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INDEPENDENT AUDITOR'S REPORT
The Members of,
AIMERA CLEAN GREEN ENERGY LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of AJMERA CLEAN GREEN
ENERGY LIMITED (“the Company™), which comprise the Balance Sheet as at 31" March.
2021, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary ol the significant accounting policies and other explanatory information (hereinalter
referred to as “the linancial statements™),

In our opinion and to the best of our information and according to the explanations given to us. the
atoresaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) in the mamner so required and give a true and fair view in conformity with the
Indian Accounting Standards preseribed under section 133 of the Act read with the Companics
(Indian Accounting Standards) Rules, 2015, as amended. (“Ind AS™) and other accounting
principles generally accepted in India. of the state of affairs of the Company as at March 31
2021, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion
We conducted our audit of the linancial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial statements section
ol our report, We are independent of the Company in accordance with the Code ol Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence
requirements that are relevant to our audit ol the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the linancial statements.

Information Other than the Financial statements and Auditor’s Report Thereon .
I'he Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board’s Report mcluding Annexures to Board’s Report, but does not include the
financial statements and our auditor’s report thercon,

Our opinion on the fnancial statements does nol cover the other information and we do not

express any form of assurance conclusion thereon.




AJMERA CLEAN GREEN ENERGY LIMITED

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the Financial statements

The Company’s Board of Dircctors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive
income. change in equity and cash flows of the Company in accordance with the Ind AS
accounting principles generally accepted in India. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
Cerror.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial statements

ON
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Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the

economic decisions of users taken on the basis of these lnancial statements.

As part of an audit in accordance with SAs., we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

- ldentify and assess the risks of material misstatement ol the linancial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override ol internal control,
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- Obtain an understanding of internal financial contrals relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- Ewvaluate the appropriateness ol accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropnateness ol management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, il such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease lo conlinue as a going
concern.

- Evaluate the overall presentation. structure and content of the linancial statements.
including the disclosures. and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggrepate, makes it probable that the economic decisions ol a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative matertality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

{11) 1o evaluate the ellect of any Wdentiled misstatements in the Dnancial statements,

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
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As required by the Companies (Auditor’s Report) Ovder, 2016 (“the Order™), issued by the Central
Government in terms of sub-section (11) of section 143 of the act, we give in "Annexure A™ a
statement on the matters specilied in paragraphs 3 and 4 of the Order,

As required by Section 143 (3) of the Act. based on our audit we report that;

a)  We have sought and obtained all the information and explanations which 1o the best of our

knowledge and beliel were necessary 1or the purposes of our audit.
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i)

¢)

h)
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[n our opinion proper books of account as required by law have been kept by the Company so

far as appears from our examination ol those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

[ncome), the Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

[n our opinion. the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014,

On the basis of written representations received from the directors as on 31 March, 2021,
taken on record by the Board of Dircctors. none of the directors is disqualified as on 31

March, 2021, [rom being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness ol such controls. reler to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Acl. as amended:

In our opinion and to the best of our information and according to the explanations given to
us. no remuneration is paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us ;

i. The Company has disclosed the impact of pending litigations, if any. on its financial
position in its financial statements.

il The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, i any, on long-term contracts including
derivative conlracts.

iii, There has been no delay in transferring amounts, il any, regquired to be transfered. to
the Investor Edueation and Protection Fund by the Company.

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN, NO. 107488W

Sl Z

RASESH V. PAREKH PARTNER

PLACE : MUMBAL, ' MEMBERSHIP NO. 38615
DATED: 24" MAY, 2021 UDIN : 210386 15AAAAGW6T09
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ANNEXURE-A to the Independent Auditor’s Report
The Annexure referred to in Independent Auditor’s Report to the members of the Company on the
standalone Ind AS financial statements for the year ended 31" March, 2021, we report that:

(i} The Company has no fixed assets during the year.
(1) The Company does not have any inventory during the year.

(i)  The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other partics covered in the register maintained under section 189 of the

Companies Act, 2013,

(iv)  In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions ol section 185 and 186 of the Act, with respect to the loans and
investments made.

(v) The Company has not accepted any deposits from the public.

(vi)  In our opinion and according to information and explanation given to us, the requirement of
maintaining the Cost Records under Section 148 of the Act is not applicable to the Company.

(vii)  a. The Company is generally regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees state insurance, income tax, sales tax.
service tax and other statutory dues to the extent applicable to it. There is no outstanding
statutory dues as at the last day of the financial vear concerned for a period of more than six
months from the date they became payable.

b, According to the information and explanations given to us, there are no dues of Income Tax
or Sales Tax or Wealth Tax or Service Tax duty ol customs or cess which have not been

deposited with the appropriate authoritics on account of any dispute.

