AIMERA REALTY & INFRA INDIA LIMITED
| CIN: L2T100MHI985PLCOISE59
i Ropd OHF. : "Citi Mall” Link Road Andheri [W) Mumbal - 400 053
AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTER AND YEAR ENDED 3157 MARCH, 2021
i b
Consolidated Results Standalone Results .
5 Quarter Ended Year Ended Cuarter Ended Year Ended
No. Aeiclints 31.03.2021 | 31123020 31.01.2020 31.03.2021 3032020 | 3neazoan | 31022020 | sieazzn | 3103.20m 31.03 2020
Audited Unaudited Audited Audited Audited Auvdited ited Audited Audited Audited
L |income From Operations
a) Revenue from Operation 1813 12,072 9,427 34672 34438 1552 14,004 1.667 B, 868 32,762
b Other Operating Income . : »
] Othie Incoma 105 i 423 S0 623 81 64 156 53 356
Total Income From Operations {a+b+c} 7.978 12,253 9,850 35,179 35,061 7,633 12,068 1823 »in 32,618

?  |Ezpenses:

a] Cost of Material Canuned! Construction Related Costs 5,000 BOLS 6,935 22573 21,323 4,979 1.926 5255 18418 15,641
b] Changes in Inventonies - .

d] Employees bonefit Frprngs 64 1.058 ra 2557 2670 159 1,037 557 2,326 2,513
o] Finance Cost 2«7 2,101 Lale 571 b,58% 42 2,09 1,339 5002 6,508
1] Depreciation and Amarizaton frpense 45 a1 7 1 ny kY 34 19 g 185
| Total Expenses 6,358 11,215 9,136 31,079 30,795 6317 11,093 7.180 25,964 28,847

3 |Profit/{Loss) before exceptional items and tax (1-2) 1,620 1,038 na a4,100 4266 1,36 975 623 3,157 am
4 fless : Excepuional items
& |Profit/|Loss) Before Tax After exceptional items (3-4) 1,620 1,038 714 4,100 4,266 1316 475 633 3,157 1,771
& |Tax Expense i 245 282 *oes 972 i 245 253 794 949

Current Tax EES 245 282 951 a2 EET 245 259 94 945
Determed Tax . - -

7 |Profit/{Loss) after Tax before Minarity Interest (6-7) 1,289 793 a32 3,149 3,294 985 730 374 2,363 2822
#  |Less : Non Controlling Interests 41 3 24 131 14 - 7 . -
9 |Profit/{Loss) after Tax and Minority Interest {7-8) 1,248 % 408 3,018 3270 985 730 ErE) 2,363 1822
il |Other Comprohensive Income 71 - (17 n 17 T [17) n {17y

a) temy that will not be reclassified 1o profit and joss - . -
I} Remeasurements of the difined benefit plans 7 nn ] (151 mn 7y 7 17)
i) Equity Instrumants through other comprehensive Income . . - -
b} Tax relating to items that will nat be reclassifiod to Prafit and Loss
11 |Tetal Comprehensive Income for the period (9+10) 1319 790 391 3.089 3253 1,056 730 357 243 2,805
12 |Paid up Equity Share Capital (Face Value Rs. 10/ per share) 3,548 3548 3,548 3,548 3,548 3,548 3548 3,548 3548 3,548
11 |Other Equity - - - 63,415 60,326 - - 51,018 54,584
14 [Net Worth - 66,963 63674 60,566 58,132
14 |EPS [of Rs 10/ mach) .
{a)Basic 372 223 110 B.71 17 298 T8
—_liibioduted 372 .23 110 8.71 .17 298 g2 1]
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STATEMENT OF ASSETS & LIABILITIES AS ON 315T MARCH, 2021

