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INDEPENDENT AUDITORS REPORT
The Members of,
AJMERA ESATES KARNATAKA PRIVATE LIMITED,

Report on the Audit of the Financial Statements

Orpinion
We have audited the accompanying financial statements of AJMERA ESATES KARNATAKA

PRIVATE LIMITED {(“the Company™), which comprise the Balance Sheet as at 31™ March
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Stalement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the financial stalements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards specified under Section 133 of the Act and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March, 2023 and ns
profit, total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountsnts of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other cthical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial statements and Auditor’s Report Thercon
The Company”s Board of Directors is responsible for the preparation of the other information, The

other information comprises the information included in the Management Discussion and

Analysis, Board's Report including Annexures to Board’s Report, but does not include the

financial statements and our auditor’s report thereon.

Our opinion on the financial stalements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
Fpmagion and, in doing so, consider whether the other information is materially inconsistent

nancial statements or our knowledge obtained during the course of our audit or
jgkAlioears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other informalion, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial statements

The Company’s Doard of Dircctors is responsible for the matters in section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive
income, change in equily and cash fows of the Company in accordance with the Ind AS
accounting principles generally accepted in India. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant o the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
eImor.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatemeant, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to mfluence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinien.
The risk of not detecting a material misstalement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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- Obtain an understanding of internal financial controls relevant to the audit in order o
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectivencss of such
controis.

- Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

- Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisls
related 10 events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required 1o draw attention in our auditor’s report to the related disclosures in the financial
stalements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to conlinue as a going
CONCErn.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government in terms of sub-section (11) of section 143 of the act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, based on our audil we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knnw!:dg: and belief were necessary for the purposes of our audit,




h)

AJMERA ESATES KARNATAKA PRIVATE LIMITED (2022-2023)

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

In cur opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2023, from being appointed as o director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer (o our separate Report in
“Annexure B”, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requircments of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, no remuneration is paid / provided by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and 1o the best of
our information and according to the explanations given to us :

i. The Company has disclosed the impact of pending litigations, if any, on its financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There has been no delay in transferring amounts, if any, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantes, security or the like on behalf of the Ullimate
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(b} The Management has represented, that, to the best of its knowledge and belief, no
funds (which are malerial eiler individually or in the aggregate) have been
received by the Company from any person or enfity, including foreign entity
(“Funding Parties™), with the understanding. whether recorded in wriling or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficlaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

v, During the year, the company has not declared / paid dividend.

vi. Proviso to Rule 3(1) of the Companies {Accounis) Rules, 2014 for maintaining books
of accounts using accounting soflware which has a feature of recording audit trail
(edit log) facility is applicable to the Company with effect from Apnl [, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 15 not applicable for the financial year ended March 31, 2023,

FOR VY. PAREKH & ASSOCIATES
=, CHARTERED ACCOUNTANTS
S FIRM REGN. NO. 107488W

*/RASESH V. PAREKH PARTNER
PLACE : MUMBAL, = MEMBERSHIP NO. 38615
DATED : 10" MAY, 2023 UDIN : 23038615BGYNOW1520
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ANNEXURE-A to the Independent Auditor’s Report
‘The Annexure referred to in Independent Auditor's Report to the members of the Company on the Ind
AS financial statemenis for the year ended 31 March, 2023, we report that:

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

(i} {a) The company does not have any Property, Plant and Equipment and any intangible
assets during the year. Hence, reporting under clause 3(i1){a) to (¢} of the Urder 1s not
applicable.

{ii) (a) The company does not have any inventory during the year, Hence, reporting under
clause 3(ii}a) of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

(iii) In respect of investments made, guaraniee or security provided or any loans or advances in the
nature of loans, secured or unsecured granted by the Company to companies, firms, Limited
Liability Parinerships or any other parties during the year:

(a) During the year the Company has not granted loans to subsidiary and associates,

{A) During the year, the Company has not granted loans to subsidiary and associate.
however, the balance outstanding al the balance sheet date is Rs, 15,556,28/- Lakhs.

{B} During the year, the Company has not granted loans to parties other than subsidiary
and associate.

(b) In our opinion, the grant of loans or advance in the nature of loan, during the year are,
prima facie, not prejudicial to the Company’s interest,

(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has not been stipulated.

{d) In respect of loans granted by the Company, there is no overdue amount rémaining
ouistanding as al the balance sheet date,

{¢) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given
to the same parties,

(f)  During the year, the Company has not granted loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment
during the year. The balance outstanding at the balance sheet dute is Rs. 15,556.28/-
Lakhs. The percentage of such loans to Promoters and related partis is 100 percent.

(iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

() TI‘IE.' Eompnn}r has not accepted any deposil or amounts which are deemed to be deposils.




(i)

(vit)

{viii)

(ix)

(x)
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The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the

Company.

In respect of statutory dues:

a, In our opinion, the Company has generally been regular in deposiling undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorites,
There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees® State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Customn, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2023 for a period of more than six months from the date they
became payable.

b. Deltails of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2023 on account of disputes are nil.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 {43 of 1961).

(a) In our opinion and according to information and explanation given to us, the Company has
not defaulted in repayment of loans or borrowing to  financial institution, bank, Government
or dues to debenture holders or to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
govemnment or any govemnment authority. On an overall examination of the financial
statements of the Company, funds raised on long-term basis have, prima facie, not been used
during the year for short-term purposes by the Company.

() The Company has not taken any term loan during the year.

On an overall examination of the financial statements of the Company, funds raised on long-
term basis have, prima facie, not been used during the year for short-term purposes by the
Company.

(¢} The Company has not taken any short-term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under clause 3(ix)d)
of the Order is not applicable.

(¢) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, join! ventures or associate companies, and hence reporting on clause Jx)ih) of
the Order is not applicable,

(a) The Company has not raised moneys by way of initial public offer or further public offer
edpiine debt instruments) during the year and hence reporting under clause 3(x){a) of the

S, applicable.



(x1)

{xii)

(xini}

(xiv)

(xv)

(xvi)

(xvii}

(xviii)
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{b) During the year, the Company has not made any preferential allotment or private
plecement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

{a) Mo fraud by the Company and no material fraud on the Company has been noticed or
reporied during the year,

{b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companics (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

{¢) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our sudit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xit) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and |88 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, During the year, the internal audit is not applicable to the
Company hence reporting under clause 3 (xiv) of the Order is not applicable to the Company,

In our opinion during the year the Company has not entered into any non-cash lransactions
with its Directors or persons connected with its directors. and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

{a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b} and {c) of the
Order is not applicable.

