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INDEPENDENT AUDITOR'S REPORT
The Members of,
AJMERA CLEAN GREEN ENERGY LIMITED

Report on the Audit of the Financial Statements

Opinion
We have sudited the accompanying financial statements of AJMERA CLEAN GREEN

ENERGY LIMITED (“the Company™), which comprise the Balance Sheet as at 31" March,
2023, the Staternent of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hercinafter
referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner $o required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31%,
2023, the loss and total comprehensive income, changes in equity and ils cash flows for the year
ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial statements section
of our report, We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAT) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial ststements.

lnformation Other than the Financial statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, but does not include the
financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,
l.n connection with our audit of the financial statements, our responsibility is to read the other
matign and, in doing so, consider whether the other information is materially inconsistent
qncial statements or our knowledge obtained during the course of our audit or
ibars to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we ore required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial statements

The Company's Board of Dircctors is responsible for the matters in section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give o true and fair view of the financial position, financial performance, total comprehensive
income, change in equily and cash flows of the Company in accordance with the Ind AS
accounting principles generally accepted in India. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the sccuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related 1o going concem
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process,

Auditor's Responsibility for the Audit of the Financial statements

Qur objectives are to obiain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and 1o issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an mudit conducted in accordance with SAs will always detect a malerial
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opimion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the ovemride of internal control,
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- Obtain an understanding of internal financial controls relevant to the sudit in order o
design audit procedures that are appropriate in the circumstances. Under section 143(3)1)
of the Act, we are also responsible for expressing our opimion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- Evaluate the appropriatencss of accounting policies used and the reasonableness of
sccounting estimates and related disclosures made by management,

- Conclude on the appropriatencss of management’s use of the going concemn basis of
sccounting and, based on the audit evidence obtained, whether a matenal uncertmnty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. I we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
staternents or, if such disclosures are inadequare, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditer’s report. However,
future events or conditions may cause the Company o cease 1o continue as a going
concem.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audat.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

|

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government in terms of sub-section (11) of section 143 of the act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,
—lg our opinion proper books of account as required by law have been kept by the Company
8%ahas appears from our examination of those books,



)

d)

&)

h)
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The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Sttement dealt with by this
Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial stutements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 3]
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, no remuneration is paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and 1o the best of
our information and according to the explanations given to us :

i. The Company has disclosed the impact of pending litigations, if any, on its financial
position in its financial stalements,

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There has been no delay in trunsferring amounts, if any, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv. {a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
sdvanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalfl of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ullimate Beneficianies™) or provide any guarantee,
segueity or the like on behalf of the Ultimate Benelicianies;
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{¢) Based on the audit procedures thal have been considered reasonable and
appropriote in the circumstances, nothing has come 1o our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11{e),
as provided under (a) and {b) above, contain any material misstalement,

v. During the year, the Company has not declared or paid any dividend.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of accounts using accounting software which has a feature of recording audit trail
{edit log) facility is applicable to the Company with effect from April 1, 2023,
and sccordingly, reporting under Rule 11i(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023,

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 107488W

NPorwenw 4

ESH V. PAREKH PARTNER
PLACE : MUMBAL =" MEMBERSHIP NO. 38615
DATED: 10™ MAY, 2023 UDIN : 23038615BGYNOK46TY
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ANNEXURE-A to the Independent Auditor's Report

The Annexure referred to in Independent Auditor’s Report 1o the members of the Company on the
standalone Ind AS financial statements for the year ended 31" March, 2023, we report that:

(i}

{ix)

{ini)

(iv)

(v)

{vi)

The company does not have any Property. Plant and Equipment and any intangible assets
during the year. Hence, reporting under clause 3(i)(a) 10 (e) of the Order is not applicable,

{a)  The company does not have any inventory during the year. Hence, reporting under
clause 3(ii}a) of the Order is not applicable.

(b}  The Company has not been sanctioned working capital limits in excess of T 5 crore, in
aggregnte, al any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(if)(b) of the
Order is not appheable.

In respect of investments made, guarantee or security provided or any loans or advances in the
nature of loans, secured or unsecured granted by the Company to companies, firms, Limited
Liability Partnerships or any other parties dunng the year:-

{a)  The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity duning the year.

{A) During the year, the Company has not granied loans to subsidiary and associate
hence reporting under clause 3{iii)(a)(A) of the Order is not applicable.

(B} During the year, the Company has not granted any loans to parties other than
subsidiary and associate, however the balance outstanding st the balance sheet date is
Rs. 10/- Lakhs which was the opening balance,

(b)  In our opinion, the grant of loans or advance in the nature of loan are, prima facie, not
prejudicial to the Company’s interest.

{¢)  Inrespect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has not been stipulated as the same 15 on demand.

(d)  In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

{¢) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties,

(N During the year, the Company has not granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or peniod of
repayment. Hence, reporting under clause 3(ui)(f) is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable,

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carmied out by
pany. Hence, reporting under clause (vi) of the Order is not applicable 1o the



[vil)

{wili)

(ix}

(x]
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In respect of statutory dues:

. In our opinion, the Company has pencrally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statulory dues applicable to it with the appropriate
authorities.
There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees” State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2023 for a period of more than six months from the date they
became payable.

b. Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2023 on account of disputes is nil.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to information and explanation given to us, the Company has
not defaulted in repayment of loans or borrowing to a financial institution, bank, Government
or dues 1o debenture holders.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

{¢) On an overall examination of the financial statements of the Company, funds raised on
long-term basis have, prima facie, not been used during the year for short-term purposes by the
Company,

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(¢) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

() The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint venturés or associate companies, and hence reporting on clause 3(ix)(f) of
the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public ofler
(including debt instruments) during the year and hence reporting under clause 3(x}a) of the
Order is not applicable,

{b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or parily or optionally) and hence
reporting under clause 3(x}b) of the Order is not applicable.

ud by the Company and no material fraud on the Company has been noticed or
dyring the year.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

ic) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, tming and
extent of our audit procedures. )

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards,

Accordiag to the information and explanations given to us and based on our examination of
the records of the Company, During the year, the internal audit is not applicable to the
Company hence reporting under clause 3 (xiv) of the Order is not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required 1o be registered under section 43-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi){a), (b) and (¢) of the
Order is not applicable,

(b} In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xviNd) of the Order is not applicable.