(Rs. in Lakhs)
STANTATONE COmsT! |
———————
St Mo, Parttculars 31st March, 2021 315t March, 2020 315t March, 2021 315t March, 2020
Audited Audited Audited Audited
1 ASSCTS
Non Currgnt Assels
141 Property Mlant & Eguipment (-t B2 £ 609 330
1] Gavgwil - a 4,180 2,160
it} intanginie Asgets ? 10 7 1
(0] Finaie-al Assats > -
{1} Invesyments 13,417 13428 3448 3445
| rzoe Recei-obie . 85
In) Lagnz 58.507 56.Be5 Af, 440 35598
{iie) Qther Financial Assets 58 181 it 181
{e)Tax Assat (Net of Prowision) 3 : =
it} Other Non Current Autats 3642 3,062 3,008 3,062
Total Non Currant Assets 76,814 74,348 63,075 53,855 |
Current Assets e
{a} Inventonies 53,4487 60,243 90,958 89,953
) Finpncal Assets ~
| Other invgumanis - - 1,562 3120
W) Trage Recelvatle 12724 16,751 17,912 §
1IH] Cash ama Cash Equivakents 491 345 2808 243
vl Bank taances other than (i above 1,422 1,165 1,759 tagy
{¥) Loans 18 15 i 4106
{wi) Other Financial Assats - - .
(o) Cutrent Tax Aszets (Net) 1,242 1,185 1.243 1585
(d) Other Current Astets 1.3% 1908 e 14408
Total Current Assets| 70,735 82623 126,623 1,43,302
Tota) Assets 1,47,549 1,56,969 1,69.698 1.97.157
7 [EQUITY & UABIITIES
Equity
Eguity Share Capital 3548 1548 3548 3548
Gther Equity 57,018 54584 £3.415 60,326
Equity Attributable to Owners of the Company 60,566 GXE] 66.963 51,874
Non Controlling Interests 10.150 10472
Liabiities
Won Current Liabilities
2] Financal Liststities
(1) Borrpwingy 61,943 74832 69,420 50,553
i) Trade Fayables 1972 2011 197 1011
() Dihet Financial Labilnles - 4 4
B) Pegmasiting 302 a3 a2 471
(€ Qiher Nen Carrent Lispilities 15,958 5,135 17,431 2566
Total Non Current Liabilities 80,185 82,039 99,183 1.07.087
Current Liabilities
23} Finpno gl labiities
i) Borsowings . - 5,955 ]
11 Trade Payabie 268 3,293 2,865 3,387
| Other Financial Latilives 2,798 11885 3,069 11.587
Bl Githar Curtent Lisbititigy 512 148 10,236 8434
Pravisnt 1i1s i4amn 1319 1472
I} Cyrnert Taw Unbilities (Net) - . | ]
Total Current Liabilities | 6797 16,798 23,452 26,198
Tolal Equity and Liabilities 1,47,548 1.56.068 4,89,688 1,07,157
Motes =~
1 The above results and of Assets & Lisbilitias ware reviewed by the Audit Commities and have Seen 1aken an recorl by tha Board of Dirgcion
of the Company at it Meating held on 28th May, 2021 along with Indopendent Auditor's Report.
< Tne above results nave been prepared in accordance with indlan Accounting Standards ('IND AS') notified under Section 133 of the Companies Act 2013,
____|read together with the Companies {indian Azcounting § .
3 The results will be available on the Company's website! www.aril.co in and have been submitted to the Stock Exchanges where the Equity Shares of the

|company are listed !

|The Beare nas resommiended a dividend of Rs, 1.40 per Equity Share of Ry, 10/- each, |.e 14% of total aa;damare capital of the Campany,subject to
(approval of Sharehclder at the ensuing Annyual General Meeting.

:[Tne Company operstes in single segment i.e Construction | Beal Estare).

| The Company has received SEBI app | for & gerof 8 develop of ial undertahing at Wadala of approx 6,5 acres of lang into
|Radha Raman Dev Ventures Private LUimited ,a whally owne didry of the Company ,subject to Sharaholders / Creditors and NCLT approval.

