
 Ref: SEC/ARIL/BSE-NSE/2022-23  Date: May 19, 2022 

The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 

Script Code : 513349 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza,  
Bandra Kurla Complex Bandra(East) 
Mumbai-400051 

Script Code : AJMERA 

Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

This is to inform you that the meeting of Board of Directors of the Company was held on 
Thursday, May 19, 2022 which commenced at 12:20 P.M. and concluded at 1:35 P.M. at the 
registered office of the Company situated at "Citi Mall, 2nd Floor, New Link Road, Andheri (W), 
Mumbai - 400053. It has inter-alia considered and approved the following: 

1. The audited Standalone and Consolidated financial results of the Company for the quarter
and Year Ended as on March 31, 2022 along with Statutory Auditors Report thereon.

The Audited Financial Results (Standalone and Consolidated) along with the Audit Reports, 
Declaration on Unmodified Opinion on Auditors' Report, the earnings presentation and 
other relevant documents are attached for your records. 

2. Recommended final dividend of Rs. 2.25/- per equity share on face value of Re. 10/- each for 
the financial year ended March 31, 2022, subject to approval of the shareholders at the 
ensuing Annual General Meeting (AGM) of the Company.

3. Appointment of M/s. V Parekh & Associates, Chartered Accountants (Firm Registration No.
107488W) as Statutory Auditors of the Company from the conclusion of 35th Annual General
Meeting until the conclusion of the 40th Annual General Meeting of the Company subject to
approval of the shareholders at the ensuing Annual General Meeting (AGM) of the Company.



 

4. Appointment of Ms. Shreya Shah, Practicing Company Secretary, (ACS 39409/ COP 15859) as 
Secretarial Auditor of the Company for the Financial Year 2022-23. 

 
5. Appointment of M/s. D R Mathuria & Co, Firm Registration No. M/5670, as Cost Auditors of 

the Company for the financial year 2022-2023. 
 

The Trading Window for dealing in securities of the Company will be opened from Monday, 
May 23, 2022, for all the Designated Persons (i.e. Identified Employees, Directors and KMPs) 
including their immediate relatives, and Promoters of the Company, in terms of the SEBI 
(Prohibition of Insider Trading) Regulations, 2015, and the Company's Code of Conduct for 
Prohibition of Insider Trading. 

 
Kindly take the above on your record and upload the same on your website. 
 
Thanking You. 
 
Yours faithfully, 
For AJMERA REALTY & INFRA INDIA LIMITED 

 
VINIT TANNA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
A50504 
Encl. As above 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
ANNEXURE 

 
Appointment of Secretarial Auditor & Cost Auditor of Ajmera Realty & Infra India Limited for the FY 2022-23 
 
Sr. 

No. 
Particulars Disclosure 

Ms. Shreya Shah as 
Secretarial Auditor 

Disclosure 
M/s D. R. Mathuria & Co 

as Cost Auditor 

Disclosure 
M/s V Parekh & 

Associates as Statutory 
Auditor 

1.  Reason of change viz. 
appointment, 

resignation, removal, 
death or otherwise 

Appointment as Secretarial 
Auditor 

Appointment as Cost 
Auditor 

The current tenure of the 
existing Statutory Auditor 
i.e. Manesh Mehta & 
Associates, Chartered 
Accountants (Reg. No. 
115832W) finishes on the 
conclusion of the 35th 
Annual General Meeting of 
the Company. In this 
regards M/s V Parekh & 
Associates is appointed as 
Statutory Auditor of the 
Company, subject to 
shareholder approval in 
ensuing Annual General 
Meeting. 

2.  Date of 
Appointment/cessation 
& Term of appointment 

Appointment in the Board 
meeting held on 19th May, 
2022 as Secretarial Auditor 
for FY 2021-22 to issue 
Secretarial Audit Report 
and Annual Secretarial 
Compliance Report as per 
the provisions of the 
Companies Act, 2013  and 
SEBI Regulations  

Appointment in the 
Board meeting held on 
19th May, 2022 as Cost 
Auditor for FY 2022-23 
to issue Cost Audit 
Report as per the 
provisions of the  
Companies Act, 2013  
and SEBI Regulations 

Appointment in the Board 
meeting held on 19th May, 
2022 as Statutory Auditor of 
the Company from the 
conclusion of 35th Annual 
General Meeting until the 
conclusion of the 40th 
Annual General Meeting of 
the Company.  