(b} In cur opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year,

There has been no resignation of the statutory suditors of the Company during the year.

L



{xix)

(xx}

PLACE : MUMBAL,
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On the basis of the financial ratios, ageing and expected dates of realisation of flinancial assets
and payment of financial liabilities. other information accompanying the financial stalements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us o believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its linbilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting s based on the fucts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provision of Section 135 of the Companies Act, 2013 with respect to Corporate Social
Responsibility (CSR) are not applicable to the Company. Hence, reporting under clause
3(xx)(a) and (b) of the Order is not applicable.

FOR V. PAREKH & ASSOCIATES
. CHARTERED ACCOUNTANTS
2y FIRM REGN. NO. 107488W

o 2

SH V. PAREKH PARTNER
MEMBERSHIF NO, 38615

DATED ; 10™ MAY, 2023 UDIN : 23038615BGYNOWI520



AJMERA ESATES KARNATAKA PRIVATE LIMITED (2022-2023)

Annexure - B to the Independent Auditors® Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of AIMERA ESATES
KARNATAKA PRIVATE LIMITED (“the company™) as of 31" March 2023 in conjunction with our
audit of the standalone Ind AS financial staterments of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Conirols

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Tnternal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ((ICAI'}),
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issved by the Institute of Chantered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain ressonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of interal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating eifectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

peligve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
BASE O gion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonpble assurance regarding the rehability of financial reporting and the preparation of financial
statements for external purposes n accordance with generally sccepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accuralely and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due lo
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to fulure periods are subject to the nsk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Centrols Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR Y. PAREKH & ASSOCIATES
=, CHARTERED ACCOUNTANTS
=0 FIRM REGN. NO. IH?dHW{OM

ﬂﬂy-fi v

£/ RASESH V. PAREKH  PARTNER
PLACE : MUMBAL, MEMBERSHIP NO. 38615
DATED : 107 MAY, 2023 UDIN : 23038615BGYNOWI1520
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BALANCE SHEET AS AT 3151 MARCH 2023
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2023

Rupees in Lakhs
Mot
Parthoulars No, 31st March, 2023 3=t March, 2021
15
[Revenuwe From Ogerations 20,30 111.83
Other income e 30.77 10.59
Total Incoma {1+1) = 51.07 F23.43
EXPEMNSES
Cther expenses 17 .68 011
Total supenses .68 .11
Profit/{loss) before exceptional lterms and tax 50.38 37231
Exepptinnal [bems :
Profitf{loss| before tax 50,38 2231
Tan axpansa:
{L}Currant tax B0 7
12)Deferred tax i -
Profit for the period from contining
aperations 45.12 219.58
Profit/[loss] Before Minafity Interast
Mon Controlling bvteres)
Profit/{loss) from Discontinued operations
[after tax)
Profit for the yecr 45.11 21759
Other Comprehensive Income
A (1) Ivems that will not be reclassified to profit
o boag
(i) ncome tax relating to items that will not be
reclasified to profit or loss
B 1) tema that will be reclassified o profit o
sy
{1} Income tax refating to items that will be
reclass|fied to profit or loss
[ Tatal Comprehensive Incoma for the year 45.12 219.58
Earnings per equity share (for continuing
operatbon): 18
[1}Basic 451.15 2.195.868
[2Diuted { 451.15 2,195.88
Significant Accounting polickes and notes ta Z
the Financial Statemeants

As par our raport of even date
For V. PAREKH nmmmmh};l‘i 44 o
Chartared Accountants | s,

a

rm Reg. No. 107488 | e
e i )

For & on behall of Board OF Directars of
AIMIERA ESTATE[KARMATAKA) PRIVATE Lild

_gﬂ-)"_*i

o N
—=—"WASESH V. PAREKH - PARTNER-L 005" navaL n.asmera NIMISH S, AIMERA
DIRECTOR DIRECTOR
Membership No. 33615 DIN No: 00012504 DIN No: 00012508
UDIN : 230386 15BGYNOW1520
Flace : Mumbai Place : Mumbai

Dated @ 10/05,/2023 Dated : 10,/05,/ 3023




AIMERA ESTATE/HARNATAKA) PRIVATE LIBMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023
Rupaes In Lakhs
Particulars 31st March, 2023 31st March, 2022
Gash flow from operating activities
Prafit befors tax from continulng operations 5035 23331
Adjustments for Mon Cash and Noa Operating Items
Operating prafit before working capltal changes 50.39 222,31
Mowvemaents In working capital :
Increasef{decrease) in othar current Habllitles 670 1.18
Decreasef{increasa) in non current assets
Increase/{decrease) in trade payables 005 f0.a0)
Decrease/{increase] in trade recehvables .
Cash Generated fromfused In | operations 57.14 223.08
Direct Taxes pald (et of refunds) [8.92) [2.2540
Met cash flow from [{used in} operating activities (&) 48,22 220.M
Cazh figw from investing activities
Froceeds from Current eesbmants -
Froceeds from Ineestments (901207} {211.83)
Misoabantous expenses incurred during the year -
Met cash flow fromf{used in) investing activities (8} (9,012.07) [211.83)
Ca fr
Praceeds from Long Term borrowings 16,859.29) LOve.07
Decrease/[Increase) iy long term loans and advances 16,105.:9 [1.601.30)
Decreasafincfease) n non current asiety
Prozeeds frem iduance of share cagital
Tax on dividend paid - -
Met cash Aow fromf{used In) financing sctivities [C) 9,245.00 {522.23)
Mat increase/|decrease) in casn & cash equivalents [A+B+C) 282.15 {513.32)
Cagh & cash pquivalents at the beginning of the year _348.50 851.42
Cash & cash equivalants at the end of the yeard 630.65 348,50
#Reconciliation of Cash and cash equivalents at the end of the year
Compenents of cash and cash equivalents
Cash on hand 357.13 56.40
Balance with banks 263.53 252,08
Bark overdraft
Cash & cash equivalents ot the end of the year 630.45 348.50
This is tive Cash flow statement referred to in our repart of even date.
The accompanying notes are an integral part of the financial statements.
AIPAERA ESTATE{KARMATAKA] PRIVATE LIMITED
|Far V. PAREKH & ASSDCIATES
Chartersd Accountants e
i M;.Hn.lﬂ?ﬂﬂwﬂ ) EQ
""E“I_ - DHAVAL R. AJIMERA NIBMISH 5. AIMERA
TRASESH V. PAREKH - PARTNER MMRECTOR DIRECTOR 3
DM No: 000125048 DIN No: DDD12508
Mosnbsarship Mo, 38615
UDHN : 23038615BGVHNOW1520
Place : Mumbai Place : Mumbal
Dated : 10/05/2023 Dated : 10052023