During the quarter and year ended, the Company’s operations recovered further from the economic siowdawn caused by the COVID 18 pandemic
Sased on its assessment of business/economic conditions, the company expects to recover the carrying value of its assets. The Company will continue 1o
evaluate the pandemic rel, uncertainty arising from the on-goi ate its assessment. |

|The figures tor the 1ast quarter results are the balancing figures bety the audited figures in respect of the full financial year and published year 1o |
(date figures upto the third guarter of ine resp finzncal year s

2

ET:\Q previous perlod's figures Nave baen regrouped or rearranged wherever

Place: Mumbai
Dote: 2510 Mav 2021

For Ajmera Realty & Infra india Limited
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Date: 25th May 2021

s
(Rs. In Lakhs]
CASH FLOW STATEMENT
STANDALONE CO_!!&QIID&T!D
For the year ended 31st | For the year ended 315t | For the year ended 315t | For the year ended 3151
Particuisrs March 2021 March 2020 March 2021 March 2020
Audited Audited Audited Audited
Cash Flow From Operating Activities:
Profit before tax a3 per Statement of Profit ERLY) 1971 4101 4,768
angd Loss
Adjustments for
Depraciation and amortisetion 145 185 178 217
Interest income(ingluding fair value change in @s) (66} 2
financial insteumients)
interest expensesiinciuding RIr vaiue ¢hange in 5,072 6.508 s771 6,585
financial instruments)
Rt ent ans/(l jon defined 71 (17} 73} 17
Dividend income - {16} - {16)
changes B,363 10,365 9,979 11,071
Movements in working capital:
Increase/(decrease) In trade payaties {1,184) 1910} {s&1) {1421)
Infrease/{aecrease) in Other Liabilities §22 (6.630) 1,518 1152
Increase/{decrease] in provisions (321) (715} (323) (715}
Decrease/(increase) in Loans and Advances (2,961) (2,849) [2,55le (6,088)|
Decresse/lincrease) in trade receivables 4,037 18 3,107 (3,741)
Decrass/{increase) In inventories 6,798 1,551 8,956 {3.,048]
Deersase/|increase) in Other Financial Assots 77 (202)
Decrease/{increase] in Other Current Assets 495 |181]
Decrease/{increase; :n Dther Assels \6) 1136}
falh.;em-fsttd from/(used in) operating 15,275 1,230 20,524 (1,309)
activitias
Diracy taxes paid {794)| {8agi] (851} (872)
Net cash flow from/{used in) operating
acthvities (A} 14,481 281 19.573 (2,281)
Cash fiow from investing activities:
Addition to Purchase (2 (39) (2213) (694)
Interest received &6 - 12}
Dividand receigved . 16 . 16
Net Proceeds from/(Investments in) bank
Deposits(having original maturity of more than (257) (57 1398) (2183)
2 monthi)
TAcgusition] [ sale of investments (net) . . 1,658 1978
{Increase) [ decrease in other assels 1798 (22) - .
Net cash fow from/(used in) investing
oS (8] 1,625 (38)] (949)| 1,135
Cash flow from financing activities:
Frocerds from borrowings (10,886) 5,620 {11,186} 7,004
{hequisitian) [ nle of investments (net) 1 (1) - .
Intergst pald (5.072) (6.508) (5.771) (6,388
Sividend paid (inclutiing divideng distribution 2 L
iax
Net cash flow from/{used in) financing
lactivities () {5.560]‘ (883) (16,957} a1s
Netincrease/(decrease) in cash and cash
equivalents (A){8} ( ©) 146 (5a4) 1,667 {727)
Adg: Cash and cash equivalents at the s
beginning of the Period 5. m oy 1.568
Cash and cash equivalents at the end of the
Period 431 345 1,508 Ba1
Reconciliation of Cash and cash aquivalents at
the end of the Period
Cash and cath equivalents as per Cash Flow 491 ETLY 2508 B4
Add’ Otner Bank balance .
“ess:Bank alance not considered as Cash and
Cashequaalent as defined in AS 3 Cash flow
StAtEMEnts.
Cash and cash fwat as per Bak
Sheet 491 345 2,508 841
| Notes
LiCash fiow ts reflects p 8 to continuing op WTA &4,
<I1Ngse garmarked account BALANEES With Bank can be utilised anly for spesh oo J‘o
5] 22 For Ajmera Reaity & Infra India Limited
3/ mumaal \Z
=| BARODA |&)| o™ . C (varA—
Place: Mumbal 'p < Kimricd ) Airare

——Managing Ovyctor

N\k§

s e — A
(4} ﬁg(,ﬁ\ﬁ




MANESH MEHTA & ASSOCIATES 110 ..
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H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007.
Tel:(0265) 2352544 Email: maneshmehta84@gmail.com, GST: 24AAFFME500Q123