3.  Brief Profile Ms. Shreya Shah (ACS 
39409/ COP: 15859) is a 
member of Institute of 
Company Secretaries of 
India.  She is Practicing 
Company Secretary with 
work experience of 4+ 
years in providing 
specialized services in the 
areas of Corporate Law 

M/s. D. R. Mathuria & 
Co, Cost Accountants, 
Mumbai (Firm Regd. No. 
M/5670) have 
experience and 
expertise in Cost Audit 
over the years. The firm 
also provides the 
Guidance for 
Maintenance of Cost 

V. Parekh & Associates is a 
Peer Reviewed (by ICAI) 
professional firm of 
practicing Chartered 
Accountants (FRN 
107488W) established 
since 1964 having varied 
experience in offering 
specialized advice and 



 

matters including, but not 
limited to Incorporation of 
Company/LLP, Conversion 
of Company into LLP, FEMA 
related compliances 
General Corporate 
Compliances, Listing 
Compliances, ROC 
Compliances etc. 

Accounting Records 
prescribed under the 
Companies (Cost 
Records and      Audit) 
Rules 2014 and 
certification as regards 
maintenance of Cost 
Records by the 
company.  The firm 
undertakes Cost Audit 
of various entities, 
mainly Builders and 
Developers 

services in a vast array of 
subject such as 
Management and Systems 
Consultancy, Listed 
Companies Statutory 
Audits, Concurrent Audits 
of major banks, Taxation 
of Corporate Bodies, 
Company Law Affairs and 
other related matters.  

4.  Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable Not Applicable Not Applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



-~ AJMERA REAlTY & INFRA INDIA llMITED .. ' CIN: L27104MH1985PlC035659 .. . 
1,; \, Regd. Off, : "Citi Mall" Link Road Andheri (W) Mumbai - 400 053 ,., ,~" 

~J,.,,E~'T AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTER ANO YEAR ENDED 315T MARCH, 2022 
art I IRs. In Lakhsl 

Consolidated Results Standalone Results 

Sr. Quartet Ended Year Ended Quarter Ended Year Ended 
Pal'ticulars 31.03.20iz 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 No. 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

1 Income From Operations 

" I 
a) Rev~nve from Operation 18,051 6,907 7,873 48,268 34,672 13,41.3 6,865 7,552 40,479 28.868 
b) Other Operating Income - - - - -
c) Other Income 311 107 105 643 507 252 SS 81 450 253 

Total Income From Operations (a+b+c) 18,362 7,014 7,978 48,911 35,179 13,665 6,920 7,633 40,929 29,121 

2 Expenses: 
al Cost or Material Consun1ed/ Consln,1ct1on Relal(~d Costs 13,183 4,315 5,002 33,870 22,573 9,498 4,267 4,979 28,007 18,418 

b] Changes in Inventories - - - - - -
d) Employees benefit Expenses 906 593 364 2.782 2,557 803 556 359 2,500 2,326 

ej Finance-Cost 2,271 782 947 5.918 S,771 1,690 778 942 4,871 5,072 

f) Depreciation <:ind Amortization Expense 47 33 45 168 178 33 33 37 139 148 

Total Expenses 16,407 5,723 G,358 42,738 31,079 12,024 S,634 6,317 35,517 25,964 

3 Profit/{loss) before exceptional items and tax (1-2) 1,9SS 1,291 1,620 6,173 4,100 1,641 1,286 1,316 5,412 3,157 

4 Less : Exceptional Items - - - - - -
5 Profit/(Loss) Before Tax After exceptiona1 items {3-4) 1,955 1,291 1,620 6,173 4,100 1,641 1,286 1,316 5,412 3,157 