AIPERA ESTATE[KARNATAKA] PRIVATE LIMITED

Siatgrment of Changes iy Equity
Amoai @ Rupeas
{a} Equity Share Capital
As at
Mareh 31, 2023 March 31, 2022
Mo, of shares  Kupees b Lakhs  Wo. of shares feupres in Lakhe
Balance at the beginisdp of reporing period .10 1.00 0o 100
Balance at the ond of the reparting period 0.10 1.00 010 1.0:0
{b) Other Equity
Resgrve and Surplus
Surplus/ [deficit] in
it e Ganeral Reserve  the statement of Tatad
Rrsere Pramium
prafit and boss
Balanoo as on April 1, 2021 " - 569.67 550 18 1,119.85
At
Profit filosa) for the Year 419.54 10,50
Balance st March 31, 7023 - - L6967 76977 1,2949.44
Acd;
Pralil foe the Year - - - 4512 45,17
Balance at March 31, 2023 - . 56967 B14.88 1,384 55
Signilecant Accounting polcied and nobes 1o F i
the Financial Siatements
A per aur raport of oven date For & an tehall of Board OF Ddrectors of

AIMERA ESTATE{MARNATAKA) PRIVATE LIMITED

Far V. PAREKH & ASSOCIATES
Chariered Accountanis
Fi . No. 107488W fﬂ ﬂ- & "'—-L
?ﬁslqﬂ v : i
RESESH V. PARERH - PARTHER DHAVAL R, AIMERA NIMISH 5. AIBMERA
i, ; MRECTOR DIRECTOR
Membership No, 38615 - DIN Ma: 00012504 DIN Moz 00012508
LDIN : 230IRE15AGVNOWE20
Place : Mumbai Place @ Miumbal

Dated : 10/05/2021 Dated : 10,/05,/20621




AJMERA ESTATE [KARNATAKA) PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023
 NOTES TO ACCOUNTS
1. Corporate Information
AJMERA ESTATE [KARNATAKA] PRIVATE LIMITED is a Private Limited company domiciled in India
and incorporated under the provisions of the Companies Act, 1956, The company is engaged in business
of construction and development of property.

2. Significant Accounting Policy
2.1 Basis of preparation
The linancial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as notified under section 133 of of The Companies Act, 2013 Read with
rule 3 of the Companies(indian Accounting Standards) Rules 2015 by Ministry of Corporate
Affairs ["MCA') as amended by the Companies (Indian Accounting Standards) rules, 2016.

‘he financial statements have been prepared on a historical cost hasis, except for certain
financial instruments which are measured at fair values at the end of each reporting period as

explained in Accounting Policies below.

2.2 Currentand Non Current Classification

An assetfliabilities is classified as current when it satisfies any of the following criterla:

.. It is expected to be realized/ settled, or is intended for sale or consumption, In the
companies normal operating cycle or

i Itis held primarily for the purpose of being traded or

iii. Itis expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
lability for at least 12 months after the reporting date or

v. The company does not have an unconditional right to defer seitlement of the liability for at
least 12 months after the reporting date.

All sther assets and liabilities are classified as non current

2.3 Property Plant and Equipment

Property, plant and equipment are stated at their cost of acquisition. The rost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are Included in the asset’s

A carrying amount or recognized as a separate asset, as appropriate, only when it is probable that




AJMERA ESTATE (KARNATAKA) PRIVATE LIMITED (2022-23)
Motes forming part of Financial Statements for the year ended 315t March, 2023

4.4

future cconomic benefits associated with the item will Dow Lo tie Compuny. All other repair and

maintenance costs are recognized Instatement of profit or loss as incurred.

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment is provided
on a straight-line basis, computed on the basis of useful lives {asset-out below) prescribed in

Schedule 1l to the Act:

e e EE T ——— e —— e —

Assot Category Estlmall::ﬂ Useful
_Plant & Equipments 15 Years
_Furniture & fixtures 10 Years
| Vehicles e BYears
OMce equipments 5 Years
Computer Hardware 3 Years

The residual values, useful lives and method of depreciation are reviewsd at the end of each

financial year,

De-recognition

An item of property, plant and equipment and any significant part Initially recognized is de-
recognized upoan disposal or when no future ¢concmic benefits are expected from [is use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
hetween the net disposal proceeds and the carrying amount of the asset] is recognized in the

statement of profit and loss, when the asset is de-recognized.

Intangible Asscts

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the
asset o its working condition for the intended use

Subsequent measurement (amortisation)

The cost of capitalized software is amortized over a period of 6 years from the date of it
acauisition. :

Borrowing cost

Borrowing costs directly attributable to the acquisition and /or construction of a qualifying asset

W are capitalized during the period of time that is necessary o complete and prepare the asset for
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Notes forming part of Financial Statements for the year ended 315t March, 2023

2.6

2.7

its intonded use or sale. A qualifying asset is one that necessarily takes substantial pericd of
time to get ready for its intended use, All other borrowing costs are charged to the statement of

profit and loss as incurred.

Investments
Investment in equily instruments of subsidiaries, joint ventures and associates
Investment in cquity instruments of subsidiaries, joint ventures and associates are stated at cost

as per Ind AS 27 "Separate Financial Statements’

Inventories: :

Direct expenditure relating to construction activity is inventorised. Other expenditure
[including borrowing costs) during construction pericd is inventorised te the extent the
expenditure is directly attributable cost of bringing the asset to its working condlition for its
intended use. Other expenditure [including borrowing costs) incurred during the construction
period which is not directly attributable for bringing the asset to its working condition for its
intended use is charped to the statement of profit and loss, Divect and other expenditure is
determined based on specific identification to the construction and real estate activity. Cost
incurred/items purchased speﬂﬁrall;y for projects are taken as consumed as and when

incurred/ received.

Work-in-progress - Contractual: Cost of work yet 1o be eertified/ billed, as it pertains to
contract costs that relate to future activity on the contract, are recognised as contract work-in-
progress provided it is probable that they will be recovered. Contractual work-in-progress is

valued at lower ef cost and net realisalile value.

Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in
respect of unsold area of the real estate development projects or cost incurred on projects
where the revenue is yet to be recognised. Real estate work-in-progress is valued at lower of

cost and net realisable value,
Finished goods - Flats: Valued at lower of cost and net realisable value.

Building materials purchased, not identified with any specific project are valued at lower of cost

and net realisable value. Cost is determined based on a welghted average basis.

Land inventory: Valued at lower of cost and net realisable value,



AJMERA ESTATE (KARNATAKA) PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements lor the year ended 31st March, 2023

2.8

Revenue Recognition

Effective April 1, 2018, the company has applied Ind AS 115 which establishes a comprehensive
framework for determining whether, how much and when revenue is to be recognised. Ind AS

115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts.

The company has adopted Ind AS 115 using the cumulative effect method. The effect of initially
applying this standard is recognised at the date of initial application {i.e. April 1, 2018). The
standard is applied retrospectively only to contracts that are not completed as at the date of
initial application, The impact of adoption of the standard en the financial statements of the

company is insignificant.

Revenue is recognised upon transfer of control of promised inventory to customers in an
amount that reflects the consideration which the company expects W receive in
exchange Revenue is recognised over the period of time when control is transferred to the
customer on satisfaction of performance obligation, based on contracts with customers,

Revenue is measureed based on the transaction prce, which s the consideration, :ld;.usted' for
discounts, price concessions, incentives,if any, as specified in the contracts with the customers.

fevenue excludes taxes callected from enstomers an Belualf of the government,

L Revenue from Real estate projects is recognized when it is reasonably certain that the
ultimate collection will be made and that there is buyers commitment to make the complete
payment.

Revenue from real estate under development is recognized upon transler of all signilicant risks
and rewards of ownership of such real estate, as per the terms of the contracts entered into with
buyers, which generally coincides with the firming of the sales contracts/ agreement, except for
the contracts where the company still has obligations to perform substantial acts even after the
transfer of all significant risks and rewards. In such cases, the revenue is recognized on
percentage of completion method, when the stage of completion of each project reaches a
reasonable level of progress. The revenue is recognized in proportion that the contract cost
tncurred for work pecformed up to the reporting date bear to the estimated total contract cosl.
Revenue from real estate projects including revenue from sale of undivided share of land [group
hous:ng] is recogrised upon transfer of all significant risks and rewards of ownership of such

real estate/ property, as per the terms of the contracts entered into with buyers, which
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2.10

generally coincides with the firming of the sales contracts/ agreements.

When the outcame of a real estate project can be estimated reliably and the conditions above
are satisfied, project revenue [including from sale of undivided share of land) and project costs
associated with the real estate project should be recognised as revenue and expenses by
reference to the stage of completion of the project activity at the reporting date arrived at with
reference to the entive project costs incurred (including land costs). Revenue is recognized on

execution of ¢ither an agreement or a letter of allotment

ii. Interest Income
Interest income is recognized on a time proportion basis taking into aceount the amount
outstanding and the applicable interest rate, Interest income is included under the head “other

income” in the statement of profit and loss.

{ii. Dividend Income

Dividend income is recognized with the company's right to receive dividend is established by

the reporting date,

v, Other Income

Other Income is accounted on accrual basis.

Unbilled Revenue

Revenue recognized based on policy on revenue, over and above the amount due as per the

payment plans agreed with the customers.

Cost of revenue
Cast of constructed properties includes cost of land (including cost of development rights/land

under agreements to purchase), estimated internal development costs, external development
charges, borrowing costs, overheads, construction costs and  development/construction
materials, which is charged to the statement of profit and loss based on the revenue recognized
as explained in accounting policy for revenue from real estate projects above, in consonance
with the concept of matching costs and revenue. Final adjustment is made on completion of the

specific project



AJMERA ESTATE (KARNATAKA) PRIVATE LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

2.11

2.12

Foreign Currency Transactions

Functional and Presentation Currency
The linancial statements are presented in Indian Rupees (Rs.) which s alsa the functional amd

presentation currency of the Company

Transactions and balances
Fureign currency transactions are recorded in the functional currency, by applying the exchange

rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to
functional currency using the closing rate. Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date of

the transactions,

Exchange differences arising on monetary items on settlement, or restatement as at reporting
date, al rates different from those at which they were initially recorded, are recognized in the

statement of profit and loss in the year in which they arise.
Employee Benefit Expenses

Provident Fund
The Company makes contribution to statutory provident funding accordance with the

Employees’ Provident Funds and Miscellaneous Provisions Act, 1952,

Gratuity

Gratulty is a post-employment benefit and is in the nature of a defined benelit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or
near the balance sheet date by an independent actuary using the projected unit credit method,
This is based on standard rates of inflation, salary growth rate and mortality. Discount factors
are determined close to each yoar-end by reference te market yields on government bands tha
have terms to maturity approximating the terms of the related liability. Service cost on the
Company’s defined benefit plan is included in employee benefits expense. Net interest expense

on the net defined benefit liability is included in finance costs. Actuarial gains/losses resuiting
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from re-measurements of the Bablillty are tincluded in other comprehensive income.

Other long-term employee benefits

Liability in respect of compensated absences becoming due or expected to be avalled within one
year from the balance sheet date is recogrized on the basis of discounted value of estimated
amount required to be paid or estimated value of benefit expected to be availed by the
employees. Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an actuarial
valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes In actuarial assumptions
are charged to statement of profit and loss in the year in which such gains or losses are

determined.
Short-term employee benelits

Accumulated leave, which is expected to be utilized within the nexe 12 months, Is treated as
short - term emiployee benefit. The company measures the expected cost ol such absences asg
the additional amount that is except to pay as a result of the unused entitlement that has

accumulated al the reporting date

Taxation
Tax expense recognized (n statement of profit and loss comprises the sum of deferred tax and

current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and s
eomputed in accordance with relevant tax regulations. Current income tax relating to items
recognized outside profit or less is recognized outside profit or loss [either in other

comprehensive income or in equily).

Deferred tax is recognized in respect of temporary differences between carrying amount of
assels and liabilities Tor financial reporting purposes and corresponding amount used for
Taxation purposes, Deferred tax assets on unrealised tak loss are recegnized to the extent that it
ls probable that the underlying tax loss will be utilised against future taxable income. This is
assessed based on the Company's forecast of luture operating results, adjusted for significant

on-taxable income and expenses and specific limits on the use of any unused tax loss.
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2.14

2.15

Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to

the extent that it has become probable that future taxable profits will allow the deferred tax

asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) thal
have been enacted or substantively enacted at the reporting date. Deferred tax relating to items
recognized outside statement of profit and loss is recognized outside statement of

profit or loss (#ither in other comprehensive income or in eqoity ).

