected Credit Logs is based on

actual eredit loss experienced and past trends based on the historical data

Liguidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations assocated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group's
approach to managing liquidity is to ensure as far as possible, that it will have sulficient liguidity to
mect its liabilities when they are due,

Management monitors rolling forecasts of the Group’s liquidity position and cash and cash equivalents
on the basis of expected cash flows. The Group takes into account the liguidity of the market in whirch

the entity operates.

Foreign Currency Risk

The Group has international transactions and is exposed to foreign exchange risk arising Trom foreign
currency transactions. Foreign exchange risk arises from recognized assets and Habilities denominated
In a currency that is not the Group's lunctional curreney.

Capital and other commitments
Capital and other commitments on account of revenue as well as capital nature Is Rs. NIl (1Y NIL)

No proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Prohibition] Act, 1988 (as

amended in 2016) and rules made thereunder.

The Company has not been declared willful defadlter by any bank or financial institution or government

or any government authority.

There were hio transactions relating to previously unrecorded lncome that have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of




AJMERA LUXE REALTY PRIVATE LIMITED {2022-23)
Notes forming part of Financial Statements for the year ended 31st March, 2023

Z1.

22,

23,

24.

Z5.

26.

£

24

29

30.

L

3L

The Board of Directors is of the opinion that none of the assets other than Property, Plant and
Equipment, Intangible Assets and non-current investments have realisable value less than their
carrying amount in the ordinary course of business.

Mo funds have been advanced or loaned or invested by company to any intermediary and no funds

have been received by the company ta act as intermadiary.
Relationship with Struck off Companies is Nil [Previous Year Nil)
Ratios : Not Applicable

The company has not traded or not invested in Crypto currency or Virtual currency during the

financial year.
Title deeds of all the immovable properties are held o the name of the company
During the year the Company has not availed any borrowing from banks or financial institutions.

‘There are no any charges or satisfaction of charges which (s yet to be registered with Registrar of
Companies beyond the statutory period

The Company has complied with Companies (Restriction of Number of Layers) Rules, 2017, and there

are no downstream companies beyond the specified layers,

The Company has not been sanctioned working capital limits in excess of T 5 crore, in aggregate, atany

points of time during the year

The Company has not taken any funds from any entity or person on account af or to meet the

obligations of its subsidiaries, associates or joint ventures.

The Balance in Debtors, Creditors, few Bank Accounts balances and Advances accounts are subject to

confirmation and reconciliation, if any. However as per management opinion no material impact on

firancial statements out of such reconciliation is anticipated.

Subsequent events
here is no subsequent event reported after the date of financial statements.



AJMERA LUXE REALTY PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

34 Regrouping of Previous Year Figures,

Thie Company was incorpornted on 22092002 and being the first yvear ol incorporation, previous year's
figiares are not applicable and curvent year's fligures are lor a peried less than 1.2 months.

As per our report of even dite For & on behall of Board OF Directors of

For V. PAREKH & ASSOCIATES AIMERA LUXE REALTY PRIVATE LIMITED
Chartered Accountanls
Firm Reg, No. 107488W

v :

Cova Be)="" pr—
RASESH V., PAREKH ATUL C. AJMERA DHAVAL R AJMERA
PARTNER ¥ DIRECTOR DIRECTOR
Membership No. 38615 DN No: D0D13747 DIN No: 00012504
UDIN : 23038615BGVNORS733

Place: Ml Place: Mumbai

Dated: 10" May 2023 Dated: 10 May 2023 |