The Company has incurred cash losses of Rs. 0.44 Lakhs during the financial year covered by
our audit and of Rs 0.15 Lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year,

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
om the balance sheet date, will get discharged by the Company as and when they



AJMERA CLEAN GREEN ENERGY LIMITED (2021-13)

(xx) The provision of Section 135 of the Companies Act, 2013 with respect to Corporale Social
Responsibility (CSR) are not applicable to the Company. Hence, reporting under clause
3(xx)(n) and (b) of the Order is not applicable.

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
. FIRM REGN, NO. 107488W

D i0r s RASESH V. PAREKH  PARTNER
PLACE : MUMBAL, MEMBERSHIP NO. 38615
DATED: 10™ MAY, 2023 UDIN : 230386 1SBGYNOK467T9
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Annexure = B to the Independent Auditors™ Report
Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of AJMERA CLEAN
GREEN ENERGY LIMITED (“the company™) 25 of 31 March 2023 in conjunction with our audit
of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management i responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountamts of India (*ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, 10 the extent applicable to an audit of internal financial controls, both
applicable 1o an audit of Intemal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboul whether adequate
internal financial controls over financial reporting was established and maintained and if such
conftrols operated effectively in all matenal respects.

Cr audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financinl controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reponting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the aoditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
CImoTr,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reponting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 15 a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
dre being made only in accordance with authonsations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a matenal
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Wote on Audit of Internal Financial Controls Over Financiul Reporting issued by
the Institute of Chartered Accountants of India.

FOR V. PAREKH & ASS0OCIATES
CHARTERED ACCOUNTANTS
FIRM REGN, NO. 10T488W

Y RASESH V., PAREKH PARTNER
PLACE : MUMBAI, D A MEMBERSHIP NO. 38615
DATED: 10™ MAY, 2023 UDIN : 2303861 5BGVNOK4679




AJMERA CLEAN GREEN ENERGY LIMITED
BALANCE SHEET A5 AT 315T MARCH, 2023

Rupees in Lakhs
Mota
Particulars No. 31st March, 2023 31st March, 2022
ASSETS
{1} |Mon-Currint Assets
Financial Assets
Loans 3 000 10.00
Total Non-Current Assets 10.00 10.00
12) |Current Assets
Financial Assety
Cash And Cash Equivalents 4 1.82 1.69
1.82 169
TOTAL ASSETS _11.82 11.69
EQUITY AND LIABILITIES
1 |Equity
Eqquity Share Capital 5 5.00 5.040
Other Equity 4] [53.04) [ﬁl.ﬂE]r
2 |Non-Current Liabilities
Financial Liabilivies
Borrowings 7 59.74 55.24
Total Nen Current Liabilities 1170 3.15
i |Current Liabillties
Financial Liabalities
Borrowings 007
Trade Payables E
Dues to micro and small gnterprises - -
Dues to creditors other than mecrd and small 005 o0.05
enterprises
Civher Financal Liabilities (Other Than Thods -
Sgecified In [tem ()
Current Tax Linhilitbes [Mat) ] " g.44
.12 8.54
TOTAL EQUITY AND LIABILITIES '%lE' g i il S
Shgnificant Accounting policies and notes to 2

iﬁipfm No. mnm L{‘;a; *‘ :.

the Financlal Statements
As per our report of even date

:,ril'".‘i,q{-

=00\

For V. PAREKH & Aﬁﬂﬂhtﬁ
Chartered Accountanis f

‘q_‘-\_nl:l.._. __.

RASESH V., PAREEH - PARTNER
MWembership No, 18615

UMM : 2303861 5BGVNOKIETEH
Place: Mumbal

Cated : 10/05/ 203

DA

For & on beha!f of Board OF Directors of
AIMERA CLEAN GREEN ENERGY LINITED

MIMISH 5. AJ

DHAVAL R. AIMERA ERA
HRECTOR IRECTOR
OIN Ne: DO0125048 (N No: 00012508

5

Flace: Mumbal
Dated : 10,/05/2023




AJMERA CLEAN GREEN ENERGY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2023

Rupees in Lakhs

Particulars

J1st March, 2023

st March, 2022

Revenwse From Operations

Other income

10

Total Income

EXPENSES

Cthisr sxpenses

11

044

0.15

Total Bnpenses

0.44

15

Prafit/|ioss) belore exceplional items and tax
Exceptional [tems

(0.44)

(0,15}

Profity|loss) before tax

(0-44)

(0,15}

Tax expense
{1 Current Lox
{2|Eariler Year Tax provishon Reversil

a.449

[Prafit (Loss) for the pericd from continuing
operations

8.05

0.15)]

Prafitf{loss) from Descontinued oporations {alter
L)

Profit/[loss) far the year

8.05

{0.15)

Other Comprehensive Incoma

Items not to be reclesified subteguently to
profit ar loss

[il] Income tax relating 1o items that will not be
reclassified 1o profit or loas

| peraT

—

Total Comprehensive Income Tor the year
[Comprising Profit and Other Comprehensiva
Incame for the year]

{0.15

Earnings per aquity share [for continuing
aperation);
[1)Basic
[2)Dibuted

)

16.09
16.09

[n.aml
(0.3}

Significant Aceounting polickes and notes to
the Financial Statements
Ag pir our repart of even dale

For ¥, PAREKH & ASSOCIATES
Chartered Accountants

RASESH V. PAREKH - FARTNER '

Membership No. 38615
UDIN : PI0IE615BGVNOREETD
Mace: Murmbal

Dated : 10/05,/2023

For & on behall of Board Of Directors af
AJMIERS CLEAN GREEN EMERGY LIMITED

DHAVAL B.
MRECTOR

e
ERA

DA Ma: i) 2504

PMace: Mumbai
Dated : 10/05/2023

MIMISH 5. AJMERA
DIRECTOR
DN No: 00012508




AJMERA CLEAN GREEN ENERGY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

Particulars

315t March, 2023

A1zt March, 2022

Rupees in Lakhs

Rupeet in Lakhs

Cash Flow From Operating Activities

Profit before tax

Nan-cash adjustment to reconcile profit before tax o net cash fows
Brepreciation/amortisation

Opernting profit before working capital changes

Movements In working capital:

Inereaze /[decrease) in other long term labilities

Ingrease M decrease] in rade payables

Increase/[decrease) in other carrent liabilities

Cazh pencrated from flused in) operating activities

Direct taxes paid

Net cash Now from/(used in) operating activities (A)

