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INDEPENDENT AUDITOR'S REPORT
The Partners of,
Ajmera Infra Development LLF,

Report on the Audit of the Financial Statenients

Opinion

We have audited the accompanying financial statements of Ajmera Infra Development LLFP
{“the LLP™), which comprise the Balance Sheet as at 31" March 2023, the Statement of Profit and
Loss and the Statement of Cash Flow for the year ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the LLP Act (“the Act™) in the
manner 50 required and give a true and fair view in conformity with the Accounting Standards
issued by the Institute of Chartered Accountants of India and other accounting principles generally
accepted in India, of the state of afTairs of the LLP as at 31" March, 2023,

Basis for Opinion
We conducted our andit of the financial statements in accordance with the Standards on Auditing

(S5As). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the LLP in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI together with the independence requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained 15 sufficient and
uppropriate to provide a basis for our audit opinion on the financial statements.

Management’s Responsibility for the Financial Statements
The Partners of the LLP are responsible for preparation of these financial statements that give a

true and fair view of the financial position, financial performance of the LLP in accordance with
the sccounting principles generally accepted in India. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the LLP and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or




Ajmera Infra Development LLP (2022-23)

In preparing the financial statements, management 15 responsible for assessing the LLP's ability 1o
continue as i going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the LLP or 1o
cease operalions, or has no realistic alternative but to do so.

The pariners are responsible for overseeing the LLP's financial reporting process.

Auditor's Responsibility Tor the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
gpuarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of materinl misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those nisks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

- Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
gceounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP's ability 10
continue as o going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, 1o modify our epinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the LLP 1o cease o conlinue as a going concern.

- Evaluste the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undorlying
transactions and events in a manner that achieves fwr presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the finoncial statements may be influenced. We consider quantitative materiality and qualitative
factors in (1) planning the scope of our audit work and in evaluating the resulis of our work: and
(i} to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commumicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguirds.

Report on Other Legal and Regulatory Requirements
We report that:

i) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit,

ii)  In our opinion proper books of account as required by law have been kept by the LLP so far
as appears from our examination of those books.

iii} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow deall
with by this Report are in agreement with the books of account.

iv)  In our opinion, the aforesaid financial statements comply with the Accounting Standards.

v) (a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or any other sources or kind of funds) by the LLP 10 or
in any other person or enlity, including foreign entity (“Intermedianies”), with the
understanding, whether recorded in wriling or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified 1n any
manner whatscever by or on behalf of the LLP ("Ultimate Beneficianes™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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{b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the LLP
from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the LLP shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Benehiciarics;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us 1o believe that the
representations under sub-clause (i) and (i) of Rule 11(¢), as provided under (a) and (b)
above, contain any material misstatement.

FOR Y PAREKH & ASSOCIATES
_ CHARTERED ACCOUNTANTS
IIM REGN NO. 107488W

* RASESH V. PAREKH - PARTNER
PLACE : MUMBAL, =25 MEMBERSHIP NO. 38615
DATED : 107 MAY, 2023 UDIN; -23038615BGVNOL2582
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AJMERA INFRA DEVELOPMENT LLP
CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2023

Farticulars

Cash Flow From Operating Activitics

Profit before tax

Bperating profit before working capital changes
Movements in working capital:

Increasef [decrease) in other carvent Habilities

Dgrisase Mincrease) in olher cuirrent assets

Cash penerated from fused in) operating activities
Direct taxes paid

MNet cash Tow rom f{used in) operating activities (A)

Cash Aow from investing activities

Purc hase of lxed assers
Mt cash Dow from f{used in) investing activities (H)

Caxh Mow from linancing activitics
Inereasey [deocrease] in Unsecured Loans
Decrease/{increase ) loans and advances

Cash Mow from financing activities
Changes in Capital
Net cash Now from/{used in) linancing activities {C)

Net increase/f(decrease) in cash and cash equivalents (A)+(B])+O
Cazh and cash equivalents at the beginning of the year
Cash and cash equivalents ot the énd of the year i
# Reconciliation of Cash and cosh equivalents at the end of the year
Cash and cash equivalents as pier Cash Flow
Addd: Dther Bank balance
Cash and cash equivalents as per Balance Sheot

318t March, 2023 J15t March, 2022
Rupees in Lakhs I-ﬁ'—llpl.'t'-“i in Lakhs
0.22 0.13
022 mis
100 0.0
-(1.034 1,05
R Ny
019 0.8
- .05
- 0.05
(1.0 =01.00
- (b0 <. 0vd
B9 na3
077 044
0. 0,77
9.96 .77
9.96 977

For V', PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATIDN NO ¢ 107388W

Jomegr I

———

RASESH V. PAREKH - PARTNER

Fad AJMERA INFRA DEVELOPMENT LLP

}.,ﬁ.,@-) —

DrHANAL 1, AJVIERMA L iL

« AIMERA

PARTMER PARTHNER
Membership No.38615
LN 2303861 5BGVNOLIEED
Place : Mambal Ploce : Mumbad
Dote : 10/05/2023 Data : 10/05/2023
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AJMERA INFRA DEVELOPMENT LLP

Notes to the Financial Statements for the year ended
31.03.2023

1,

Background

Ajmera Infra Development LLP (the 'LLP7) is a lirited liahiity partnership incorporated under

the Limited Liability Partnership Act, 2008. The LLP engaged in business of Real Estate,

2.

SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation:
The Financial Statements of the LLP have been prepared in accordance with generally
accepled accounting principles in India (Indian GAAP] and comply in all material
aspects with the Accounting Standards issued by The Institute of Chartered
Accountants of India (ICAI). The Financlal Statement have been prepared on accrual
basis and under historical cost convention,

b) Use of estimates:
The preparation of Financial Statements in conformity with Indian GAAP requires
management to make judgments, estimates and assumptions that aflfect the reported
amounts of revenues, expenses, assets and |iabilities and the disclosure of contingent
liabilities, as at the date of year end. Estimates and underlying assumptions are
reviewed on an ongoing basis, Revision to accounting estimates is recognized in the
year in which the estimates are revised and in any future year affected,

€] Revenue Recognition:
Revenue is recognised based on Certain Percentage derived upon the stages of
Project.Other Income is recognised as and when accrued or realised whichever is
earlier.

d} Property, plant and equipment
All iterms of property, plant and equipment are stated at acquisition cost net of
accumulated depreciation and accumulated impairment lossas, if any. Historical cost

includes expenditure that is directly attributable to the acquisition of the items.



Subsequent costs are included in the carrying amount of asset or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the LLP and the cost of the item can be measured
reliably, All other repairs and maintepance expenses Erle charpged to the Slalément of
Profit and Loss during the year in which they are incurred. Gains or losses arising on
retirement ar disposal of assets are recognized in the Statement of Profit and Loss.
Spare parts, stand-by equipment and servicing equipment are recognized as property,
plant and equipment if they are held for use in the production or supply of goods or
services, for rental to others or for administrative purposes and are expected to be
used during more than one year,

&) Capital work-in-progress
Projects under which Property Plant and Equipment are not yet ready for their
intended use are carried at cost, comprising direct cost, related incidental expenses
and attributable interest.

f) Depreciation and amortization
i Depreciation on Property, Plant and Equipment |s provided on the straight-line
methed over the useful lives of assets.
i) Depreciation is calculated on a pro-rata basis from the date of acquisition/
instailation till the date the assets are sold or disposed of.
i) Machinery spares which are capitalized are depreciated over the useful life of the
glated Property, Plant and Equipment. The written down value of such spares is
charged in the Statement of Profit and Loss, on issue for consumption.
iv] Depreciation and amortization methods, useful lives and residual values are
reviewed annually, including at each financial year end

g) Impairment of Property Plant and Equipment
The carrying amounts of assets are reviewed at each Balance Sheet date to assets il
there is any indication of impairment based on internal/ external factors. An
impairment loss on such assessment is recognized wherever the carrying amount of an

asset exceeds its recoverable amount. The recoverable amount of the assets s net

selling price or value in use, whichever is higher. While assessing value in use, the




average cost of capital. A previously recognived impairment loss is further provided or
reversed depending on changed in the circumstances and to the extent that carrying
amount of the assets does not exceed the carrying amount that would have been
determined if no |m|:u;|irn11;.-r|t loss had previously been recognized.

h) Foreign currency transactions
Initial recognition:
On initial recognition, all loreign currency transactions are accounted by applying to
the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction
Subsequent recognition:
As at the reporting date, non-monetary items which are carried in terms of historical
cost denominated in a foreign currency are reported using the exchange rate at the
date of the transaction. All non-monetary items which are carried at fair value or other
shimilar valuation denominated in a foreign currency are reported vsing the exchange
rates thot existed when the values were determined.
All monetary assets and liabilities as at the Balance Sheet date are translated at the
rates of exchange prevailing =t the date of the Balance Sheet. Gains and losses arising
on account of differences in foreign exchange rates on settlement/ transaction of
maonetary assets and liabilities are recognized in the Statement of Profit and Loss

i) Provisions and contingent liabilities
Provisions: Provisions are recognized when there is a present obligation as a result of a
past event, it is probable that an outfllow of resources embodying benefits will be
required to settle the obligation and there is a reliable estimate of the amount of the
obligation. Provisions are measured at the best estimate of the expenditure required
to sottle the present abligation at the Ralance sheet date and are not discounted to its
present value,
Contingent liabilities: Contingent liabilities are disclosed when there s a possible
obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the LLP or a present obligation that arises from past events where

it is either not probable that an outflow of resources will be required to settle or a




reliable sstimate of the amount cannot bo made

i} Taxes on income _

Tax expense for the year, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the year. Current tax is measured at the
amount expected to be paid to the tax authorities in accordance with the taxation laws
prevatling in the respective junsdichions,