6 Tax Expense 494 328 331 1,539 951 413 324 331 1,362 794 

Current Tax 494 328 331 1,539 951 413 324 331 1,362 794 

Deferred Tilx - - - - - - -
7 Profit/(Loss) after Tax before Minority Interest (6-7) 1,461 963 1,289 4,634 3,149 1,228 962 985 4,050 2,363 

8 Less : Non Conttolling Interests 60 (8) 41 95 131 -
9 Profit/(loss) after Tax and M inority lnter'l:!St (7-8) 1,401 971 1,248 4,539 3,018 1,228 962 985 4,050 2,363 

10 Other Co1nprehen.sive Income (16) - 71 (16) 71 (16) . 71 (16) 71 

a) llems that will not be reclassified to profit and loss - - - . - - -
1) Rerneasurements of the defined benefit plans (16) - 71 {16) 71 (16) - 71 (16) 71 

ii) Equity Instruments through other comprehensive Income - - - - - - -
b) Tax relating to items that v1ill not be reclassifie-d to Profit and Loss . - - . - - -

11 Total Comprehensive Income for the period {9•10) 1,385 971 1,319 4,523 3,089 1,212 962 1,056 4,034 2,434 

12 Paid up Equity Share Capital {Fate Value Rs. 10/~ per share) 3,548 3,548 3,548 3,548 3,548 3,548 3,548 3,548 3,548 3,548 

13 Other Equity . - - 67,441 62,918 60,555 56,521 

14 Net Worth - - - 70,989 66,466 64,103 60,069 

14 EPS (of Rs.10/- each) 

B"'fo,1!:;_& "'~ (•)Basic 3.90 2.74 3.72 12.75 8.71 3.42 2.71 2.98 11.37 6.86 

(b)Diluted ,,f7 ~(). 3.90 2.74 3.72 12.75 8.71 3.42 2.71 2.98 11.37 6.86 

~~( mv..,~~ 11' 
• ~BARODA '!' 
("> - "' 

19-,,, ~ ~$;. 
~ 

• j 



STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH, 2022 

(Rs In Lakhs) 
,, CONSOLIDATED 

Sr.No . Pattlc-ulats 31st March, 2022 31st Match, 2021 31st Match, 2022 31St March, 2021 

Audited Audited Audited Audited 

1 ASSETS 
Non Cvrrent A$$e:ts 
(a) Propettv Plant & Ec;uipmcnt 562 683 l,458 2.438 
(b)Goodwili . 4,160 4,160 

(c) lntanglble Assets ll 7 ll 7 
(d) Financia! Assets 

{iJ Investments 11,257 13,417 1,444 3,448 

(ii) Trade Receivable . 85 85 
fi i) loans 60,268 57,644 44,551 44,276 

(i iil Other Financial Assets 266 258 266 258 

(e)Tax Asse1 (Net of Provision) 

(ft Other Non Curten' Assets S.l•9 •.800 $,775 5.232 

Total Non Current Assets 77,613 76,815 58,750 59,904 

Curtent Assets 
(a) Inventories "1.339 53,•40 99,929 94.171 

(b) Financial A$Sets 

(1} Other Investments 1,015 1,S62 
(ii) Trade Receivable 13,753 12,724 l6,427 17,932 
(iii) Cash and Cash Equivalent$ 1.335 491 2,327 2,503 
(Iv) sank balances other t '1an (iii) above 741 1,422 l,20S l,7$9 
(v)toans 36 18 •87 21) 

(vi) Othe1 ; inancl.ttl Assets 
(c) Cur<ent Tax Assets (Netl 1,105 1,243 1, 106 1, 243 
(d) Other Current Assets 1,611 1,)96 10,601 10,601 

Total Current Ass~ts 78,920 70,734 143,097 129,796 

TotalAsseu 156,533 147,549 201,847 189,700 

2 EQUITY & LIABILITIES 

Equlry 
EQultv Share capital 3.5a8 3,S-48 3,548 l,S48. 
Other EQuity 60.SSS S6,52l 67.¢41 62.918 
Equity Atttibutable to Owners of the Company 64,103 60,069 70,989 66,466 