(viii)  In our opinion and according to information and explanation given to us. the Company has not
defaulted in repayment of loans or borrowing to a financial institution. bank, Government or

dues to debenture holders.

(ix)  The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) or term loan during the year,

(%) According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit,

(xi)  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration during
the year,

(xii)  In our opinion and according to the information and explanations given to us, The Company is
not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable to




(xiii)

(x1v)

(xv)

(xvi)
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According to the imformation and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

According to the information and explanations given 1o us and based on our examination ol the
records of the Company. During the year, the Company has not made any preferential allotment
or private placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable 1o the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connecled with him. Accordingly reporting under clause 3 (xv) ol the Order is not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank ol India
Act 1934,

FOR V. PAREKH & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REGN. NO. 107488W

/Z P g Poi<

~=~" RASESH V. PAREKH PARTNER

- |

PLACE : MUMBAL, MEMBERSHIP NO. 38615
DATED: 24" MAY, 2021 UDIN : 21038615AAAAGW6709
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AJMERA CLEAN GREEN ENERGY LIMITED

Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over hinancial reporting of AIMERA CLEAN GREEN
ENERGY LIMITED (“the company™) as of 31" March 2021 in conjunction with owr audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting eriteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*1CAIL).
These responsibilities include the design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduet of its
business, including adherence to company’s policies. the safeguarding of its assets. the prevention and
detection of frauds and errors. the accuracy and completeness of the accounting records. and the timely

preparation of reliable inancial information, as required under the Companies Act, 2013,
Auditors® Responsibility

Our responsibility 1s to express an opinion on the Company's internal linancial controls over [inancial

reporting based on our audit. We conducted our audit in accordance with the Guidanee Note on Audit of

Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal linancial controls. both applicable to an audit of

Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and i such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal linancial
controls over linancial reporting. assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks ol material

misstatement of the standalone Ind AS lnancial staements, whether due to frand or error,

(¢ believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

i

ol o

audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal [imancial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and lairly reflect the
transactions and dispositions ol the assets ol the company: (2) provide reasonable assurance that
transactions are recorded as necessary Lo permit preparation ol [inancial statements in accordance with
generally accepted accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use.

or disposition ol the company's assets that could have a material effect on the hnancial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations ol internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial
controls over hnancial reporting o fulure periods are subject to the nsk that the internal lnancial
control over financial reporting may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial eontrols system
over hnancial reporting and such internal financial controls over hnancial reporting were operating
effectively as at 31" March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India,

FORY. PAREKH & ASSOCIATES

T —— CHARTERED ACCOUNTANTS

pall i ASe
J FIRM REGN. NO. 107488W W

/ﬂ*@hﬂgﬁ v -
RASESH V. PAREKH PARTNER
PLACE : MUMBAI, MEMBERSHIP NO. 38615
DATED: 24" MAY, 2021 UDIN : 2103861 5AAAAGWGTOY
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AJMERA CLEAN GREEN ENERGY LIMITED

A

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2021

Amount in Rupees

Particulars

Maote
Mo.

31st March, 2021

31st March, 2020

Revenue From Operations

Other Income

10

Total Income

EXPENSES

Other expenses

11

15,686

1,37,349

Total expenses

15,686

1,37,349

Profit/(loss) before exceptional items and tax
Exceptional ltems

(15,686)

(1,37,349)

Prafit/(loss) before tax

(15,686)

(1,37,349)

Tax expense:
{1)Current tax
(2)Deferred tax

Profit {Loss) for the period from continuing
operations

(15,686)

(1,37,349)

Profit/{loss) from Discontinued operations (after
tax)

Profit/{loss) for the year

(15,686)

(1,37,349)

)

Other Comprehensive Income

Iterms not to be reclassified subsequently to
profit or loss

-Gain on Fair Value of defined benefit plans As
per actual valuation

Total Comprehensive Income for the year
{Comprising Profit and Other Comprehensive
Income for the year)

(15,686)

(1,37,349)

Earnings per equity share (for continuing
aperation):

[1)Basic

{2)Diluted

12

(o}
(o)

(3}
(2]

Significant Accounting policies and notes to
the Financial Statements
As per our report of even date

For V. PAREKH & ASSOCIATES
Chartered Accountants
irm Reg. No. 107488

For & on behall of Board Of Directors of
AJMERA CLEAN GREEMN ENERGY LIMITED

}p

Wil Tk

DHAVAL R. AJMERA
DIRECTOR
DIN MNe: 00012504

MIMISH 5. AIMERA
DIRECTOR
DIN No: 00012508

RASESH V. PAREKH - PKR%'NER L
Membership Mo, 38615

UDIN : 21038615AAAAGWET0D
Place: Mumbai

Dated ; 24th MAY, 2021

Place: Mumbai
Dated : 24th MAY, 2021




AJMERA CLEAN GREEN ENERGY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315ST MARCH, 2021

