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STATEMENT Of AS.SETS. & LIA61UTIES AS ON 30th SEPTEM5ER. 2019 
{Rs In lokhs) 
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C . .\SH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019 
(R>. In lokhs) 
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Notes 

The ooove Ii'mJ1iS ond >totement ol A>~ell & Uobili1ie:> were revieweo by the ~>.1dii Committee and hove 

been tcr.:en on record by the ooara of Directors of 1tlE:: Company at ;i s Meeting held on 7th 

•·ki' ember 20 l 9 along with limi ed review by the S1otulory Audi'ors. 

2 Th; ' ·orerrie...,1 hOI been prepcreo in occordonce wi:h lne Comp::nies {Indian Accounlng 
:·oncioro; ;:;, te} 201.5(• lD AS) preicribed under Section 13J o' Companie~ Ac1.20i3 arid oiner recognized 

a::. :01..>n? ng uo:::·ices Of'd policies :~ !!"le e:cent 09plicoble 

' 'nr· qc,-...r1olof".e a~o Co~solioa:ed Co:;,.., !:,ow Stciemen1 for ·ne "'Oil year er>d ed S.ep:e-noer 30. 2018 1> 

ocµ:oved c, 1he Eloord of D"rt;c1cr1 of '~e Company b.T "iC~ nor been ~uo,ected 'o review by the 
31a1u10() .:...Jo ~ors 

.; o,-, 2om Septe'""oer 20i9, ihe Govern...,,ent o' Indio vtae me Toxor on Lows IAriendmenf) Ordinance 201? . 

i01erted S.?cticn 1 ' ~3AA in lhe l"lcome r c~ Act. 1961. whicr1 orovide> domes 'c comtmnies on opfion lo 
oov 1rcorl'-" ·':l, a· reouc&d roir;> e'fecnve 111 April 2019. rub;ec~ ·c cer;ain core, hons The 1ox expenses tor 

'ho o•Jor·1v O'iO r:c1f year endec 30tn Seo1eMber 20'9 ho•1e bee11 provided o reduced tax rate. 

•r.o; re}IJ s ,,, o~ c OJOb1e on • .-,...::, 
C~'°'P0"{S weosite; ww.v,oril.co.in on:J or. tfie Stoc~ Exchon9e$· 

. ~ebs'le ·,ne·e ·~'=' Eo~·t'r' snores ct :"'e ::ompon, ore liste-a . 

* Th<;- fgure~ ;;;f TS prev1ovs yeo~ no""'e been regroup1:10 /reC"Cnged where·;er rece)~Cry to conform 
cvren' per,oa s c.cmi' collon 

For Ajmer::i Reolty 8. Intro Indio Llmlled 

~ · 5-.: ((;.. ?'v A 

Place. Mvmbql ManoJ I. AJmera 
Dote 7th November,2019 Monoglng Director 
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LIMITED REVIEW REPORT ON QUARTERLY AND HALF YEARLY UNAUDITED 

STANDALONE FINANCIAL RESULTS OF AJMERA REALTY & INFRA INDIA 

LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To the Board of Directors of 

Ajmera Realty & Infra India Limited 

Mumbai 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Ajmera Realty & Infra India Limited ("the Company"), for the quarter and 

half year ended September 30, 2019 ("the Statement"). This statement is the 

responsibility of the Company's Management and has been approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 

("Ind AS 3411
), prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rules issued thereunder, as applicable and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on these financial 

statements based on our review. Attention is drawn to Note 3 of the Statement which 

states that the statement of cash flows for the corresponding half year ended 30 

September, 2018, as reported in the accompanying Statement h s been approved by the 

Company's Board of Directors, but have not been subjected to review. 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, ' Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity', specified under Section 143 (10) of the Companies Act, 2013. This standard 

requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial results are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with applicable accounting standards i.e. Ind AS prescribed 

B.0. Mumbai: Navrang Bldg., 3rd Floor, 330, Narsinatha Street, Masjid Sunder, Mumbai - 400 009. 

Tel: (022) 23464126/9323984232 Email: camaneshmehta@gmail.com. 
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Tel: +91 98182 70137 Email: surender.bagaria@gmail.com. 
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MANESH MEHTA & ASSOCIATES 

CHARTERED ACCOUNTANTS 
H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007. 