Non Controlling Interests 10.147 10,!Sl 

Liabilities 
Non Current Liabilities 
(a) Financial Liabilit ies 
~ij e-orr<iwlngs 74,353 6!,892 81,536 69,370 
iii) T1ade Payables 2.127 1,972 2,938 1,973 

{iii) Other Elnanclal Liabilities 7 7 
{b) Provisions l02 302 30l 302 
(ct Other Non Cu11ent liabilities 8,97• 16.019 9,722 17,482 

Tot:il Non Curn:snt liabilities 85,756 80, 18S 104.652 99,2.8.S 

Current Uabllltle$ 
(a) Financial liabilities 
(i) Borrowings 1.007 2.200 5,232 8 ,155 
(iit Ttade Paya1'1e 2,984 2,168 4,194 2,S65 
till) Othet Financial liabilities SSS S99 834 859 

(b} Other Current Liab1ht1es. 939 S12 14,744 10,2>5 
(c} Provisions l ,!89 1,816 1,189 1.815 
(d) Cuuent Tax Uabihties (Net> . . 13, s 

Total Current Llab!lltles 6,674 7,295 26,206 23,949 

lotol Equity ond liobitities 156,533 147,549 201,84 7 189,700 

Notes 

1 The above results and statement of Assets & liabilities wen? revie,ved by the Audit Committee and have been taken on record by the Board of Directors 
of the Company at its Meeting held on 19th May,2022 along \vith Independent Auditor's Report. 

2 The above results have: been prepared in accordance with Indian Accounting Standards ('IND AS') notified under Section 133 of the Companies Act 2013, 
read to~ether v1ith the Comnanies Ondian Accountin(J Standard) Roles. 2015. 

3 Tt\e results will be available on the Company's website: W\'l'N.aril.co.in a1'd have been submitted t<i the Stock Exchanges v1here the Equiry Shares of lhe 
company are li$ted. 

4 Th(? Board has tecommended a dividend of Rs.2.25 per Equity Share of Rs. 10/· each, i.e 22.S % of total paid up share capital of the C<impany,subject to 
approval of Shareholder at the ensuing Annual General Meeting. 

s 
The Company ooerates in single segment i.e Real Estate Development. 

6 The Company has received SEBI approval for demerger of Busin(?SS davelopmer.t of commercial undertaking at Wada la of approx .6.5 acres of land into 
Rad ha Raman Oev Ventures Private Limited .a wholl\• O\vned subsidiary of the Company .subject to NCLT approval. 

7 The figures fot the Jast quarter results are the balancing figures benveen the audited figures in respect of the full financial year and publ!shed year to 
date fi~ures uoto the third q tbA..resoective financial year. 

8 The previous period's fig21'. '\,,_ 'ii< ~uped or rearranged \vherever necessary. 

" ... ,, ' 
Jf MUMBAI "'!.. for Ajmeta Realty & Infra India Limited 

~~B~RODA % {/Y) ~- cmN'o--
Place: Mumbai ~ ~ ~ Monoj 1. Ajme10 
Ocie: 19th Mey 2022 ?>1:1 . 1J~ Managing Director 



CASH FLOW STATEMENT 

STANDALONE CONSOLIDATED 

For the year ended 31st For the year ended 31st For the year ended 31st For the year ended 31st 

Sr.No Particulars March 2022 March 2021 M arch 2022 Marcil 2021 

Audited Audited Audited Audited 

A cash !=low From Operating Activities: 

Profit before tax as per Sta tement of Profi t and S,412 3.157 6,173 4,100 
loss 

Adjustments for 
Depreciation and amortisation 139 148 168 178 

Interest lncome{including fair value change in (19) (851 
financial instrument$) 
lrH!:!re!.t expef\ses(inctuding fai ' value change in 

4,871 5,072 5,918 S,771 
financial insttuments) 
Re-Measurement ains/(losses)on defined (16) 71 16 (71) 

Dividend Income (15) lS 
Operating Profit before working capital 

10,372 8,363 12,290 9,978 changes 
Movements in working ca pital: 
lncrease/(decrease) in uade payables 971 (1,165) 2,294 {S61) 

lncrease/(decrease) in Othet Liabihtias (6,659) 521 (3,370) l,S21 

lne-rease/(decrea$e) in ptovisions (627) 176 (627) 176 

Decrease/(increas.e) in loans and Advances (2,642) (2,961) {742) (2,566) 