Particulars 31st March, 2021 | 31st March, 2020
AMOUNT IN Rs AMOUNT IN Rs

Cash Flow From Operating Activities
Profit before tax (15,686) (1,37,349)
Non-cash adjustment to reconcile profit before tax to net cash flows
Operating profit before working capital changes (15,686) (1,37,349)
Movements in working capital:
Increase/(decrease) in other long term liabilities 3,072 101,236
Increase/(decrease] in trade payables 5,000 .
Increase/(decrease) in other current liabilities < (6,667)
Cash generated from/(used in) operating activities (7.614) (42,780)
Direct taxes paid - .
Net cash flow from/(used in) operating activities [A) [7,614) (42,780)
Cash flow from financing activities
Repayment of short term borrowings
Tax on dividend paid
Net cash flow from/(used in) financing activities (C) i
Net increase/(decrease) in cash and cash equivalents [A}+(B)+© (7.614) (42,780)
Cash and cash equivalents at the beginning of the year 1,499,027 241,807
Cash and cash equivalents at the end of the year # 1,91,413 1,99,027
# Reconciliation of Cash and cash equivalents at the end of the year

Cash and cash equivalents as per Cash Flow 1,91,413 1,99,027

Add: Other Bank balance

Cash and cash equivalents as per Balance Sheet 1,91,413 1,99,027

Significant Accounting policies and notes to
the Financial Statements
As per our report of even date

For V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTAN
Firm Reg. No. 107488W

For & on behalf of Board Of Directors of

AJMERA CLEAN GREEN ENERGY LI

)1{&,

Dhaval R Ajmera
DIRECTOR
DIN: 00012504

I

RASESH V. PAREKH PME};/
Membership No. 38615 .
UDIN : 21038615AAAAGW6709
Place: Mumbai

Dated : 24th MAY, 2021

Place: Mumbhai
D__ﬂt_f;d :_Z4t!l MAY, 2021

TED

Nimish S Ajmera
DIRECTOR
DIN: 00012508

ot
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Statement of Changes in Equity

[a) Equity Share Capital

As at
March 31, 2021 March 31, 2020
Mo, of shares  Amount  No. of shares Amount
Balance at the beginnig af reporting period 50,000 500,000 50,000 5,000,000
Add:
Less;
Balance at the end of the reporting period 50,000 5,00,000 50,000 5,00,000
{b) Other Equity
Reserve and Surplus
Surplus,
Capital Securities General [deficit] in the e
Reserve Premium Reserve statement of .

profit and loss
Balance as on April 1, 2019 - - - [59,39,938) {59,39,938)
Add:
Transfer from Profit & Loss .
Profit /(Loss) for the Year - - - {1,37,349) (1,37,349}
Balance at March 31, 2020 - - (60,77,287) (60,77,287)
Add;
Transfer from Profit & Loss .
Profit f[Loss) for the Year - - - (15,686) (15,686}
‘Balance at March 31,2021 - - - (60,92,972) |60,92,972)

As per our report of even date

For V. PAREKH & ASSOCIATES
Chartered Accountants

F!Em Reg. No. mnasu;;

RASESH V. PAREKH - PARTNER '« (1 _,,./
Membership Mo. 38615

UDIN : 21038615AAAAGWE709

Place: Mumbai

Dated : 2ath MAY, 2021

Far & on behalf of Board Of Directors of
AIMERA CLEAN GREEN ENERGY LIMITED

»-R- Aj'—\
DHAVAL R. AIMERA

DIRECTOR
DIN MNo: 00012504

MNIMISH 5. AIMERA
DIRECTOR
DIN No: 00012508

Place: Mumbai
Dated : 24th MAY, 2021
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- AJMERA CLEAN GREEN ENERGY LIMITED (2020-21)
Notes forming part of Financial Statements for the yvear ended 31st March, 2021

NOTES TO ACCOUNTS

1. Corporate Information

AIMERA CLEAN GREEN EMERGY LIMITED is a Private Limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is engaged in business to
generate, harness, develop, transmit, trade and accumulate electric power by setting up Thermal-Power
Plants including gas-based, coal-based plants and all other types of power-plants like, Diesel-Power,
Multi Fuel Based Power, Hydro-Power, Mini-Hydel Power, Micro-Hydel Power, Nuclear Power plants
and also to generate electric power by wind, solar, tidal and other sources of energy; and supply and
distribute such generated power, either directly or through State Electricity Boards or Power Trading
Corporation or Transmission companies or Distribution companies or others to consumers of electricity
on commercial basis and to establish, construct and maintain necessary power stations and to generally

generate, accumulate, bank, transform, distribute, transmit, trade, supply and deal in electricity.