Cash low from investing activities

Purchase of fixed assets

Lale of fixed assets

Purchase of Current Investemenl

Dividend receboved

Imterest received

Mt cash Now from/[vsed in) investing activities (B)

Cash Mow from lnancing activities

Repayment of long term borrowings

Proceeds from short torm horrowings

Repayment of short term borrowings

Interest paicd

Dividend pali

Tax on dividend paid

Met cash Mow from/(used in) financing activities [C)

Net increase/ (decrease) in cash and cash equivalents (A)+{B)}+i
Cash and cash eguivalents at the beginning of the year
Cash and cash equivalents at the end of the year #
W Reconciliation of Cash and cash equivalents at the end of the year
Cash and cash equivalents as per Cash Flow
Add: Othier Bank balance
Cash and cash equivalents as per Balance Sheet

(0.44]

{EI.-HI

{0.15]
(0.15)

(0.07])
0,00y

[0.44)

[0.22)

[n.:u:-

[ﬂ:zzj

0.57

.12
1.6%

[(0.22)
191

1.82

1.69

1.82

Lo%

1.82

[

1.69

Significant Accounting policies and nistes 1o
the Financial Statements
As per our repert of even date

For V. PAREKH & ASSOCIATES _.
CHARTERED ACCOUNTANTS #

UDIN : 2303861 5BGVNDK4G6T9
Place: Mumbai
Dated : 100572023

. ﬁ = Dhaval R Mymera
ASESH V. PAREKH - PARTNERS g DIRECTOR
Membership No. 38615 S DIN: 00012504

Place: Mumbsai
Dated : 10/05/2023

For & on behalf of Board Of Direcors aff
AJMERA CLEAN GREEN ENERGY LIM

Mimish S Ajmerd
DIRECTOR
DM : DO 2508




AJMERA CLEAN GREEMN ENERGY LIMITED
StatemeEn ol Changss in Eguity

{a] Equity Share Capital

.M't

March 31, 2023

March 31, 20132

No. of shares | Rupees in Lakhs | No. of sharws | Rupees in Lakhs |

Balamee af the beginng of reporing poriod 50,000 50,10 .0k
Leda
Batamce af the end of the reporting perlod 50,000 50,001 5,00
ib] Cther Equity
Rosarue and Surphus

Cipks) erisio 7 o

e RESEOE  of profit and loss
Balance as on April 1, 2021 |50.53) {5093}
Add
Transker {ram Prafit & Lo -
Profiu fiLoss) fos the Yeas 1015 015
Balince st March 31, 2012 |&1.08) {51.08)
Add
Tramsler frosm Prodit & Loss .
Proafit filoss) bow P Woad = v a.0s i L]
Balance at March 31, 2023 . [53.04] [53.04)

a5 pod our report of even date

For V. PAREEH & ASSOCIATES
Chartered Accountants

Do "'; v e

¥ F.HITH! ]

Mambership No. 3861%
LADIN ;. 2303861 5AGVNOKAGTI
Place: Mumbai

Dated : 10/05/2023

For & on behadl of Board O Direcior of
AIMERA CLEAN GREEN ENERGY LIMITED

}Ml*-x W

DHAVAL NIBMISH 5. AJMERA
HRECTOR DIRECTOR

DI Mo: 00012504 DIN Mot 00012508
Place: Mumbai

Dated : 10/05,/2023



AJMERA CLEAN GREEN ENERGY LIMITED (2022-23)

Notes forming part of Financial Statements for the year ended 3151 March, 2023
NOTES TO ACCOUNTS

1. Corporate Information
AIMERA CLEAN GREEN ENERGY LIMITED is & Limited company domiciled in India and incorporated
under the provisions of the Companies Act, 1956, The company |s engaged in business to generate,
harness, develop, transmit, trade and accomulate electric power by sething up Thermal-Power Plants
including gas-based, coal-based plants and all other types ol power-plants ke, Diesel-Power, Muit Fuel
Based Power. Hydro-Power, Mini- Hydel Power, Micro-Hydel Power, Nuclear Power plants and also to
generate electrie power by wind, solar, tidal and other sources of enerpy; and supply and distribute
such generated power, either directly or through State Electricity Boards or Power Trading Corporation
ar Transmission companies or Distribution companies or others to consumers ol electricity on
caommercial basis and to establish, construct and maintain necessary power stations and to generally

generate, accumulate, bank, transform, distribute, transmit, trade, supply and deal in electricity.

2. Significant Accounting Policy
z.1 Basis of preparation
The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as notified under section 133 of of The Companies Act, 2013 Read with
rule 3 of the Companies{Indian Accounting Standard=] Rules 2015 by Ministry of Corporate
Affairs ["MCA') as amended by the Companies (Indian Accounting Standards) rules, 2016.

The financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair values at the end of each reporting period as

explained m Accounting Policies below.

2.2 Current and Non Current Classification

An asset/liahilities is classified as current when it satisfies any of the following eriteria:

i. It is expected to be realized/ settled, or i intended for sale or consumption, In the
companies normal operating cycle or

it, It is held primarily for the purpose of being traded or

iil. It is expected to be realized/ due to be settled within 12 months after the reporting date or

tv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date or

v. The company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date,

All other assers and Habilities are classified as non current
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Notes forming part of Financial Statements for the year ended 31st March, 2023

Property, plant and equipmemt are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cost if capitabization eritecia are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates
are deducted in arviving at the purchase price, Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as approprate, only when it is probable that
future economic benefits assoctated with the item will flow to the Company. All other repair and

malntenance costs are recognized instatement of profit or loss as incurred.

Property, plant and equipment are subsequently measured ot cost less accumulated
depreciation and impalrment losses, Depreciation on property, plant and equipment is provided
on a straight-line basis, computed on the basis of useful lives [asset-out below) prescribed in
Schedule 11 o the Act:

Aiset Category Esnm:fa Uselul
Plant & Equipments 15 Years.
Furniture & fixtures 10 Years
Vehicles 8 Years
Ofice equipments & Years
Computer Hardware JYears |

The residual values, useful lives and method of depreciation are reviewed at the end of each
financial yoar.

De-recognition

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from s use or
disposal, Any gain or loss arising on de-recognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset} is recognized in the

statement of profit and loss, when the asset is de-recognized.