Decrease/(increase) in trade tecelvables (1,030) 4,037 (8,495) 3,107 

oecrease/(increas.e) in inventories (6,899) 6,801 (5,758) 8,9SS 

Decrease/(increase) in Other !=inancial Assets . (8) (77) 

Decrease/(increase) in Other Current Assets . 137 494 

Decrease/,increase) in Other Assets (543) (6) 

Cash generated from/(used in) operating 
(6,514) 15,77 2 (4,822) 21,021 

activities 
Direct taxes paid (l,362) (794) (l,539) (951) 
Net c-ash flow ftom/(used In} operating 

(7,876) 14,978 (6,361) 20,070 
activities (A) 

8 cash flow from investing activities: 
Addition to Purchase (22) (21 (237) (2,211) 

Interest received 19 85 . . 
Dividend receieved 15 . (15) . 
Net Proceeds from/(lnvestments in} bank 
oeposits(hav1ng original maturity of more than 682 (257) SSS (396) 

3 months) 
(Acquisition} I sale of investments (net) . . 2,551 1,&58 
(lnccease) /decrease in other assets (530) l,799 
Net cash flow from/(used In} investing 

164 1,625 2,854 {949) 
activities (B) 

c cash flow from financing act ivities: 
Proceeds from borro\'lings 11.267 (10,889) 9,244 (11,186) 
(Acquisition} I sale of investments (net) 2,160 1 . 
Interest paid (4,871) (S,072) (S,918) (S,771) 
Dividend paid {including dividend distribution 

(497.00) (497) 
tax) 

Net cash flow from/(used in} financing 
8,556 (16,457) (17,4S4) activities (C) 3,326 

Net increase/(decrease) in cash and c.ash 
844 146 (181) 

equivalents (A)+(B)+ ( C) 
1,667 

Add: Cash and cash equivalents at the 
beginning of the Period 491 345 2.508 841 

Cash and c.ash equivalents at the end of the 
Period 1,335 491 2,327 2,508 

Reconciliation of Cash and cash equivalents at 
the end of the Period 
Cash and cash equivalent$ as per Cash Flow 1,335 491 2,327 2,508 
Add: Other eank balance . . 
Less:Sank billance not considered as Cash and 
Cash equivalent as defined in A.5 3 cash Aow . . . . 
statements. 
cash and cash equivalents as per Balance 
Sheet 1,335 491 2,327 2,508 