2. Significant Accounting Policy

21 Basis of preparation
The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as notified under section 133 of of The Companies Act, 2013 Read with
rule 3 of the Companies(Indian Accounting Standards) Rules 2015 by Ministry of Corporate

Affairs ['MCA’) as amended by the Companies (Indian Accounting Standards) rules, 2016,

The financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair values at the end of each reporting period as

explained in Accounting Policies below.

"Ministry of Corporate Affairs [MCA), vide its notification dated March 24, 2021, amended
Schedule 111 of the Companies Act, 2013 with effect from April 1, 2021. Management is of the
view that since the changes are applicable from April 1, 2021, those are applicable for the
financial year commencing from April 1, 2021 and are applicable to Financial statements issued
in respect of accounting years commencing on or after April 1st, 2021. Therefore, related
disclosures are not considered in these financial statements for the year ended on March 31,

2021, although issued after April 1, 2021."

2.2 Current and Non Current Classification
An asset/liabilities is classified as current when it satisfies any of the following criteria;
It is expected to be realized/ settled, or is intended for sale or consumption, In the

mrnpzmies normal operating cycle or



- AJMERA CLEAN GREEN ENERGY LIMITED (2020-21)
= -Notes forming part of Financial Statements for the year ended 31st March, 2021

2.3

1. 1tis held primarily for the purpose of being traded or

li. Itis expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date or

v. The company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date.

All other assets and liabilities are classified as non current

Property, Plant and Equipment (PPE)

Recognition and initial measurement
Property, plant and equipment are stated at their cost of acquisition. The cost comprises

purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are included in the asset's
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and
maintenance costs are recognized instatement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives) -

Property, plant and equipment are subsequently measured at cost less accumulated

depreciation and impairment losses. Depreciation on property, plant and equipment is provided
on a strajght-line basis, computed on the basis of useful lives (asset-out below) prescribed in

Schedule I ta the Act:

Asset Category Estimated Useful

Life
| Plant & Equipments 15 Years |
Furniture & fixtures = 10 Years
| Vehicles = BYears
Office equipments 5Years
| Computer Hardware 3 Years

The residual values, useful lives and method of depreciation are reviewed at the end of each
financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or

sposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference




A

A - Sk it

AJMERA CLEAN GREEN ENERGY LIMITED (2020-21)
‘Notes forming part of Financial Statements for the year ended 31st March, 2021

2.4

2.6

2.7

2.8

between the net disposal proceeds and the carrying amount of the asset) is recognized in the

statement of profit and loss, when the asset is de-recognized,

Intangible Assets

Recognition and initial me m

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the
asset to its working condition for the intended use.

Subsequent measurement (amortisation)

The cost of capitalized software is amortized over a period of 6 years from the date of its
acquisition.

Borrowing cost

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset
are capitalized during the period of time that is necessary to complete and prepare the asset for
its intended use or sale. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing costs are charged to the statement of

profit and loss as incurred.

Investments

Investment in equity instruments of subsidiaries, joint ventures and associates

Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost

as per Ind AS 27 'Separate Financial Statements'

Inventories:

Stores and spares are valued at lower of cost or net realizable value,

Revenue Recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria must
also be met before revenue is recognized:

Income from Services: Revenues from services rendered are recognized pro-rata over the period
of the contract as and when services are rendered. The Company collects statutory tax like service
tax/vat etc. on behalf of the government and, therefore, it is not an economic benefit flowing to the

company. Hence it is excluded from revenue, Unbilled revenue is recognized to the extent not
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billed at the year end.

Interest: Interest income is recognized on a time proportion basis taking into account the amount

outstanding and the applicable interest rate. Interest income is included under the head “other

income” in the Statement of Profit and Loss.

Dividend: Dividend income is recognized when the Company's right to receive dividend is

established by the reporting date.
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2.10

Foreign rel Tr tion

Functional and Presentation Currency
The financial statements are presented in Indian Rupees (Rs.) which is also the functional and

presentation currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying the exchange

rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to
functional currency using the closing rate. Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date of

the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting
date, at rates different from those at which they were initially recorded, are recognized in the

statement of profit and loss in the year in which they arise.