Intangible Assets
Recognition and initial measurement



AJMERA CLEAN GREEN ENERGY LIMITED (2022-23)

Notes forming part of Financial Statements for the year ended 31st March, 2023
lntangihle assers are stated at their cost of acquisition. The cost comprises purchase priee,
barrowing cost, il capitalization eviteria are met and directly attributable cost of bringing the
asset toits working condition for the intended use.
Subsequent measurement (amortisation]
The cost of capitalized software is amortized over a period of 6 years from the date of its
=L [T EERTETIR

2.5 Borrowing cost

Horrowing costs directly attributable to the acquisition and for construction of a qualifying asset
are capitalized during the period of time that is necessary to complete and prepare the asset for
its intended use or sale. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing costs are charged to the statement of

profit and loss as incurred.

Z.6 Investments

Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost

as per Ind AS 27 "Separate Financial Statements®

27 Inventories:

Stores and spares are valued at lower of cost or net realizable value.

2.8 Revenue Hecognition

Revenue 1% recognized to the extent that it 15 probable that economic benefits will flow to the
Company and the revenie can be reliably measured, The following specific recognition criteria must
also be met before revenue is recognized:

Income from Services: Revenues from services rendered are recognized pro-rata over the period
of the contract as and when services are rendered. The Company collects statutory tax like service
tax/vat etc. an behalf of the povernment and, therefore, it is not an economic benefit flowing to the
Company. Hence it s excluded [rom revenue. Unbilled revenue is recognized to the extent net

§ billed st the year end.

Interest: Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate, Interest income s included under the head "other

income” in the Statement of Profit and Loss.




AJMERA CLEAN GREEN ENERGY LIMITED [ZBEE-E:'I}
Notes forming part of Financial Statements for the year ended 31st March, 2023

Dividend: Dividend income is recognized when the Company's right to receive dividend s

extablished by the reporting date.

z.9

2.10

Foreign Currency Transactions

Functional and Presentation Currency
The financial statements are presented in Indian Ropees (Rs.) which is also the Tunctional and

presentation currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying the exchange

rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted o
functional currency using the closing rate. Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rite at the date of

the transactions,

Exchange dilferences arising oo monelacy i0ems on settlement, or restatement as at reporing
date, at rates different from those at which they were initlally recorded, are recognized in the

statemont of profit and loss in the year in which they arise.

Employes Benefit Expenses

Provident Fund
The Company makes contribution to statutory provident funding accordance with the

Emplovees’ Provident Funds and Miscellaneous Provisions Act, 1952,

Gratuity

Gratuity is 2 post-employment benefit and is in the nature of a defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized
actuarial gains or losses and past service costs, The defined benefit/obligation is calculated at or

near the balance sheet date by an independent actuary using the projected unit credit method.
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Thin % hased on standard rates ol inllation, salary growth rate and mortality. Discount letors
are determined close to each year-end by reference to market yields on government bonds that
have terms to maturity approximating the terms of the related liability. Service cost an the
Company’s defined benefit plan is included in employee benelits expense. Net interest expense
on the net defined benefit liability is included in finance costs. Actuarial gains /losses resulting

from re-measurements of the liability are included in ather comprehensive income.

Other long-term emplovee benelits

Liability in respect of compensated absences becoming due or expected to be availed within one
year from the balance sheet date s recognized on the basis of discounted vilue of estimated
amount required to be paid or estimated value of benefit expected to be availed by the
employees. Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date (s estimated on the basis of an actianial

valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions
are charged to statement of profit and loss in the year in which such gains or losses are

determined.

Short-term employee benefits

Accumulated leave, which |5 expected to be utilized within the next 12 months, 15 treated as
short - term employee benefit. The company measures the expected cost of such absences as
the additional amount that is except to pay as a result of the unused entitlement that has

accumulated at the reporting date.

Taxation
Tax expense recognized in statement of profit and loss comprises the sum of deferred rax and

current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable In respect of taxable income for the year and s
computed in accordance with relevant tax regulations, Current income tax refating to items
recognized oulside profit or loss is recognized outside profit or loss (either in other

comprehensive income or in equity .

Minimum alternate tax ("MAT’) credit entitlement is recognlzed as an asset only when and to the

axtent there is convincing evidence that normal income tax will be paid during the specified
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period. In the year in which MAT credit becomes eligible to be recognized as an asset, the said
asset Is created by way of a credit to the statement of profit and loss and shown as MAT credit
entitlement. This is reviewed at each balance sheet date and the carrying amount of MAT credit
entitlement is written down to the extent it 15 not reasonably certain that normal income tax

will be paid during the specified period.

Deferred tax s recognized in respect of temporary differences between carrying amount of
assets and liahilities for financial reporting purposes and corresponding amount used for
Taxation purposes. Deferred tax assets on unrealised tax loss are recognized to the extent that it
is probable that the underlying tax loss will be utilised against future taxable income. This is
assessed based on the Company's Torecast of future operating results, adjusted for significant
on-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to
the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the llability is settled, based on tax rates {and tax laws) that
have been enacted or substantively enacted at the reporting date. Delerred rx relating to items
vecoghized outside statement of profit and loss is recognized omtside statement of profit or loss

[pither in other comprehensive income or b egquity),

At each reporting date, the Company assesses whether there 15 any indication based on
internal fexternal factors, that an asset may be impaired. IT any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated. IF such recoverable
amount of the asset or cash generating unit to which the asset belongs is less than its carrying
amount. The carrying amount is reduced to its recoverable amount and the reduction is treated
as an impairment loss and is recognived in the statement of profit and loss. If, at the reporting
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset s reflected at the recoverable amount,
Impairment losses previously recognized are accordingly reversed in the statement of profit

and loss,

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected eredit loss (ECL) model for

measurement and recognition of impairment loss for financial assets.
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Z.15

ECL is the weighted-werage of difference hetween all contractual cash flows that are due to the
Company in accordance with the contract and all the cash Mows that the Company expects to
recebve, discounted at the original effective interest rate, with the respective risks of default
occurring as the weights. When estimating the cash Mows, the Company is required to consider:
All contractual terms of the linancial assets (including prepayment and extension] over the
expocted e of the assets.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual tTerms,

Trade Receivables

in respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to ifetime expected credit
losses. Lifebime expected eredit losses are the expected credit losses that result from all possible

default events over the expected life of a financial instrument.