Notes: ---- -
,'\~~~ !)Cash flov1 statements r . , ertalning inuing operations 

2}These earmarked acco ~ f.'alMlJM'@!Ma ~ n be utilised only. for specific identified purpos.e. 
« "' 
~~BARODA '!' 
c"l - I"" ., For Ajmera Realty & Infra India l imited 

~~~--Y ~.f A· ~:!h'fV'-
Place: Mumbai 'l?t:r; Acco"' 

I Manoj I. Ajmera 
........... , r.~i.. ........ ' ... ,.. .,., I .. . . 
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MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ICAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Point R.C. Dutt Road, Alkapuri, Vadodara. 390 007. 
Tel:(0265) 2352544 Emal!: maneshmehta84@gmall .com, GST: 24AAFFM6500Ql:O 

B.O. Mumbai: Navrang 81dg.,3rd Floor,330 Narsinatha Street, Masjid Sunder. Mumbai · 400009. 

Tel:{022)23464126/9323984232 Email: camaneshmehta@gmail.com,GST:27AAFFM6SOOQ2ZW 

INDEPENDENT AUDITOR'S REPOI~T 

The Board of Directors, 
AJMERA REALTY & INFRA INDIA LIMITED, 

Report on the audit of the Consolidated Annual Fioancial Results 

Opinion 

We have audited the accompanying consol idated annual financial results of AJMERA REALTY 
& INFRA INDlA LIMITED (hereinafter referred to as the 'Holding Company") and its 
subsidiaries (Hold ing Company and its subsidiaries together referred to as ·'the Group"), its 
associates and j ointly controlled entities for the year ended 31" March, 2022, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 2015, as amended ('Listing 
Rcgu lations '). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial statements 
and the other financial information of subsid iaries. associates and joint ventures given below, the 
aforesaid consolidated financial results: 
includes the annua l financial results of the follow ing entit ies: 

Parent : Ajmera Realty & Infra lndia Limited 

Subsidiaries: 

Jolly Brothers Private limited 

Ajmera Estate Karnataka Private Limited 

Ajmera Realty Ventures Private Limited 

Ajmera Reakon Private Limited 

Ajmera Clean Green Energy Private Limited 

Anirdesh Developers Private Limited 

Radha Raman Dev Ventures Private Limited 

Shrce Yogi Rcalcon Private Limited 

Ajmera Mayfair Global W.L.L 

Ajmera Corporation UK Ltd 

Laudable Infrastructure LLP 

-
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MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ICAJ 
FIRM REG. No. 

115832 W 

H.O. Vadodara: Gll/701, Centre Point. R.C. Dutt Ro•d. Alkapurl, V•dodara • 390 007. 
Tel:(026S) 2352544 Email: mon0>hmoh1.l84@gmo1l.torn. GST: 24AAFFM6SOOQ1Z3 

8.0. Mumbai: Navrang Bldg ,3rd Floor,330 Narsinatha Sueet, M.asjid Sunder, Mumbai .. 400 009. 
Tel:{022l23464126/9323984232 Email: caman~I ne»•a(ijlgmail.con GST:27AAFFM65<JO<UZW 

Sana Buildpro LLP 

Ajmera Infra Development LLP 

Sana Building Products LLP 

Associates/Joint Ventures: 
Ultratcch Property Developers Private l.lmltcd 

V.M. Procon Private limited 

Sumcdha Spacelinks LLP 

a. arc presented in accordance with the requirements of Regulation 33 of the Listing 
Hcgulations in lhis regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 
laid down m the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the consolidated net profit and total comprehensive income 
and other financial in formation of the Group for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA''s) 
specified under Section 143( 10) of the Act. Our respons ibi li ties under lhosc Standards arc fu1thcr 
described in the Auditor '.1 Responsibilities for the Audit of the ( '011.Volidated Financial Results 

section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Resu lts under the provisions 
of the Act and the Ru les thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter .. 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Ma1111gcmcnt's Responsibilities fo r the Standalone Fina ncia l Results 

The:.c Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair view of 
the net pro fit and other comprehensive income and other fi nancia l infom1ation of the Group 
including its associates and jointly controlled entities in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
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MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

I CAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Poin~ R.C. Dun Road, Alkapuri. Vlldodara • 390 007. 
Tel:(026S) 2352544 E!NI: """"'>hmelna84~ail COftl. GST: Z4MFFM&SOOQ1Z3 
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an<l of its associates and jointly control led entities are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
lhe Group and its associates and jointly contro lled entities and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial results that give a true and fair view and arc free from material 
misstatement. whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results. the respective Board of Directors of the companies 
inc luded in the Group and of its associate~ and jointly controlled entities arc responsible for 
assessing the ability of the Group and its associates and jointly controlled entities 10 continue as a 
going concern, disclosing, as appl icable, matters related to going concern and using the going 
concern basis of accounting un less the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for overseeing the financia l rcponing process of the 
Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consoli<lated Financial 