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on
internal fexternal factors, that an asset may be impaired. I any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated. If such recoverable
amount of the asset or cash generating unit bo which the asset belongs is less than its carrying
amount, The carrying amount is reduced to 1is recoverable amount and the reduction is treated
as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount |s reassessed and the asset is reflected at the recoverable amount
impairment losses previously recognized are accordingly reversed in the statement of profit
and loss.

Impairment of inancial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment less for financial assets.

ECL is the weighted-average of difference between all contirpctual eash Nows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default

occurring as the weights, When estimating the cash flows, the Company is required to consider:

All contractual terms of the finangal assets (including prepayment and extension) over the

expected life of the assets.

Cash Nows from the sale of collateral held or other eredit enhancements that are integral 1o the

contractual terms.
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2.16  Trade Recelvablas

2.17

L.1H

2.19

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which reguires measurement of loss allowance at an amount equal to lifetime expected credit
lasses, Lifetime expected credit losses are the expected credit losses that result from all possible

delault svents over the expected life of a linancial instrument

Other financial assets

In respect of its other financial assets, the Company assesses il the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company meazures the loss allowance at an amount
equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit
losses.

When maldng this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a
default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable informarion, thar . available without undue eost or effort, that is
indicative of significant rmTe-:llses in credit risk since initial recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since Initial recognition if

the financial asset iz determined to have low credit risk at the balance sheet date,

Cash and Cash Equivalent
Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly lequid
investments that are readily convertible into known amount of cash and which are subject to an

insignificant risk of changes in value.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result ef past events and
when a reliable estimate of the amount of abligation can be made at the reporting date. These
pstimates are reviewed at each reporting date and adjusted to reflect the current hest estimatoes.

Provisions are discounted to their present values, where the time value of meney s material

Contingent liability is disclosed for:
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= Possible obligations which will be confirmed only by future events not wholly within the

control of the Company or

"« Present ohligations arising from past events where it is not probable that an outflow af

resources will be required to settle the obligation or a reliable estimate of the amount of the

obligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realisation of income is

virtually certain, related asset is disclosed.

Leases :

Ind AS 116 supersedes Ind AS 17 Leases including fts appendices, The standard sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to recognise most leases on the balance sheet.

The Company has adopted Ind AS 116 using the modified retrospective methed ol adoption
under the transitional provisions of the Standards, with the date of inibal application on 1st
April, 2019, The Company also elected to use the recognition exemptions for lease contracts
that, at the commencement (lat&,lhaue a lease term of 12 months or less and do not contaln a
pur-hase option [short-term leases), and lease contracts for which the underlying asset is of low
value (low-value assets]. Adoption of Ind- AS 116 doesn™t have any material impact on the
financial statements of the Company.

The Company assesses at contract inception whether a contract is, or contains, a lease. That Is, if
the contract conveys the right to control the use of an identified asset for a period of time in

exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short term leases and leases of low-value assets. The Company recognises lease labilities to
malke lease playrmﬂnt:i and right-of-use assets representing the right-to-use the underlying
assetd.

Ripght-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (Le, the
date the underlying asset Is available far use). Right-of-use assets are measured at cost, less any
accumtlated depreciation and impmrhmnt losses, and adjusted for any remeasurement of [ease
liabilities, The cost of right-of-use assets includes the amount of lease liabilities recognised,

initial direct costs incurred, and lease payments made at or before the commencement date less
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any lease incentives received. Right-of-use assets are depreciated on a straight-line Liasis over
the shorter of the lease term and the estimated useful lives of the assets.

If ewnership of the leased asset transfers to the Company at the end of the lease term or the
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful
life of the psset

right-ol-use assets are also subject to impairment.

Lease Liabilities
Al the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in substance fixed payments] less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees.

In caleulating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate Implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made. In addition, the

carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease

term, a change in the lease payments (.4, changes to luture payients resulting from a change

im an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option) It also applies the lease of low-value assets recognition
exemption to leases of offices, godowns, equipment, etc. that are of low value. Lease payments
on short-term leases and lenses of low value assets are recognised as expense on a straight-line
basis over the lease term.

Company as a lessor

Lessor accounting under Ind AS 116 is substantially unchanged from Imd AS 17, Lessors will
continue to classify leases as either operating or finance leases using similar principles as in Ind
AS 17. Therefore, Ind AS 116 does not have an impact for leases where the Company is the
lessor. Leases in which the Company does not transfer substantially afl the risks and rewards
incidental to ownership of an asset are classified as operating leases, Rental income nr'ishig %
accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased

azset and recognised over the lease term on the same basis as rental income. Contingent rents
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are recognized as revenue in the period in which they are earned.

Financial Instruments
Initial recognition and measurement
Financial assets and financial liabilities are recognized when the Company becomes a party to
the contractual provisions of the Onancial instrument and are measured initlally at fair
Value adjusted for transaction costs, except for those carried at fair value through profit or loss

which are measured initially at fair value.

Subsequent measurement of Financial Assets

i Financial assets carried at amortised cost - a financlal asset is measured at the
amortised cost, if both the following condltions are met:
The asset Is held within a business model whose objective is to bold assets for

collecting contractual cash flows, and

= Contractual terms of the asset pive rise on specified dates to cash Mows that are solely

payments of principal and interest (SPPI1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate [EIR) methed.

i) Investments in equity Instruments of subsidiaries, joint ventures and associates -
Investments in equity instruments of subsidiaries, joint ventures and associates

are accounted for at cost in accordance with Ind AS 275eparate Financial Statements.

De-recognition of financial assets
A financial asset is primarily de-recognized when the contractual rights to receive cash flows
from the asset have expired or the Company has transferved its rights to receive cash ows from

the asset.
Subsequent measurement of Financial Assels
Subsequent to initial recognition, all nen-derivative financial liabilivies are measured at

amaortised cost using the effective interest method.

De-recognition of financial liabilities
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2,12

a3

A financial liability is de-recognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the

Same lender on substantially different terms or the terms of an existing labllity are
substantially modified, such an exchange or modification is treated as the de-recognition of the
ariginal liability and the recognition of a new liability, The difference in the respective carrying

amounts is recognized In the statement of profit ar loss

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity sharchalders {after deducting attributable taxes) by the weighted-average
number of equity shares outstanding during the period. The weighted-average number of equity

shares outstanding during the period is adjusted for events including a bonus issue.