Employee Benefit Expenses

Provident Fund

The Company makes contribution to statutory provident funding accordance with the

ynployees' Provident Funds and Miscellaneous Provisions Act, 1952,
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Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or
near the balance sheet date by an independent actuary using the projected unit credit method.
This is based on standard rates of inflation, salary growth rate and mortality. Discount factors
are determined close to each year-end by reference to market yields on government bonds that
have terms to maturity approximating the terms of the related liability, Service cost on the
Company's defined benefit plan is included in employee benefits expense. Net interest expense
on the net defined benefit liability is included in finance costs. Actuarial gains/losses resulting

from re-measurements of the liability are included in other comprehensive income,

Other long-term employee benefits

Liability in respect of compensated absences becoming due or expected to be availed within one
year from the balance sheet date is recognized on the basis of discounted value of estimated
amount required to be paid or estimated wvalue of benefit expected to be availed by the
employees. Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an actuarial

valluation performed by an independent actuary using the projected unit credit methad,

Actuarial gains and losses arising from past experience and changes in actuarial assumptions
are charged to statement of profit and loss in the year in which such gains or losses are

determined,

Short-term employee benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short - term employee benefit. The company measures the expected cost of such absences as
the additional amount that is except to pay as a result of the unused entitlement that has

accumulated at the reporting date.
Taxation
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and

current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is
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computed in accordance with relevant tax regulations. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other

comprehensive income or in equity).

Minimum alternate tax ('MAT) credit entitlement is recognized as an asset only when and to the
extent there is convincing evidence that normal income tax will be paid during the specified
period. In the year in which MAT credit becomes eligible to be recognized as an asset, the said
asset is created by way of a credit to the statement of profit and loss and shown as MAT credit
entitlement. This is reviewed at each balance sheet date and the carrying amount of MAT credit
entitlement is written down to the extent it is not reasonably certain that normal income tax

will be paid during the specified period.

Deferred tax is recognized in respect of temporary differences between carrying amount of
assets and liabilities for financial reporting purposes and corresponding amount used for
Taxation purposes. Deferred tax assets on unrealised tax loss are recognized to the extent that it
is probable that the underlying tax loss will be utilised against future taxable income. This is
assessed based on the Company’s foerecast of future operating results, adjusted for significant
an-taxable income and expenses and specific limits .U]'L the wse of any unused tax loss.’
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to
the extent that it has hecome probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date. Deferred tax relating to items
recognized outside statement of profit and loss is recognized outside statement of profit or loss

(either in other comprehensive income or in equity).

Impairment of non-financial assets
At each reporting date, the Company assesses whether there is any indication based on

internal/external factors, that an asset may be impaired. If any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated. If such recoverable
amount of the asset or cash generating unit to which the asset belongs is less than its carrying
amount. The carrying amount is reduced to its recoverable amount and the reduction is treated
as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting
date, there is an indication that a previously assessed impairment loss no longer exists, the

recoverable amount is reassessed and the asset is reflected at the recoverable amount
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2.14

2.15

Impairment losses previously recognized are accordingly reversed in the statement of profit

and loss,
Impairment of fix

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets,

ECL is the weighted-average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash lows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default
accurring as the weights. When estimating the cash flows, the Company is required to consider:
All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual terms.

Trade Receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all possible

default events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount
equal to 12-maonth expected credit losses, else at an amount equal to the lifetime expected credit
losses.

When making this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a
default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without

undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Company assumes that the credit risk on a financial asset has not increased
significantly since initial recognition if the financial asset is determined to have low credit risk

at the balance sheet date.
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L

Cash and Cash Equivalent
Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid
investments that are readily convertible into known amount of cash and which are subject to an

insignificant risk of changes in value.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Provisions are discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:

+ Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

* Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the

]

obligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realisation of income is

virtually certain, related asset is disclosed.

Leases

Ind AS 116 supersedes Ind A5 17 Leases including its appendices. The standard sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to recognise most leases on the balance sheet.

The Company has adopted Ind AS 116 using the modified retrospective method of adoption
under the transitional provisions of the Standards, with the date of initial application on 1st
April, 2019. The Company also elected to use the recognition exemptions for lease contracts
that, at the commencement date, have a lease term of 12 months or less and do not contain a
purchase option (short-term leases], and lease contracts for which the underlying asset is of low
value (low-value assets). Adoption of Ind- AS 116 doesn’t have any material impact on the
financial statements of the Company.

The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if

the contract conveys the right to control the use of an identified asset for a period of time in

“soychange for consideration,

.
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Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short term leases and leases of low-value assets. The Company recognises lease liabilities to
make lease payments and right-of-use assets representing the right-to-use the underlying

assels,

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e, the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over
the shorter of the lease term and the estimated useful lives of the assets,

If ownership of the leased asset transfers to the Company at the end of the lease term or the
reflects the exercise of a purchase option, depreciation is culfu]atccl using the estimated useful
life of the asset.

right-of-use assets are also subject to impairment,

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees,

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change

in an index or rate used to determine such lease payments) or a change in the assessment of an
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Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e,
those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases of offices, godowns, equipment, etc. that are of low value. Lease payments
on short-term leases and leases of low value assets are recognised as expense on a straight-line

basis over the lease term.

Company as a lessor

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will
continue to classify leases as either operating or finance leases using similar principles as in Ind
AS 17. Therefore, Ind AS 116 does not have an impact for leases where the Company is the
lessor. Leases in which the Company does not transfer substantially all the risks and rewards
incidental to ownership of an asset are classified as operating leases. Rental income arising is
accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised over the lease term on the same basis as rental income. Contingent rents

are recognized as revenue’in the period in which they are earned.