Other Mnancial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition, If the credit risk has not increased
significantly since Initial recognition, the Company measures the loss allowance at an amount
equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit
losses.

When making this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asser. To make that assessment, the Company compares
the risk of 3 default securring on the financial asset as at the balance sheet date with the risk of a
default occurring on the fnancial asset as at the date of inihal recognition and considers
reasonable and supportable information, that is available without

undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Company assumes that the eredit risk on a financial asset has not increased
significantly since initial recognition il the financial asset is determined to have low credit risk

at the balance sheet date.

Cash and Cash Equivalent
Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly hquid
investments that are readily convertible into known amount of cash and which are subject to an

insignificant risk of changes in value.
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2.18

Provisions, contingent assets and contingent liahilities

Provistons are recognized only when there is a present obligation, as a result of past events and
when a reliable estimate of the amount of abligation can be made at the reporting date. These
pstimates are reviewed at each reporting date and adjusted to reflect the corrent best estimates.

Provisions are discounted to their present values, where the time value of money is material

Contingent labifity s disclosed for:

« Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

+ Present obligations arising from past events where it is not probable that an outfllow of
resources will be required to settle the obligation or a rellable estimate of the amount of the

abligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realisation of income is

virtually certain, related asset is disclosed,

Leases

Indl AS 116 supersed=s Ind AS 17 Leases including its appendices. The standard sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees o recopnise most leases on the balance sheet.

The Company has adopted Ind AS 116 using the modified retrospective method of adoption
under the transitional provisions of the Standards, with the date of initial application on 1st
April, 2019, The Company also elected to use the recognition exemptions for lease contracts
that, at the commencement date, have a lease term of 12 months or less and de not contain a
purchase option [short-term leases), and lease contracts for which the underlying asset is of low
value (low-value assets). Adoption of Ind- AS 116 doesn’t have any material impact on the
financial statements of the Company,

The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if
the contract conveys the right to control the use ol an identified asset for a period of time in

exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement appreach for all leases, except for
short term leases and leases of low-value assets. The Company recognises lease liabilities to
make lease payments and right-ol-use assets representing the right-to-use the underlying

asseLs.
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Notes forming part of Financial Statements for the year ended 315t March, 2023
Right-of-use assets
The Company recognises right-ol-use assets at the commencement date of the lease (Le. the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted lor any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recogpised,
initial direct costs incurred, and lease payments made at or before the commencement date liss
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over
the sharter of the lease term and the estimated useful lves of the assets
If ownership of the leased asset transfers to the Company at the end of the lease term or the
reflects the exercise of a purchase option, depreciation is calculated using the estimated wseful
life of the asset,

right-of-use assets are also subject to impairment.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease labilities measured at
the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (Including in substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected (o be paid
under residual value guarantees.

In ealeulating the pregsent value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease llabilities is remeasured iF there is a modification, a change in the lease
term, # change In the lease payments (e, changes to future payments resulting from a change
in an index or rate used to determine such lease payments) or a change in the assessment of an

aption to purchase the underlying asset.

Short-term leases and leases of low-value assels

The Company applies the short-term lease recognition exemption to its short-term leases (i.e,
those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease ol low-value assets recognition

exemption to leases of offices, godowns, equipment, etc, that are of low value. Lease payments

on short-term leases and leases of low value assets are recognised as expense on a straight-line

basis over the lease term.
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Company as a lessor

Lessor accounting under lnd AS 116 is substantially unchanged from Ind AS 17, Lessors will
cantinue to classify leases as either operating or finance leases using similar principles as in Ind
AS 17, Therefore, Ind AS 116 does not have an impact for leases where the Company |s the
lessor. Leases in which the Company does not transfer substantially all the risks and rewards
incidental to ownership of an asset are classified as operating leases. Rental income arising 15
accounted for on o straight-line basis over the fease terms. Initial direct costs incurred in
negotiating and arranging an operating lense are added to the carrying amount of the leased
asset and recognised over the lease term on the same basis as rental income, Contingent rents

are recognized as revenue in the period in which they are earned.

Financial Instruments

Initial recognition and measurement

Financial assets and financial Labilities are recognized when the Company becomes a party to
the contractual provisions of the inancial instroment and are measured initally at far
Value adjusted for transaction costs, except for those carried at fair value through profit or loss

which are measvured initially at fair value.

Subsequent measurement of Financial Assets
il Financial assers carried at amortised cost — a financial asset s measured at the

amortised cost, if both the following conditions are met:

«The asset is held within a business model whose objective is to hold assets for

collecting contractual cash flows, and

« Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest [SPP1) on the principal amount sutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate (E1R) method,

i) Investments in equity instruments of subsidiaries, joint ventures and associates -
Investmients in equity instruments of subsidiaries, joint ventures and associates

are accounted for at cost in accordance with lnd AS 27Separate Financial Statements.

el
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De-recognition of financial assets
A financial asset Is primarily de-recognized when the contractual rights to receive cash Aows
from the asset have expired or the Company has transferred its rights to receive cash flows from

the assed,

Subsequent measurement of Financial Assets
Subsequent to initlal recognition, all non-derivative financlal Rabilities are measured at

amortised cost using the effective interest method,

De-recagnition of financial labilities

A financial lability |s de-recognized when the obligation under the lability is discharged or
cancelled or expires. When an existing financial liability s replaced by another from the

Same lender on substantiolly different terms or the terms of an existing liability are
substantially modified, such an exchange or modification ks treated as the de-recognition of the
original llability and the recognition of a new liability. The difference in the respective carrying

amounts is recognized in the statement of prolit or loss,

Earnings per share

Basic varnings per share is calculated by dividiog the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted-average
number of equity shares outstanding during the period, The weighted-average number of equity
shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted carnings per share, the net profit or loss for the periad

attributable to equity shareholders and the weighted-average number of shares outstanding

during the period are adjusted for the effects of all dilutive potential equity shares.

The preparation of the Company’s financlal statements requires management to make
judpments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assers and liabilities and the related disclosures.

Significant management judgements

Recognition of deferred tax assets - The extent to which deferred tax assets can be
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recognized s based on an assessment of the probability of the luture taxable income against

which the deferred tix assets can be utilized,

Evaluation of indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assets requires assessment of several external and internal Fctors

which could result (n deterioration of recoverable amount of the assets,

Impairment of financial assets - At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding
financial pssets,

Provisions - At each balance sheet date basls the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding

contingent labilities. However, the actual future outcome may be diflferent from this judgement.