Far the purpose of calculating diluted earmings per share, the net profit or loss for the period
attributable to equity shareholders and the welghted-average number of shares outstanding

during the period are adjusted for the effects of all dilutive potential equity shares,

5i [i : ment jliﬂEEII]EEII-Ill illl!J-!I!iﬂIl E:tﬂ“ﬂ“ﬂﬂ I]E"E-IEE sl estimation
Anncertainty

The preparation of the Company’s fnancial statements requires management o make
judgments, estimates and assumptions that affect the reported amounts of revenues, Expenses,

assets and liabilites and the related disclosures

Significant management judgements
Recognition of deferred tax assets - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against

which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assels requires assessment of several external and internal factors

which could result in deterloration of recoverable amount of the assets.

impairment of financial assets - At each balance sheet date, based en historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding

financial as=sets.
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Provisions - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding

contingent liabilities. However, the actual future outcome may be different from this judgement.

Revenue and inventorics - The Company recognizes revenue using the percentage of
completion method. This requires forecasts to be made of total budgeted cost with the outcomes
ol underlying construction and service contracts, which require assessments and judgements to
be made on changes in work scopes, claims (compensation, rebates etc.) and other payments to
the extent they are probable and they are capable of being reliably measured. For the purpose of
making estimates for claims, the Company used the available Contractual and historical

information,

Useful lives of depreciable/ amortisable assets -Management reviews its estimate ol the
useful lives of depreciable/amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to technical and economic

obsolescence that may change the utility of assets.

Defined benefit obligation {DBO) - Management’s estimate of the DBD is based on a number
of underlying assumptions such as standard rates of inflation, mortality. discount rate and
anticlpation of future salary increases. Variation in these assumptions may significantly impact

the DBO amount and the annual defined benelit exponses,

Fair value measurements - Management applies valuation techniques to determine the fair
value of financial instruments (where active markel quotes are not available). This involves
developing estimates and assumptions consistent with how market participants would price the
instrument. ‘The Group used valuation technigues that are appropriate in the circumstances and
for which sulficient data is available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs. All assets and labilities for
which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input ie. signilicant te the
Fair value measurement 48 3 whole,;

Level 1. Quoted prices (unadjusted] in active markets for identical assets and liabilities

Level 2. Input other than quoted prices included within level 1 that are observable for the
assets or liabilities either directly (b.e. as prices) or indirectly (i.c. derived from prices)

Level 3. Inputs for the assets and Habilities that are not based on observable marker data
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[unobservable inpurts)

Reeent accounting pronouncements

Ministry of Corporate AlTairs (*MCA™) notilies new standard or amendments 10 the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time fo time. On
March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2005 by
issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from
April 1, 2023, as below:

Ind AS | - Presentation of Financial Statemenis

The amendments require companics to disclose their material accounting policies rather than their
significant accounting policies. Aceounting policy information, together with other information, is
material when it can reasonably be expected to influence decisions of primary users of general
purpose financial statements. The Company does not expeet this amendment to have any significant
impact in its linancial statements.

Ind AS 12 = Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemplion in
paragraphs 15 and 24 of Ind AS |2 (recognition exemption) so that il no longer applies to
transactions that, on initial recognition, give rise 0 cqual taxable and deductible temporary
dilTerences. The Company is evaluating the impact, if any, in ils imancial statements.

Ind AS 8 = Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between aceounting policies und accounting
estimates. The definition of a change in accounting estimates has been replaced with a definition of
accounting estimates, Under the new definition, accounting estimates are “monetary amounts in
financinl slatements that are subject o measurement uncertainty”, Entities develop accounting
cstimates il accounting policies require items in financial statements (o be measured in a way that
involves measurement uncertainty. The Company does not expect this amendment to have any
significant impact in its financial slalements,
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Hote 31 inwetsments
frne- Cusrani Invetsments
Owrarshi No.of Shares Tuspants i Lakiis
Parsiculars Interest ’ amﬂr__n_. -.1.-_“_-.__ March 31 Welarch 51, “arch 11, Mazch 31,
1] - 3 2022 2033 e
Tully paid-up}
lnvestmant in firms
Ajmere Housing Corportion Bangalare Inelia 0. ]
(Cucentinvelsments. {Refere Note 5
o+ §jnvern Housing Carporatbon -.-zm-__..u..a B.7EL59 B.7 5 2%
Helers Mobe
Investment in Frns Difbest Tech Park LLP el lmil |__lhmu...u
Wespetered, Optioaally Resdensble,
Copvrertinkle Debenitwnes & 019 with gl
" |Msilder Banglore Private Limiled _AT3335
Total Investm et 1373106 571599
Profit Skaslng Ratial7) Ameun in Rapees
Inwestment in Flrma Barch 31. | March 3, Mazch 31, barch 31
0Ny 2423 02 2013
Ajmwera Exlade Karmabaks Privabe Limited L0 M0 4,855 -
SHASHIKANT SHAMALJL AJMERA 210% 110% 161.28 1228
WAND] EHWARLAL AJMERA Z10% 210% 16,30 36,39
[AUPAL MANOf AJMERA 210% 110% 36,39 ECED)
JANTHSH BHOGILAL AJMERA 120% 1.30% 1530 153
¥ ASH BANDISH AJMERA 1.10% 130% 456 455
ASHWIN EHOGILAL AJMERA 1.20% 130% T 3679
ADARSH ASHWIN AJMERA 1.10% 110% .5 0.5
MOOPA SHAILESH AJMERA 120% 1.00% 1519 1529
(G AR SHAILESH AJERA 1.10% 110% 2456 2456
SANJAY CHOTALAL AJMERA 115% 315% 5458 £454
Ez}_.. ATLUL AMERA 115% 115% o 7033 7033
; PR L% 4678 45 78
310% 5.10% BA.35 EE35
3 90% 5 70% TR 678
100.00%) 100007 555138 A7194
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31st March, 2023 511t March, 2032
Sr.Mo Particulars Rupeas in Lakhs Rupoes in Lakhs
4  Loans
Sr.No| Particulars Rupees in Lakhs Rupees in Lakhs
Unsecuted, Conslderad good
Loans to refated parties 15,556.28 11,661.57
Yotal £ i oo R R A A S T o R A [ 31BEL5T