Results as a whole, arc free from material misstatement. whether due to fraud or error. and to issue 
an auditor's repon that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audi t conducted in accordance with SAs wi ll always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error llnd arc considered 
malcrial ii; individually or in the aggregate, they could reasonably be expected to innuence the 
economic decisions of users taken on the basis ofth i ~ Consolidated Financial Resulls. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• lden1ify and assess the risk~ of material misstatement of the Consolidated Financial 
Results. whether due to fraud or error, design and perform audit procedures responsive to 
those risks. and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not dl'IC<'ting a material misstatement rr~ulline Imm trm1ct is 
higher than for one resulting from error, us fruud may involve collusion. forgery, intcntionnl 
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• Obtain an understanding of internal financial contro ls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opin ion on the effectiveness of such contro ls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 

Group to continue as a going concern. If we conclude that a material uncertainty exists, we 
are requ ired to draw attention in our aud itor's report to the related disclosures in the 

Consol idated Financial Results or, if such disclosures are inadequate, to modity nur 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. I lowever, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consol idated Financia l Results 

represent the underlying transactions and events in a manner that ach ieves fair presentation. 

• Obtain sufficient appropriate audit evidence regard ing the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Resu lts. We 

arc responsib le for the direction, supervision and performance of the audit of financial 
information of such entities included in the Consol idated Financial Results of which we are 
the independent auditors. 

We communicate w ith those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant aud it 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circu lar issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent appl icable. 

Other Matters 

1. The consolidated Financial Resu lts include the aud ited Financial Results of 14 subsidiaries, 
3 associates/jointly controlled entities, whose Financial Statements reflect total assets 
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of Rs. 105,823.84 Lakhs as at 31" March, 2022, (otal revenues of Rs. 7,982.77 Lakhs. 
total net profit after tax of Rs. 488.45 Lakhs, tota l comprehensive income is Rs 488.45 
Lakhs and total net cash llow of Rs. 872.14 Lakhs for the year ended on that date. as 
considered in the consol idated financial results. which have been aud ited by their 
respective independent auditors. The independent auditors' reports on financial 
statements /financ ial in fonnation of these entities have been furnished to us and our 
opinion on the consolidated r inancial Resu lts, in so far as it relates to the amounts and 
disclosures inc luded in respect of these entities, is based solely on lhe report of such 
auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above mailers with respect to our reliance on lhe work done and the reports of the other 
auditors. 

11. The Statement includes the results for the Quarter ended 31" March, 2022 being the 
balancing figure between audited figures in respect of the full financial year and the 
publ ished year to dale figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

PLACE : MUMBAI, 
DATED: 19m MAY, 2022 

~==,,... 

FOR AND ON BEHALF OF 
MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

.... _ 



• 

The Board of Directors, 

--
MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ICAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007. 
Tel:(026S) 2352544 Email: mane•hmehta84@gmail.com. GST: 24AAFFM6SOOQ1Z3 
8.0. Mumbai: Navrang Bldg.,3rd Ffoor,330 Narsinatha Street, Masjid Bonder, Mumbai 4 400 009. 
Tel :(022)23464126/9323984232 Email: camaneshmehta@gmail .com,GST:27AAFFM6SOOQUW 

INDEPENDENT AUDITOR'S REPO RT 

AJMERA REALTY & INFRA INDIA LIMITED, 

Report on the a udit of the Standalone Annual F ina ncia l Results 

Opinion 

We have audited rhe accompanying Statement or Standalone Financial Results of AJMERA REALTY 

& INFRA INDIA LIMITJ<:O ("the Company") for the quarter and year ended J I" March, 2022 being 

submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requ irements) Regulations, 2015, as amended (the "Listing Regulations") . 

In our opinion and to the best of our information and accord ing to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 or the Listing Regulations; 

and 

b. g ives a true and fair view in confonn ity with the recogn ition and measurement principles laid 
down in the Indian Accounting Standards ("I nd AS") and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Aud iting ("S/\''s) 

specified under Section 143( I 0) of the Act. Our responsibilities under those Standards are further 

described in the A11di1or '.s Responsibilities for the Audit of the Standalone Financial Rew/ts section of 

our report. We are independent or the Company in accordance with the Code of Eth ics issued by the 