Revenue and inventories - The Company recognizes revenue using the percentage of
completion method, This requires forecasts to be made of total budgeted cost with the outcomes
of underlying construction and service contracts, which require assessments and judgements to
bt made on changes in work scopes; claims [compensation, rebates ete) and other payments to
the extent thiy are probable and they are capable of being reliably measured. For the purpose of
making estimates for claims, the Company used the available Contractual and historical

information,

Useful lives of depreciable/ amortisable assets -Management reviews its estimate of the
useful lives of depreciablefamortisable assets at each reporting date, based on the expected
utility of the assets, Uncertainties in these estimates relate to technical and economic

obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) - Management's estimate of the DBO 15 based on o number
of underiying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact
the DBEO amount and the annual defined benefit expenses.

Fair value measurements - Management applies valustion technigques to determine the fair
value of financial instruments (where active market quotes are not available). This involves
developing estimates and assumptions consistent with how market participants would price the

instrument. The Group used valuation techniques that are appropriate in the circumstances and

for which sufficient data is available o measure falr value, maximizing the use of relevant
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abservable inputs and minimizing the use of unobservable inputs. All assets and labilities for
which Fair value is measured or disclosed in the financial statements are eotegorized within the
Fatr value hierarchy, described as follow's, based on the lowest level input Le. significant to the
fair value measurement as a whole.;

Level 1 Quoted prices (unadjusted) in active markets for identical assets and liabalities

Level 2. Input other than quoted prices includid within level 1 that are obhservable for the
assets or liahilities either directly (e as prices) or indivectly (e derived from prices)

Level 3 Inputs for the assets amnd liahilities that are pot based on observable market data

[unobservable inputs)

Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA"} notilies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as fssued from time to time.
On March 31, 2023, MCA amended the Companies [Indian Accounting Standards) Rules, 2015
by issuing the Companies (Indian Accounting Standards] Amendment Rules, 2023, applicable
from April 1, 2023, as below:

Ind AS 1 = Presentation of Financial Statements

The amendments reguire companies to disclose their material accounting policies rather than
their significant accounting policies. Accounting policy information, together with other
information, is material when it can reasonably be expected to influence decisions of primary
users of peneral purpose financial statements, The Company does not expect this amendment to

have any significant impact in its financial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases
and decommissioning obligations, The amendments narrowed the scope of the recognition
exemption in paragraphs 15 and 24 of Ind AS 12 [recognition exemption] so that it no longer
applies to transactions that, on initial recognition, give rise to equal taxable and deductible
temporary differences, The Company is evaluating the impact. if any, in its financial statements,

1nd AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting
estimates. The definition of a change In accounting estimates has been replaced with a definition
of accounting estimates. Under the new definition, accounting estimates are “monetary amounts

in financial statements that are subject to measurement uncertainty”. Entities develop



AJMERA CLEAN GREEN ENERGY LIMITED (2022-23)

Notes forming part of Financial Statements for the year ended 315t March, 2023
accounting estimates if accounting policies redquire [tems in inancial statements 1o be measured
in a way that invalves measurement uncertainty. The Company does not expect this amendment

to have any significant impact in its lnancial statements.




AIJMERA CLEAN GREEN ENERGY LIMITED

WOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

313t March, 2023 315t 033
5¢.MNo Particulars | Rupees in Lakhs | Rupees inLakhs
3 Loans —
Othier Loand 10,00 10.00
4  Cashand Bank Bakances
Cash and cash equivalems
{i] Balances with lanks
I CurrEng accounts Q43 0.0y
(i) Cashi b hand 1.6% 1649
Tatal . R i | e | | P 7 5 158
£k -.-*u.-\h'f-n
'{f:"":l'r e ';'_,
L L



AJMERA CLEAN GREEN ENERGY LIMITED
HOTES FORMING PART OF THE FINARCIAL STATEMENTS FOR THE YEAR ENDED 15T MARLCH 023

st March, 2023 Tist March, 2022
Rupoas in
Er.ho Partlewlary Lakhs Rupees in Lokhs
5§  ECWNTY SHARE CARITAL
Authorised
SOD00M0 [Previau year SO00000 | Equity Shares of Rz, 30"
i 500 {0 50000
ISSUED SUBSCRIBED AND PAID UIP
50, 000( Prowigus Yoar 56,0000 Equery Shares af R 104 aach
Ty pasd up 5.0 5.00
8. Reconcliation of shares autstanding ab the beginning and st thie end af the reporiing periad
Ripees in
Equiny shares M, Liakha Nos. | Rupees in Lakhs
Al e beginnang of the periad 50,000 S0 | S0.000 500
Issupd durireg the year E E
Brought-back during the year . : -
Chatstanding ai the end of the period 50,000 5.00 | 50,000 500

Term/frights sttached

Thie cpsnpary has only ane class af pquity shares having a par value of B 10 por share. Exch holder af equity share b
engihed poopne yote per share The company declares and pays dividends in indian rupess. The dividend proposed by the
Baard af Durockars is subject to the approval of the chareholders inthe erduing Anmual Geneial Meeting.

During the year omdod 3140 March, 2003, the amow ¢ per shade dividend recognised s distributions 1o eguity
sharshaldens was Nil per share (Previous year Ra, NILper share)

. Shares held by holding/ultimate hobding company andfor their subsidiariesfassociates
Mo, of shares Mo, of shares
AIBAERA REALTY & IMFRA& INDA LIBITED S0.000 50,000
d.  Aggregote nusnbers of bonus sharis issoed, shane hased for consideration other than cach and shares brought back
elufivg the pevod of fve yoars mmedately preceding the reporting dato;
Yoar 20315022 ML
¥ 200 W21 ML
¥oar 2019-1020 HIL
Year JPLE HFLD ML
Yoar 2017-M18 HiL
e, Details of shareholdars holding more than 5% shares in the company
Mo, % holding |  Moi % holding
Equity shares of Ry, 10 sach Tully paid 50,000 100] S0.000 100
ANAERA REALTY K INFRA INDEA LIMITED
As por records af the company, Including it regisier of sharchaldersfmembers and other declasations received from
sharcholders regarding beneficlal interest, the abeve sharehaleling represents both kegal and benefical cwnesships of
shdres.
f, Shareholding of Fromoter
Shares hald by Promoters as at 31510 March T3
Mo of % of Tokal % change duiring
5r.No Promaters Name Shares Shates the year
Ajrvern Realty B indra Inda Limited 50,000 9095
50,000 a0.549