Deferred tax Is recognized for all the timing differences, subject to the construction of
prudence in respect of deferred tax assets. Deferred tax assets are recognized and
carried forward only to the extent that there is a reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be
realized. However, where there is unabsorbed depreciation or carry forward loss, the
deferred tax assets is recognized and carried forward only to the extent that there is a
virtual certainty that the assets will be realized in future. Deferred tax assets and
liahilities are measure using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance sheet date, In situations, where the LLP has
unabsorbed depreciation or carry forward losses under tax iews, all deferred tax assets
are recognized only to the extent that there is virtual certainty supported by
convincing evidence that they can be realized against future taxable profits, At each
Balance sheet date, the LLP reassesses unrecopnized deferred tax assets, if any.
Current tan assets and current tax labilities are offset when there is a legally
enforceable right to set off the recognized amounts and there is an intention to settle
the asset and the hability on a net basis. Deferred tax assets and deferred tax liabilities
are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax

liabilities relate to taxes on income levied by the same governing taxation laws

k) Borrowing costs
Borrowing costs include interest and amortization of ancillary costs incurred. Costs in
connection with the borrowing of funds to the extent not directly related to the

acquisition of qualifying assets are charged to the Statement of Profit and Loss over



the tenure of the borrowing. Borrowing costs, allocated to and utilized for qualifying
assets, pertaining to the year from commencement of activities relating to
l;un:.tri..!ctlun,.' development of the gualifying asset upto the date of capitalzation ol
such assets are added to the cost of the assets. il‘,npi!-'rllz:ltinn of borrowing costs is
suspended and charged to the Statement of Profit and Loss during extended periods

when active development activity on the qualifying assets is interrupted.

1) Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand drafts with bank and other
short-term  [with original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible into known amount

of cash and which are subject to an insignificant risk of changes in values.

m) Cash flow statement
Cash flows are reported wsing the indirect method, whereby profit/ loss before
extraordinary items and tax Is adjusted for the effects of transactions of non-cash
nature ano any deferrals or acoreals of past or future cash receipts or paymoents, The
cash flows from operating, investing and financing activities of the LLP are segregated

based on the available information.

n} Investment
Investments that are intended to be held for more than a year, from the date of
acquisition, are classified as long-term investments and are carried at cost. However,
provision for diminution in value of investments is made to recognize a decline, other

than temporary, in the value of the investments

o] Leases
Lease arrangements where the risks and rewards incidental to ownership of an assets
substantially vest with the lessor are recognized as operating leases. Lease rental
underoperating leases are recognized in Statement of Profit and Loss on a Straight-line

basis aver theloase term
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AJMERA INFRA DEVELOPMENT LLP

Hotes forming part of the Financial Statements for thie year ended 315t March, 20003

{amount in Lakhs)
£ |Other current [Babilitbes 31 March 2023 3 March 10332
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AJMERS IMFRA DEVELOPMENT LLP

MWotes forming part of the Financial Statements for the year ended 315t March, 2023

{Amount in LakRha)
F10ther incomi 31 March 2023 11 March 3033
Dther nor-operating income 0.3 i
Total other incomse 0,32 0.29
1D{her Expenses 11 sarch 2023 11 March 2021
[Ruditers revmmeration D.“_] P_'I'ﬁ
Total @10 o164




11. NOTES TO ACCOUNTS
i ) Contingent lability

Contingent Liabilities as on 31st March, 2023 is NIL {Previous Year Nil)

ii. Capital and other commitments
Estimated amount of contracts {net of advances] remalning to be executed on capital

and other account and not provided for is Bs. Nilf- (Previous Year Mil).

iil. Foreign exchange fluctuations
The amount of foreign exchange Muctuation loss debited to the statement of profit

and loss amounted to Rs. Nil/- (Previous Year Nil),
iv. Foreign exchange fluctuations
The amount of foreign exchange fluctuation loss debited to the statement of profit

and loss amounted to Rs. Nil/- (Previous Year Nil).

v. Details of dues to micro and small enterprises as defined under the PMSMED act,

2006.
Particulars Current Year Previous Year
a) Principal outstanding at the end of the year MIL MIL
Interest outstanding at the end of the year MIL MIL

b) The amount of interest paid by the buyer in terms of Section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the amount
of the payment made to the supplier beyond the appointed day during the
accounting year is Rs. MIL [Previous Year Rs. MIL)

£} The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the Micro, Small and Medium

Emterprises Development Act, 2006 is Rs. NIL (Previous Year Rs. NIL).




d] The amount of interest accrued and remaining unpaid at the end of accounting
wear 5 Rs. ML (Previous Year Bs. MIL),

) The amount of further interest remaining due and payable even in the
5ur_r_-L-edln|:, wears, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, S5mall and Medium Enterprises
Development Act, 2006 is Rs. NIL {Previous Year Rs, NIL).

] The above information takes into account only those suppliers who have

responded Lo inquiries made by the Company for this purpose,

vi. Debit and Credit Balances

The Balance in Debtors, Creditors and Advances accounts are subject to confirmation
and reconciliation, [ any, However as per management representation no material
impact on financial statements out of such reconciliation is anticipated

In the opinion of the Board, the Current Assets, Loans and Advances have a value on
realization, which in the ordinary course of business would be at least equal to the

amount at whch they have been stated in the Balance Sheet.

vii. Previous year figures

Previgus year figures have been re-classified as per the current year classifications.
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