5  INVESTMENT

Current nvestment
imzstment in firm 8, 73E50 8,718.28
Tnu P L g e I i’?i"“_t.'ﬂu.l i ?ulﬂ
E Cath and Bank Baiancas
Eash and cash equivalents
[1) Balances with banks
= In current accounts 356.14 55.42
[ii} Cagh in hand .53 053
Total .- oAt PR P B A S e LT e £ ~7367.13 3 4 5640 |
7 Bank Balance other then above
s} Cash and eash squivalents
{1) Balancas with banks
- Bank Dopogin 263.53 197,05
Held as mangin maney.guarantess o other sarmarked
balamces
B Current Tax Assets (Met)
incoma Tax (Mot OF) 1,64 o
Total : 154 %
T L
T -..,'l,‘\'l.l"'-'iz,
LN fﬂ’é Y
“w’*‘\ﬂ\—"ﬁ&'&/’?‘
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leconeilistion of ghares guistanding # the beginedng ond at 1he end of Lhe reporiing period

: - 315t March, 2023
Mo Partitulars | Mupess in Lakhs
8 EQUITY SHARE CASITAL
thorised
10,0000 | Peo-sinin yoad 10,000 | Fauity Sharos off By 107 oo 100 1.00
ISSUED SUDSCHIDED ARD PARD UP
110, 000{Preious Yoear 10,0001 Equity Bhanes of Re.10)- each
fuy painl up L.00 100
[T A R T R i g T e e e B | o Sl e 0|

Boupht-bacs deiing the yoar
Cutsiamding o the end of the poriod

Term/rights atinched

Moz, | RMupeesinlokhs | Mos. Bupess in Lakh
10,000 (B Uik Ee] .00
im Log | 100D 1.00 |

Thee cosmiparry F3a only ene chass ol eouily phares hawng 2 par vatun of i 10 per shang. Esch older of equity share is ontiled to
@i vabs per share, Tha campany dectares amd pays dividendh = indan rupees. The deddend proposed by the Gasd ol Directors &
sabect b the appeoreal ol the sharesaldors in e sisadng Aonus Geversd Mesting,

Cutinp the year erded 315t March; 2003, the amowni of per shase dividead recogniied as dadribution wo eguity shasehaldors wa

ML it share {Prowious yoar ML per share).

Shaves held by hoidingfultimate holding company and/ar (keir subsidiariesfasiociates

AJMERA BEALTY & 181 RA TNIRA LIMITED

e, of ghares

Mo of shared

10,000

L

1A

Aggrepate nambers ol benus thargs e, share issued for considocation atner than sk and shares Brought back dusing B

perind of Fve yoars immesdio ey preceding e repariing dane

Yoor 2001-202 1
Yiar 2201
Yeor 2008-2000
Year 200E-2017
Year 2007-2008

brataih of sharehalders holding meore thon 5% shanes in the

Eruity ehares of Rz 10 each fully paid
ARAERA REALTY & INFRRA iDL LIBITTD

. 08
L
ML
ML
ML

o, & Balding

% balding

0.ano Lia

M.
15,000

o

A& par Focomds of Bhe company, el udeg ity regivoer af snarcholdersfmember s o atbar ducanationm recossed foon dheiehaldei
ragarifing eaelicial interast, 1he nbove shareholding represents both lagal and bennlical owaerihips ol thare

Sharphabkliog af Pramwted

Shiares holl by Promoters o sl 316 Maeeh 2003

Fromoiers Namo

Ajmara Roalty & inlea indha Limized

fis ol X of Tozal
10000 109
10900 100
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e i1+ sy
5r.No Parciculars | /| Aupees in Lakdhs
1 OFHER EQLATY
i General Resgrve
Opening B=fance 5EN BT iR A7
Al fLes: Trandfer from Staiemaen of Profit osd e -
Clasing Mnlarce [A] S&0.67 560,67
Surplusf{Delici) n the Slatement of Pralie snd Lass
g b 1350 prEaumML TEL.T? SoOLE
Loas: mdpastonend Bor Provics Yoar ; 3
Lhuda: Profil bar ibe Yo a5, 13 219549
E Bla.EE TE5TY
U iniding of tedaeesh en rental dapasit - .
5 |Adjustomanl (o Construction Coal amd WIF = "
Bid_BE T TT
Lirss: Appropriations N ]
ingerm A Final Enpity Drodoed s -
T an n Projuesod Eguily dhadend - =
Translers ko deboriurg Mglurm inn ressvn
Trassher 1o Gereral Bosorae
Tolul apgiropilalbon | ] -
% Balpnee (B} | Bld BH e s TE7
_m:\. oy T e T T T b P e ! '='..|': ..:.l T ”:_I.','HH'E b !'.‘—Il_'_lu 1 T = 1..!-!'!.4-1'
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s =
-
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s
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MOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2023

[ .- 1k e e et " e 'l'q'::-;':'t“ :rEI‘_E.' ]. '__’._n'u:-_! = ;.i';r:' ,:__'___'."_ _il:"l [l -'.“- e HI‘IEE‘ il'l-l.‘IHi!-
o . - e il 5. 8 A g i =Ll +h AT -
i f i il e i

A e R ;mwdam 315t March, 2022

I5 REVENUE FROM OPERATIONS

e
ik :.'_'r:.'f::;"?ﬁilj'iEl L el L] )

R ] e e

17 OTHER EXPEMNSES

Bank Charges 0.03 0.03
Professional Charges .40 .
Donation [Corporate Sockal Responsibility) - .
Aupditors Remuneration 0.25 0.20
Filing Fees - (0.12)
Legal & Professional Fees . 2

1B Earning per Share [EPS)

Tha following reflects the profit and share data used in the basic and diluted EFS computations.

Profit after tax #5.12 219.59
Weighted average number of equity shares cutstanding

during the period 10,000 00 10,0040 0
Earning per share (Basic in Rupeeas) 451.15 2,195 84

Diluted in Rupees 451.15 2,195.08 |
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" 19,  Details of Auditor's remuneration :

{Amount in Lakhs]

Particulars 2022.2023 | 2021-2022
Audit Foees 0.4 0.2
Total 02 g

20.  The Company primarily deals in the business of Real Estate and hence there is no Primary reportable

segment I the context of Ind AS 108

21.  Related Party Disclosures:
A Related Parties Where Contraol exists
Holding Company

Subsidiaries i,

B, Other Related Parties i
ii.