Institute of Chartered Accountants of India ("ICAI'") together with the ethical requirements that are 

relevant to our aud it of the Standalone Financial Results under the provisions of the Act and the Ru les 

thereu nder, and we have fulfilled our other ethical responsibilities in accordance with these requ irements 

and the ICAl's Code of Ethics. We believe that the aud it evidence obtained by us is sufficient and 

appropriate to prov ide a basis for our audit opinion. 

Management's R esponsibilities for tbe Standalone Financial Results 



MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ICAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centte Poin~ R.C. Ouu Road, Alkapun, Vadoda~ • 390 001. 
Tel:(026S) 2352544 Email: m«o• >hnwto,.84@gm..tc11m. GST: 24AAffM6SOOQ1Z.l 
B.O. Mumbai: Novrang 81dg.,3rd Roor,330 Nar>onatha Street, M.,lid Bunder, Mumbai. 400009. 
Tel:(022)23464126/9323984232 Email: camaneshmehta "£'" 11.cor GST:27AAFFM6SOOQ2ZW 

~__:.~~~---~~~-=----~~~~ 

comprehensive income and other financial infonnation in accordance with the applicable accounting 
standards prescribed under Section 133 or the Act. read with relevant rules issued thereunder and other 
accounting principles genera lly accepted in India and in compliance with Regulat ion 33 m1cl 52 of the 
Listing Regulations. 
This responsibility also includes maintenance of adequate acc-0tmting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate account ing policies; making judgments 
and estimates that are reaS-Onablc and prudent; and the design. implementation and maintenance of 
adequate internal financial c-0ntrols that were operating effectively for ensuring the accuracy and 
completeness of the accounting records. relevant to the preparation and presentation of the Standalone 
financial Results that gi'c a true and fair view and is free from material misstatement. whether due to 
fr.iud or error. 

In preparing the Standalone Financial Results, the Board of Directors are rc~ponsiblc for assessing the 
Company"s ab il ity. to continue as a go ing concern, disclosing, as applicable. mutters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liqu idate the Company or to cease operations, or has no realistic alternative but to do so. 

The 13oard of Directors are also responsible for overseeing the financial rcponing process of the 
Compan). 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain rea~onable assurance about whether the Standalone Financial Results as a 
whole is free from material misstatement, whether due to fraud or error. and to issue an auditor's report 
that includes our opinion. ReaS-Onable assurance is a high level of assurance, but is not a guarantee that 
an aud it conducted in accordance with SAs wil l always detect a material misstatement when it exists. 
Misstatements can arise rrom fraud or error and are considered material ir. individually or in the 
aggregate, they could reasonably be expected to in fluence the economic decisions of' u>ers taken on the 
basis of this Standalone Financial Results. 

As pan or an audit in accordance with SAs, we exercise professional judgment and maintain 
profCssional skepticism tl1roughout the audit. We al5-0: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results. 
whether due to fraud or erTOr. design and pcrfonn audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error. as fraud may involve collusion. forgery, intentional omis>ions. misrcprc,entations. or 
the override of internal control. 
Obtain an understanding of intcrnul linancial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose or expressing 
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an opinion on the e1Tec1iveness of such controls. 

• Evaluate the appropriateness of accounting policies used and 1hc reasonableness of accounting 
estimates made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and , based on 1hc audi< evidence obtained, whether a material uncertainty exists 
related to events or conditions that muy cast significant doubt on the abi lity of the Company to 
continue as a going concern. lfwe conclude that a material uncertainty exists, we me required to 
draw attention in our auditors report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audit 
evidence obtained up to the date of our auditors report. However, future events or conditions 
ma) cause the Compan)' to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results. 
including the disclosures, and whether the Standalone Financial Resu lts represent the underlying 
1ransactions and events in a munncr that ach ieve;, fair presentation. 

We communicate with those charged with governance regard ing, among other mailers, the planned 
scope and liming of the audit and significant audit findings. includ ing any sign ificalll deficiencies in 
internal cont rol that we identi fy during our uud it. 

We also provide those charged with governance with a ;,tatement that "e have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be though1 to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for 1hc Quarter ended 3 1" March, 2022 being the balancing figure 
between audited figures in respect of the fu ll financial year and the published year to elate figures up to 
the third quarter oflhe current financia l year. 

PLACE : MUMIJAI, 
DATED : 19·rn MAY, 2022. 

FOR AND ON BEllALF OF 
MANESH MEHTA & ASSOCI ATES 
CHARTERED ACCOUNTANTS 