Financial Instruments

Initial recognition and measurement

Financial assets and financial Liabilities are recognized when the Company becomes a party to
the contractual provisions of the financial instrument and are measured initially at fair
Value adjusted for transaction costs, except for those carried at fair value through profit or loss

which are measured initially at Fair value,

Subsequent measurement of Financial Assets
i) Financial assets carried at amortised cost - a financial asset is measured at the

amortised cost, if both the following conditions are met:

*The asset is held within a business model whose objective is to hold assets for

collecting contractual cash flows, and

» Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest (SPPI) on the principal amount outstanding.
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After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate (EIR) method.

ii) Investments in equity instruments of subsidiaries, joint ventures and associates -
Investments in equity instruments of subsidiaries, joint ventures and associates

are accounted for at cost in accordance with Ind AS 2785eparate Financial Statements.

De-recognition of financial assets
A financial asset is primarily de-recognized when the contractual rights to receive cash Hows
from the asset have expired or the Company has transferred its rights to receive cash flows from

the asset.

Subsequent measurement of Financial Assets
Subsequent to imitial recognition, all non-derivative financial liabilities are measured at

amortised cost using the effective interest method.

He-recogni-tiun of financial liabilities
A financial liability is de-recognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the

Same lender on substantially different terms or the terms of an existing lLability are
substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying

amounts is recognized in the statement of profit or loss,

2.20 Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted-average
number of equity shares outstanding during the period. The weighted-average number of equity

shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted-average number of shares putstanding

during the period are adjusted for the effects of all dilutive potential equity shares,

Significant management judgement in applying accounting policies an

||' MURMBAL1, | &

w
a\ﬁ
3 o
) ol
Y




o v T A R

AJMERA CLEAN GREEN ENERGY LIMITED (2020-21)
Notes forming part of Financial Statements for the year ended 31st March, 2021

uncertainty

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,

assets and liabilities and the related disclosures.
Significant management judgements

Recognition of deferred tax assets - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against

which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assets requires assessment of several external and internal factors

which could result in deterioration of recoverable amount of the assets.

Impairment of financial assets - At each balance sheet date, based on historical default rates
ohserved over expected life, the management assesses the expecéed credit loss on outstaniling
financial assets.

Provisions - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding

contingent liabilities. However, the actual future outcome may be different from this judgement.

Revenue and inventories - The Company recognizes revenue using the percentage of
completion method. This requires forecasts to be made of tatal budgeted cost with the outcomes
of underlying construction and service contracts, which require assessments and judgements to
be made on changes in work scopes, claims (compensation, rebates ete) and other payments to
the extent they are probable and they are capable of being reliably measured. For the purpose of
making estimates for claims, the Company used the available Contractual and historical

information.

Useful lives of depreciable/ amortisable assets -Management reviews its estimate of the
useful lives of depreciable/amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to technical and economic

obsolescence that may change the utility of assets.




o

e e o 5

AJMERA CLEAN GREEN ENERGY LIMITED (2020-21)
- Notes forming part of Financial Statements for the year ended 31st March, 2021

2,22

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number
of underlying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact

the DBEO amount and the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair
value of financial instruments (where active market quotes are not available). This involves
developing estimates and assumptions consistent with how market participants would price the
instrument. The Group used valuation techniques that are appropriate in the circumstances and
for which sufficient data is available to measure fair value, maximizing the use of relevant
ohservable inputs and minimizing the use of unobservable inputs. All assets and liabilities for
which Fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input i.e. significant to the
fair value measurement as a whole,;

Level 1. Quoted prices [unadjusted) in active markets for identical assets and liabilities

Level 2. Input other than quoted prices included within level 1 that are observable for the
assets ar liabilities either directly (i.e. as prices) or indirectly (i.e; derived from prices)

Level 3. Inputs for the assets and liabilities that are not based on observable market data

(unobservable inputs)