AIMERA CLEAN GREEN ENERGY LIMITED

WOTES FORPING PART OF THE FINANCIAL STATEMENTS FOR THE YEAH ENDED 3157 MARCH 2023

31s8 March, 2023 A1s1 March, 2022
Rupees in
ir.Mo Particulars Lakhs Rupees in Lakhs
G OTHER ECRNTY
 Surplus/{Deficit] in the Statemeont of Profit and Loss
s e last acc manks {1 .08) [HVRLE]
Aukil: Prolit/[Loss) for the Year L {0.15)
Add: Adjustment as per IND-AS 153.04) 4108
Wrrairsifngg oof Inlierist an rendal depoait
Agljustement 16 Canuruetian Cost and Win
Clasing Balance {51.04) {f1.08)
Lest; Appropriations
Teanslen Lo Goperal Reserve
Tatal appropriations E
SRR e — i = g -[!.!'_ﬂ'_lt IE1.08}
T NONOURIEENT DDOREOWINGS
Linsecured borrowings from Relaged Pt ies o4, i G024
Totsl Y 59,74 55,24 |
A TRADE PAYABLES
Chie b il snd emall orderprizes [refes fobe Mo 6] : .
[=[{ETERY e .05
“Toaall——7F e 0.0% 0,05
9 Current Tas Liakditees [Med)
Prowtzien far fasation [Nt of &dvance Tax & T05] a3
ot == = — T -8.Aa5




AJMERA CLEAN GREEN ENERGY LIMITED
WOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2023

Rupoes in Lakhs
315t March, 2023 31st March, '._*u::

Particulars

Lr.No

10 REVENUE FROM OPERATIONS

income from Sale of investments

11 OTHER EXPENSES

Bank Charges
Auditors Remuneration

12 Earning per Share [EPS)

» fallowing reflects the profit and share data wsed in the basic and diluted EPS computations,

Profitf{lass) after tax B80S (015}

Wesighted average number of equity shares outstanding during

the period 50, Ch0 00 S0,000.00

Earning per share [Boasic EFS) 16.009 [0.340])
1609 (0,30




AJMERA CLEAN GREEN ENERGY LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

13. Details of Auditor's remuneration:
[Amount in Laklhs)
Particulars 2022-2023 2021-22
.05 008
Audin Fees
0.05 Do6
Total
14 The Balance in Debtors, Creditors, few Hank Accounts balances and Advances accounts are subject to
confirmation and reconciliation, il any. However as per managemant opinion no material unpact on
financlal statements out of such reconciliation is anticipated.
15 Related Party Disclosures:
A. Related Parties Where Control exists
Holding Company ; Ajmera Realty and Infra India Limited
. Other Related Parties L RAJNIKANT 5. AIMERA
li SHASHIKANT 5. A|MERA
1] DHAVAL R, AIMERA
C. Related Party Transactions:
(R S — o o Mupew in Lakks
jia | Mot respuatinal o orleded purtie S S
Tiammarivmis Tidshas limim H""""""'”'"":-_L"l""'II “:H.I""H ,.w“—.l.“ T::H
e far
Laiurm 1 {
._.1l1_ @E :w.gl' 9 7
HFiasi i Aalil repreveni s rsmem llllﬂﬂj'ﬂ'lﬂhﬁl'l'r.'"-'l‘h["'.-'m Fal e
" ol ikt | L A G w1 s . S !h
i i Miimum CYH{  Clonieg Chonirng BRI
Hasie sl B laind Farty Helaimship m‘:":u | .""""'"""I | -:Lh u.;m[_;ﬂm hr:h"; Pt
e o Transaiim ; — 3333 | 3R
b s e
Rlimagromenl Mirusre | sl Sabeabanirs
do Adaa lrubia Limilral i [ [T (L] i
Afmsis Rmadty & Nefas dridis Limiiled ||l o o an __n_ul — rml -
MAIMKANT S Apainy  |Iherstars b Helates C f.in ME B T T
Frorosfeometd | . E!-E‘i_ L [t
L4l LS 5 Al Uhsirmiers i Relilivres i r% i
[T,
[mhvAL B A R i i i [harrndeis Al Bty ‘3 IM.I -
- k. 1o i
s i ) — ﬂ i
:7_' -ll'E".-" - B Mﬁﬂmﬂm.Mw!llthl T\ proTinuy o




AJMERA C1LEAN GREEN ENERGY LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 3 1st March, 2023

16

17.

Disclosure under Micro, Small and Medium Enterprises Development Act, 20006:

a) The principal amount NIL [Previous Year NIL) and the interest due thereon is NIL (Previous Year
N1L) remaining unpaid to any supplier at the end of each accounting year 2022-23

I} The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Mediom

Enterprises Development Act, 20006, along with the amount of the payment made to the supplier beyond

the appointed day during cach accounting yeor,

() The amount of Interest due and payable for the period of delay in making payment but without

adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

d) The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil

#) The amount of further interest remalning due and payable even in the succeeding years until such

date when the interest dues above are actually paid to the small enterprise; for the purpose of

disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises

Development Act, 2006 is Nil

The above information and that given in note no.08 -"Trade Payables” regarding Micro and Small
enterprises has been determined to the extent such parties have been identified on the basis of

avallable with the company. This has been relied upon by the auditors,

Capital Management Policy
- Safeguard our ability to continue as a going concern, and
- Maintain an optimal capital structure to reduce the cost of capital

The Company monitors capital on the basis of the carrying amount of equity less cash and cash
equivalents as presented on the face of balance sheet. The Company manages its capital structure and
mikes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlving assets, In order to maintain or adjust the capital structure, the Company may, subject to
relevant permissions and compliances, adjest the amount of dividends paid to shareholders, return

capital to sharcholders or issue new shares.