B.0. Mumbai: Navrang Bldg.,3rd Floor,330 Narsinatha Street, Masjid Bunder, Mumbai - 400 009,
Tel:(022)23464126/9323984232 Email: camaneshmehta@gmail.com,GST:27AAFFME500Q2ZW

INDEPENDENT AUDITOR’S REPORT

The Board of Directors,
AIMERA REALTY & INFRA INDIA LIMITED,

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of AJIMERA REALTY
& INFRA INDIA LIMITED (“the Company™) for the quarter and year ended 31%' March, 2021 being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

b. gives a true and fair view in conformity with Indian Accounting Standard prescribed under
Section 133 of the Companies Act 2013 (the “Act”™) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the year ended
March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI™) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ecthical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited standalone financial statements for the yegErpaed
March 31, 2021. The Company’s Board of Directors are responsible for the preparation ang/p:
of the Standalone Financial Results that give a true and fair view of the net p
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comprehensive income and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results.
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in

audit procedures that are appropriate in the circumstances, but not for the purpogs
an opinion on the effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results.
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31% March, 2021 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us.

FOR AND ON BEHALF OF
MANESH MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN NO. 115832W

TS

e

(MANESH P MEHTA)
PARTNER

PLACE : VADODARA MEMBERSHIP NO. 36032

DATED : 25"M MAY, 2021. UDIN: - 21036032AAAACB7267
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INDEPENDENT AUDITOR’S REPORT

The Board of Directors,
AJMERA REALTY & INFRA INDIA LIMITED,

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of AIMERA REALTY
& INFRA INDIA LIMITED (hereinafter referred to as the ‘Holding Company™) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group™), its
associates and jointly controlled entities for the year ended 31% March, 2021, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, as amended (‘Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial statements
and the other financial information of subsidiaries, associates and joint ventures given below, the
aforesaid consolidated financial results:
includes the annual financial results of the following entities:

Parent: Ajmera Realty & Infra India Limited

Subsidiaries:

Jolly Brothers Private limited

Ajmera Estate Karnataka Private Limited
Ajmera Realty Ventures Private Limited
Ajmera Realcon Private Limited

Ajmera Clean Green Energy Private Limited
Anirdesh Developers Private Limited
Radha Raman Dev Ventures Private Limited
Shree Yogi Realcon Private Limited

Ajmera Mayfair Global W.L.L

Ajmera Corporation UK Ltd

Laudable Infrastructure LLP

Sana Buildpro LLP

Ajmera Infra Development LLP

Sana Building Products LLP
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Associates/Joint Ventures :
Ultratech Property Developers Private Limited

V.M. Procon Private limited
Sumedha Spacelinks LLP

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the consolidated net profit and total comprehensive income
and other financial information of the Group for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auwditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (*ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view of

the net profit and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group
and of its associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and its associates and jointly controlled entities and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for enstwg

of the consolidated financial results that give a true and fair view and are free
misstatement. whether due to fraud or error. which have been used for the purpose o
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of the consolidated financial results by the Directors of the Holding C ompany, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
assessing the ability of the Group and its associates and jointly controlled entities to continue as a
going concern. disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

T'he respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reporting process of the
Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and 10 issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor’s report to the related disclosure
Consolidated Financial Results or. if such disclosures are inadequate, to
opinion. Our conclusions are based on the audit evidence obtained up to tid
auditor’s report. However, future events or conditions may cause the Gro
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continue as a going concern,

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Financial Results of which we are
the independent auditors.

We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings. including any significant deficiencies in internal contro! that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

i. The consolidated Financial Results include the audited Financial Results of 14
subsidiaries, 3 associates/jointly controlled entities, whose Financial Statements reflect
total assets of Rs. 106,259.58 Lakhs as at 31st March, 2021, total revenues of Rs.
6,058.32 Lakhs, total net profit after tax of Rs. 657.70 Lakhs, total comprehensive
income is Rs 657.70 Lakhs for the year ended on that date, as considered in the
consolidated financial results, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements /financial
information of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the

above matters with respect to our reliance on the work done and the reports of the other
auditors.
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ii. The Statement includes the results for the Quarter ended 31st March, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.
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