Standards issued not yet effective : There are no standards issued but not yet effective up to

the date of issuance of the Company’s financial statements.
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31st March, 2021 31st March, 2020
Sr.No Particulars | Amount in Rupees | Amount in Rupees
3 Loans and Advances
Other Loans and advances 10,00,000 10,00,000
Total 10,00,000 10,00,000
4  Cash and Bank Balances
Cash and cash equivalents
(i) Balances with banks
< In current accounts 22,581 310,195
(i) Cash in hand 1,68,832 1,68,832
Total 1,91,413 1,99,027
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31st March, 2021 31st March, 2020
Amount in Amount in
Sr.No Particulars Rupees Rupees
5 ECQUITY SHARE CAPITAL
Authorised
5000000 [Previous year 5000000 ) Equity Shares of Rs. 10/-
each 5,00,00,000 5,00,00,000
ISSUED SUBSCRIBED AND PAID UP
50,000(Previous Year 50,000} Equity Shares of Rs.10/- each
fully paid up 5,00,000 5,00,000
Total 5,00,000 5,00,000
a. Reconciliation of shares outstanding at the beginning and at the end of the reporting period
Equity shares MNos.  [AmountinRs. |  MNos. Amount in Rs.
Al the beginning of the period 50,000 5,00,000 50,000 5,00,000
Issued during the year
Bought-back during the year
Outstanding at the end of the period 50,000 5,00,000 50,000 5,00,000
b. Term/rights attached
The company has anly one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is
entitled to one vote per share, The company declares and pays dividends in Indian rupees, The dividend proposed by the
Board of Directors is subject to the approval of the sharehalders in the ensuing Annual General Meeting.
During the year ended 31st March, 2021, the amount of per share dividend recognised as distributions to equity
shareholders was NIL per share (Previous year Rs, NiLper share).
€. Shares held by holding/fultimate holding company and/or their subsidiariesfassociates
Mo. of shares Mao. of shares
AIMERA REALTY INFRA INDIA LIMITED 50,000 50,000
d.  Aggregate numbers of bonus shares issued, share issued for consideration other than cash and shares brought back
during the period of five years immediately preceding the reporting date:
g. Details of shareholders holding more than 5% shares in the company
MNos. % holding MNos. S hnldinL_
Equity shares of Rs, 10 each fully paid 50,000 100 50,000 100
AIMERA REALTY INFRA INDIA LIMITED
As per records of the company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of
shares,
6 OTHER EQUITY

Surplusf{Deficit) in the Statement of Profit and Loss

As per last accounts {60,77,287) [59,39,938)
Add: Profit/{Loss) for the Year [15,686) {1,37,349)
Add: Adjustment as per IND-AS (60,92,973) |60,77,287)

Unwinding of Interest on rental deposit
Adjustemeant to Construction Cost and WIP
Closing Balance {&0,92,973) (60,77,287)

(60,92,973) | (60,77,287)]
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31st March, 2021 31st March, 2020
Amount in Amount in
Sr.Mo Particulars Rupees Rupees
7 MNOM CURRENT BORROWINGS
Unsecured borrowings from Related Parties 59,243,664 5949,20,592
Total 59,23,664 59,20,592
8 TRADE PAYABLES
Due to micro and small enterprises (refer note, Mo 16) - .
Others 11,755 6,755
Total 11,755 6,755
9 Current Tax Liabilities (Net)
Provisian for taxation [Net of Advance Tax & TDS) 818,967 5,48,967
Total 8,48,967 B,48,967
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STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED 31ST MARCH 2021

Amount in Rupees

* sr.No Piarticiikins 31st March, 2021 31st March, 2020
10 REVEMUE FROM OPERATIONS
ki Income from Sale of Investments -
i Total = -
11 OTHER EXPENSES
Storage charges 1,714 106
Auditors Remuneration 5,000 5,900
Legal & Professional Fees 8,972 1,05,043
Total 15,686 1,37,349
Payment to Auditors (Audit Fees) 5,000 5,900
Total 5,000 5,900

12

Earning per Share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations.,

Profit/{loss) after tax

Weighted average number of equity shares outstanding during

the period
Earning per share (EPS)

Diluted EPS

115,686) (1,37,349)
50,000 50,000
(0.31) (2.75)

(0.31) (2.75)]
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Details of Auditor’s remuneration :

o

p I
(Amount in Rupees)
Particulars 2020-2021 2019-20
Audit Fees 5000.00 5900.00
Total 5000.00 | ~5900.00
14, The Balance in Debtors, Creditors, few Bank Accounts balances and Advances accounts are subject to
confirmation and reconciliation, if any. However as per management opinion no material impact an
financial statements out of such reconciliation is anticipated.
15. Related Party Disclosures:
A. Related Parties Where Control exists
Holding Company : Ajmera Realty and Infra India Limited
B. Other Related Parties i. RAJNTKANT 5. AJMERA

li SHASHIKANT 5. AJMERA
DHAVAL R. AJMERA,

iii.
C. Related Party Transactions:

- Holding / Directors | . . | i

= Transactions Associates/ and J. DM:_):”“;,'" 3 Y;;a; -.-ndc.d

- Hubsidiary clatives ! ulstanding alances
— S s e B ]

Finance Received [/ (Given) 600 2,472 | 59,21,192 59,21,192

—_— e —— _ - F _— 3
2 - 110123 | 59,20,368 | 59,20,368
T gil res in Bold represents ¢ E!‘_l:ent_ﬁlmll. cial }'.é_;i ré& others repre se_nt_;s___ﬁ_:nr previous ye 5“_ __J