Tel: (0265) 2352544 Email: maneshmehta84@gmail.com 

under Section 133 of the Companies Act, 2013 and other recognised accounting 

practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the Listing Regulations including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Manesh Mehta & Associates 

Chartered Accountants 

Firm Regn No. 115832W 

~ 
(Manesh P. Mehta) 

Partner 

Membership No. 36032 

UDIN: -19036032AAAADV4975 

Place: Mumbai 

Dated: 7th November, 2019. 

B.O. Mumbai: Navrang Bldg., 3rd Floor, 330, Narsinatha Street, Masjid Bunder, M umbai - 400 009. 

Tel: (022) 23464126/9323984232 Email: camaneshmehta@gmail.com. 

B.O. Delhi : 140, Surya Niketan, Opp: Anand Vihar Gurdwara, Vikas Marg Extn., Delhi - 110 092. 

Tel: +91 98182 70137 Email: surender.bagaria@gmail.com. 
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LIMITED REVIEW REPORT ON QUARTERLY AND HALF YEARLY UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS OF AJMERA REAL TY & INFRA INDIA LIMITED 

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To the Board of Directors of 
Ajmera Realty & Infra India Limited 

Mumbai 

We have reviewed the unaudited consolidated financial results of Ajmera Realty & Infra India 

Limited (the "Holding Company") and its subsidiaries/ Associates (collectively referred to as 

"the Group") for the quarter and half year ended September 30, 2019 which are included in the 

accompanying 'Statement of consolidated unaudited financial results for the quarter and half 

year ended September 30, 2019', the unaudited consolidated statement of assets and liabilities as 

on that date and the consolidated statement of cash flows for the half-year ended on that date 

(the "Statement"). The Statement is being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"), which has been initialled by us for 

identification purposes. Attention is drawn to Note 3 to the statement of consolidated cash flows 

for the corresponding half year ended 30 September, 2018, as reported in the accompanying 

Statement have been approved by the Holding Company's Board of Directors, but have not been 

subjected to review. 

The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accow1ting Slandard 34, (Ind AS 34) "Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, read with the 

Circular is the responsibility of the Holding Company's management and has been approved by 

the Board of Directors. Our responsibility is to express a conclusion on the Statement based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', specified 

B.O. Mumbai: Navrang Bldg., 3rd Floor, 330, Narsinatha Street, Masjid Bunder, Mumbai - 400 009. 

Tel: (022) 23464126/9323984232 Email: camaneshmehta@gmail.com. 
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Tel: +91 98182 70137 Emall: surender bagaria@gmail.com. 



MANESH MEHTA & ASSOCIATES 

CHARTERED AC OUNTANTS 
H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007. 

Tel: {0265) 2352544 Email: maneshmehta84@gmail.com 

under Section 143 (10) of the Companies Act, 2013. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the consolidated financial results 

are free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

The Statement includes results of the following entities: 

Sr No Name of the Entity Relationship 

1 Jolly Brothers Private limited Wholly Owned Subsidiary 

2 Ajmera Estate Karnataka Private Limited Wholly Owned Subsidiary 

3 Ajmera Clean Green Energy Limited Wholly Owned Subsidiary 

4 Ajmera Realty Ventures Private Limited Wholly Owned Subsidiary 

5 Ajmera Realcon Private Limited Wholly Owned Subsidiary 

6 Ra.dha Raman Dev Ventures Private Limited Wholly Owned Subsidiary 

7 Ajmera Corporation UK Limited Wholly Owned Subsidiary 

8 Laudable Infrastructure LLP Subsidiary 

9 Sana Buildpro LLP Subsidiary 

10 Ajmera Infra Development LLP Subsidiary 

11 Sana Building Products LLP Subsidiary 

12 Ajmera Mayfair Global W.L.L. Subsidiary 

13 Anirdesh Developers LLP Subsidiary 

14 Ultra tech Property Developers Pvt Ltd Associate 

15 V M Procon Private Limited Ass ciate 

16 Sumedha Spacelinks LLP Ass ciate 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the. 
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Companies Act, 2013 and other recognised accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For Manesh Mehta & Associates 

Chartered Accountants 

Firm Regn No. 115832W 

Partner 

Membership No. 36032 

UDIN:- 19036032AAAADW7337 

Place: Mumbai 

Dated: 7th November, 2019. 
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