AIMERA CLEAN GREEN ENERGY LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 3158 March, 2023

Particulars 31.03.2023 31.03.2022
MNet Delbt
Non-Current Borrowings 59.74 59.24
|Eurn.*nl Borrromw ings .07 -
Current Maturities of 1TD - -
l{-3 Cash and Cash Equivalent (1.82) (1.69)
Total 57.99 37.54
Total Equi 1
Equity Share Capital 5 L 5.0
[Other Equity (53.04] (61.08)
Total (A5.10H ) (56.08)
Debt to Equity Ratio (1.21) (1.03)

18,

Financial Risk Management: Disclosure of Financial Instruments by calegory

For amortised cost instruments, carrying value represents the hest estimate of fair value.

nli——

Particulars

“Fj;u ¥ hsﬁ_ﬂ!
Tnvestmant in

and joint ventures*

FVOCI

31.03.2023

31.03.2022

ik

AMORTISED

FVTPL | FW Xl

AMORTISED
COST

subsidiaries, associaties -

| Security Deposits

parties

Loans advanced o relabied

B

Other loans and Advances -

Other financial assets =

P

Iriveniories

s e e —

Trade Receivables

_'E'ﬂsh & Cash Equivalent -

Cither Bank Balances 2

Borrowings

Financial Liabilities

Trade Paynbles

Other Financial Liabilities =

Securilty Deposits




A]MERA CLEAN GREEN ENERGY LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t Mareh, 2023

Types of Risk and its management

The Group’s activities expose it to market risk, liquidity risk and credit risk. Board of Directors s
overall responsibility for the establishment and oversight of the Group's risk management framework.
This note explaing the sources ol risk which the entity is exposed to and how the entity manages the

risk and the related impact in the financial statements,

i, Credit Risk

The Company measures the expected credit loss of trade receivables based on historical trend, industry
practices and the business environment in which the entity operates. Expected Credit Loss |s based on

actual credit loss experienced and past trends based on the historical data

b, Liguidity Risk

Liguidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabifities that are settled by delivering cash or another financial asset. The Group's
approach to managing liquidity is to ensure as far ps possible that it will have sufficient liquidity to meet
its liabilities when they are due

Management monitors rolling forecasts of the Group's ligquidity position and cash and cash equivalents
an the basis of expected cash fows. The Group takes into account the liquidity of the market in which

the entity operates.

e Foreign Currency Risk

The Group has international transactions and is exposed to foreign exchange risk arising from fereign
currency transactions. Foreign exchange risk arises from recognized assets and liabilities denominated

in a currency that is not the Group's functional currency.

19.  Capital and other commitments

Capital and other commitments on account of revenue as well as capital nature is Rs. NIL (Previous
Year NIL)

0, Mo proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Probibition] Act, 1988 (as
‘Nﬂendud in 2016) and rules made thereunder
l:.:ﬂ.‘
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AJMERA CLEAN GREEN ENERGY LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

21,

22,

23.

24,

25,

The Company has not been declared willlul defaulter by any bank or inancial institution or government

or any government authority.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

The Board of Directors is of the opinion that none of the assets other than Property, Plant and

Equipment, Intangible Assets and non-current investments have realisable value less than their

carrying amount in the ordinary course of business.

No funds have been advanced or loaned or invested by company to any intermediary and no lunds

have been received by the company to act as intermediary.

Relationship with Struck off Companies is Nil (Previous Year)



AIMERA CLEAN GREEN ENERGY LIMITED {2022-23)
Notes forming part of Financial Statements for the year ended 315t March, 2023

2. Ratios : The following are analytical ratios for the year ended March 31, 2023 and March 31, 20122
S Particidars Numneratar Denominator | ¥ist March, 2623 | S1st March 2022 [Variance |
1 |Currest Aakis® Chmuid Assabs A Lk 1543 .20 00
! |Dubt-Equity Ratio Teral Debt {5hanstolder's. Ecuity 1,24 1,06 18%
3 |Debt Service Cowerage Ratlo  |Eminings sunlable kn detd sprdce Iu.nm: %
4 ln.m an Exuity (ROE] Fhel Profts afler (s [ Averge Shaosherkier s |15} .00 100
5 Inventary Tamoves Ratio Flarwmimm Avaraps wEnaory (1,3
| Aanrzga oo
[ Trade payables lusmover i |Sownun Py abiins s
Aringn Tt
L L L L ... .....o
B |Net capital urnover ratio i Wvewiing Copifal
9 |Not profit ratio Hgt Probil s
FI.H.H‘H an capital pmployadl
1w |[{ROCE) Eamimmg balore inlotis) tid 1k Capitsl Employed LR | [ 0 xRy F1%
lnuu.. on Imvestma nsRON Ty wimginine ssango |
11 |Ungquotod ICiTl QT oM awastmanis |iieirenl
Time: wesgiind avermge |
13 | Aeturn on nvestment come geremied Fom mosimeiis (Imestmenis
* D 10 Inereate I e nies oy compare o Lo coste wnd mnnpnlndln‘ liaksility
27, The company has not traded or not Invested in Crypto currency or Virtual currency during the
financial year.
28, Title deeds of all the immovable properties are held in the name of the company.
9. During the year the Company has not availed any borrowing from banks or financial institutions,
30, There are no charges or satisfaction of charges which is yet to be registered with Registrar of
Companies beyond the statutory period.
31. Thie Company has complied with Companies {Restriction of Number of Layers) Rules, 2017, and there
are no downstream companies beyond the specified layers.
3z,
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AJMERA CLEAN GREEN ENERGY LIMITED (2022-23)
Notes forming part of Financial Statements for the year ended 31st March, 2023

33. The Company has not taken any funds from any entity or person on account of or to meet the

obligntions of its subsidiaries, associates or joint ventures.

34. Subsequent events
There s no subsequent event reported after the date of financial statements.

35. Regrouping of Previous Year Figures.

The company has regrouped / rearranged and reclassified previous year figures to conform (o current

year's classificahon
As per our report of even date For & on behall of Board OF Directors of
For V. PAREKH & ASSOCIATES AIMERA CLEAN GREEN ENERGY LIMITED

Chartered Accountants
Firm Reg. No. 107488W

>£ﬁ S,

' RASESH V. PAREKH 5 DHAVAL R. AJMERA NIMISH S, A]MERA
PARTNER DIRECTOR DIRECTOR
‘Membership No. 38615 DIN No: 00012504 DIN No: 00012508
UDIN : 23038615BGVNOKAGTY
Place: Mumbail Place: Mumbai

Dated: 10™ May 2023 Dated: 100 May 20243