D. Disclosure in respect of material transactions with related parties:

Figures in Bold represents current financial year & others represents for previous year.
Disclosure in respect of material transactions with related parties —

Name of Related Party

Relationshi

P

Ajmera Reajlty & Infra India Limited | Holding Company

Advance
Received

Advance

Paid/Repaid

600,00 J'

Maximum
0O/S during
the Period
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|
RAJNIKANT S. AJMERA Directors& 1 00l 24700 | 591647900 |
RAINTRANTS AIMBRA | Relatives | ’ i
) 101236 AY1A279
n— - . Directors & i T I . —
_thElllKﬁl"il_'_S..ﬂ]T':'i_ﬂ_l?f““ | Relatives .00 . - 3,689
) ) 3,689
p— Directors & e R T g
| DHAVAL R. AIMERA (Director/Partner) | Relatives 0 o [
224
e Directors & i i - E o
 TotalCuwrentYear | Helstives - 2472 |59ma92
AoRipevneRey | ol Juome  [somotes
Figures in Bold represents current financial year & others represents for previous year.
16. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:

a)} The principal amount NIL (Previous Year NIL) and the interest due thereon is NIL (Previous Year
NIL) remaining unpaid to any supplier at the end of each accounting year 2020-21

b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond

the appointed day during each accounting year.

C) The amount of Interest due and payable for the period of delay in making payment but without

adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

d) The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil i

e) The amount of further interest remaining due and payable even in the succeeding years until such

date when the interest dues above are actually paid to the small enterprise, for the purpose of

disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises

Development Act, 2006 is Nil

The abiove information and thal given in note no 08 ="Trade Payables” regarding Micro and Small
enterprises has been determined to the extent such parties have been identified on the basis of

available with the company. This has been relied upon by the auditors.
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. 17.  Capital Management Policy
- Safeguard our ability to continue as a going concern, and
- Maintain an optimal capital structure to reduce the cost of capital

. The Company monitors capital on the basis of the carrying amount of equity less cash and cash

equivalents as presented on the face of balance sheet. The Company manages its capital structure and

1]
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may, subject to
relevant permissions and compliances, adjust the amount of dividends paid to shareholders, return
capital to shareholders or issue new shares.

- Particulars 31.03.2021 31.03.2020
Net Debt I N S ]
- | Non-Current Borrowings 59,21,192.00 59,20,592.00
Current Borrowings 2472.00 -
e | Current Maturities of LTD o i P & .
{-) Cash and Cash Equivalent -1,91,413.34 -1,99,026.99 |
Total r : 973220066 | 57,21,56501
Tot o s
| Equity ShareCapital |  5,00000.00 | 2,00,000.00
Other Equity | 609297249 | -60,77,286.84
Total | =aa9507749 | -535,77,280.88
Debt to Equity Ratio S _-1.03
18. Financial Risk Management: Disclosure of Financial Instruments by category
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i 31.03.2021 31.03.2020
Particulars
AMORTISED AMORTISED
FVTPL|FVOCI COST FVTPL|FVOCI COST
Financial Assets
Other loans and Advances - - 10,00,000.00 5 - 10,00,000.00
Cash & Cash Equivalent - = 1,91,413.34 = g 1,99 (026,99
Other Bank Balances - - E - - -
- - 11,91,413.34 - - 11,99,026.99
Financial Liabilities
Borrowings - - 59,23 664,00 = ! 59,2(1,592.00
Trade Payables - - 11,755.00 - - 6,755.00

Types of Risk and its management

The Group's activities expose it to market risk, liquidity risk and credit risk. Board of Directors has

overall responsibility for the establishment and oversight of the Group's risk management framework.
This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the related impact in the financial statements.

Credit Risk

The Company measures the expected credit loss of trade receivables based on historical trend, industry
practices and the business environment in which the entity operates. Expected Credit Loss is based on
actual credit loss experienced and past trends based on the historical data.

Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group's
approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its liabilities when they are due,

Management monitors rolling forecasts of the Group's liquidity position and cash and cash equivalents
on the basis of expected cash flows. The Group takes into account the liquidity of the market in which
the entity operates,

Foreign Currency Risk
The Group has international transactions and is exposed to foreign exchange risloarising from foreign

currency transactions. Foreign exchange risk arises from recognized assets and liabilities denominated
in a currency that is not the Group’s functional currency.
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19, Capital and other commitments
Capital and other commitments on account of revenue as well as capital nature is Rs. NIL (Previous
Year NIL)

20.  Subsequent events
There is no subsequent event reported after the date of financial statements,

21. Regrouping of Previous Year Figures.
The company has regrouped / rearranged and reclassified previous year figures to conform to current

vear's classification.
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