€. Related Party Transactions:

Ajmera Realty and Infra India Limited
Ajmera Housing Corporation Bangalore
|olly Brothers Private limited

Radha Raman Dev Venturs Private Limited
ShriYogi Realcon Private Limited

Amount in Lalhs
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22 Disclosure under Micro, Small and Medivm Enterprises Development Act, 2006:

a) The principal amount NIL (Previous Year NIL) and the interest due thereon is NIL [Previous Year
MIL) remaining unpaid 1o any supplier at the end of each accounting year 2022-23,

b] The amount of interest paid by the buyer In terms of section 16 of the Micro, Small and Medium
Lnterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year,

C) The amount of Interest due and payable for the perod of delay in maling payment but without
adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006,

d) The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil.

%
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23.

e} The amount of lurther interest remaining due and payable even in the succeeding years unill such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006 is Nil.

The above information and that given in note no.12 ~"Trade Payables” regarding Micro and Small
enterprises has been determined to the extent such parties have been identified on the basis of

avallable with the company. This has been relied upon by the auditors,

Capital Management Policy

- Safeguard aur ability to continue as a going concern, and

- Maintain an optimal capital structure to reduce the cost of capital

The Company monitors capital on the basis of the carrying amount of equity less cash and cash
aquivalents as presented on the face of balance sheet. The Company manages its capital structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets, In order to maintain or adjust the capital structure, the Company may, subject to
relevant permissions and compliances, adjust the amount of dividends paid to shareholders, return

capital to snareholders or issue new shares.

Rupees in Lakhs
Particulars 31.03.2023 31.03.2022

MNet Debt

MMHI Borrowings 32,528 39,387
{-) Cash and Cash Equivalent (367) {56)
Total 32,161 39,331
Tolal Equity

Equity Share Capital 1 1
Other Equity 1,385 1,339
Total 1,386 1,340
Debt to Equity Ratio 23 29
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i Financial Risk Management: Disclosure of Financial Instruments by category

For amortised cost instruments, carying value reprosents the best estimate of fair value.

31.03.2023 31.03.2022
Particulars
FYTPLIFVOCT AMORTISED COST |FVIPLIFVOCIH AMORTISED COST
Financial Assets L il 1
Investment in z.ju.bsi.d 1 T, ) 17,791 . i 8,719
[associates and joint ventures*
Loans advanced to related i 15856 | - ! 31,662
parties
[Cash & Cash Equivalent = - 367 - - 56
EII_}:!:LEank Balances a - 26l - - 202
= - 3918 - . 40,729
Financial Liabilities
= i L — — T — T
Borrowings - - 32,528 - - 39387
Trade Paynbles - - o - - ]
[Other Financial Liabilities - - - = - .

ek I | .
* All the Investments' in subsidiaries, associates and joint ventures are slaled al cost as por Ind AS 27 “Separate

Fimancinl Statements”,

Types of Risk and its management

The Group's activities expose it to market risk, liquidity risk and credit risk. Board of Directors has overall
responsibility for the establishment and oversight of the Group's risk management framework. This note
explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related

impact in the financial statements.

a. Credit Risk

The Company measures the expected credit loss of trade receivables based on bistorical trend, industry
practices and the business environment in which the entity operates. Expected Credit Loss is based on
actual credit loss experienced and past brends based on the historical data.

b. Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its Fnancial liabilities that are sottled by delivering cash or another financial asset, The Group’s
approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its Habilities when they are due.
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5.

26.

Z7.

&8,

Z%.

31

Management monitors rolling forecasts of the Group's liquidity position and cash and cash eguivalents
an the basis of expected cash Aows. The Group takes into account the liquidity of the market in which
the entity operates.

c. Foreign Currency Risk

The Greup has international transactions and is exposed to foreign exchange risk arising from foreign
currency transactions. Foreign exchange risk arises from recognized assets and liabilities denominated
in a currency that is not the Group's functional currency.

Capital and other commitments
Capital and other commitments on account of revenue as well as capital nature is Rs. NIL (P.Y NIL).

Corporate Social Responsibility
Company has spent total of NIL (Previous Year Rs. NIL/-) during the financial year 2022-2023 towards

Corporate Social Responsibility against the total requirement ol NIL (Previous Year Hs. NIL/-)

No procecdings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016] and rules made thereunder

The Company has not been declared willful defaniter by any bank or financial institution or government

orany government authority.

There were no transactions relating to previously unrecorded income that have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (£3 of

1961).

The Board of Directors is of the opinion that none of the assets other than Property, Plant and
Equipment, Intangible Assets and pon-current investments have realisable value less than their
carrying amount in the ordinary course of business,

Mo funds have been advanced or loaned or invested by company to any intermediary and no hunds

have been recelved by the company to act as intermediary,

Relationship with Struck off Companies is Nil (Previous Year :Nil).
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13 Ratios : The lollowing are analytical ratios for the year ended March 31, 2023 and March 31, 2022
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34,

a5,

36.

37

38,

© 39,

* g b b cxpnradlmng bn etreid working capstal smmoued was euajordy wtilisod snid hengs Cungn Axio dusngs
" Fzevvr b st reamer cosm ajire B jiidedus. ol i

The company has not traded or not invested In Crypto currency or Virtual currency during the

financial year.

Title deeds of all the immovable properties aré held in the name of the company.

During the year the Company has not availed any borrowing from banks or financial institutions.

There are no any charges or satisfaction of charges which is yet to be registered with Registrar of

Companles beyond the statutary period.

The Company has complied with Companies {Restriction of Number ol Layers] Bules, 2017, and there

are no dewnstream companies beyond the specified layers.

Thet Company has nol been sanctioned working capital limits in excess of 1 5 crore, in aggregate, at any

aiyts of time during the year



AJMERA ESTATE (KARNATAKA) PRIVATE LIMITED {2022-23)
Notes forming part of Financial Statements lor the year ended 31st March, 2023

#0. The Company has not talen any funds from any entity or person on account of or to meet the

abligations of its subsidiaries, associates or joint ventures.

+1. The Balance in Debtors, Creditors, lew Bank Accounts balances and Advances accounts are subject to

confirmation and reconciliation, if any. However as per management opinion no material impact on

financial statements cut of such reconciliation is anticipated.

42,  Subsequent events

There is no subsequent event reported after the date of financial statements.

43.  Reprouping of Previous Year Figures.

The company has regrouped [ rearranged and reclassified previous year figures to conform to current

year's classification.
As per our report of even date
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