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INDEPENDENT AUDITOR’S REPORT
The Members,
AJMERA CLEAN GREEN ENERGY LIMITED
MUMBAI,

Report on the Financial Statements

We have audited the accompanying standalone financial statements of AIMERA CLEAN
GREEN ENERGY LIMITED (“the company”),which comprise the Balance Sheet as at 31
March 2017, the Statement of Profit and Loss, and the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with th¢ accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a truc and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the auditor’s
uding the assessment of the risks of material misstatement of the standalone

ts, whether due to fraud or error.
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In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the standalone financial statements that give true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonablencss of the
accounting estimates made by Company’s Directors, as well as evaluating the overall presentation
of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Opinion
P In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March, 2017 and its profit and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the act, reporting under the said
act is either Nil or Not Applicable to the Company

As required by Section 143 (3) of the Act, we report that:

a)  we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

¢} the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

) on the basis of written representations received from the directors as on 31°* March, 2017,
taken on record by the Board of Dircctors, none of the directors is disqualified as on 31
March, 2017, from being appointed as a director in terms of Section 164(2) of the Act.

)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report n
Annexure A, and

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. the Company does not have any pending litigations which would impact its financial
7% T position.
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ii. the Company does not have any long-term contracts including derivatives
contracts for which there were any material foresecable losses.

iii. there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. the Company has provided requisite disclosures in its standalone financial statements
as to holdings as well as dealings in Specified Bank Notes during the period from
8™ November, 2016 to 30® December, 2016 and these are in accordance with the
books of accounts maintained by the Company. Refer Note 18 to the standalone
financial statements.

FOR AND ON BEHALF OF
\ V. PAREKH & ASSOCIATES
_;\\ CHARTERED ACCOUNTANTS
\“”*\\FIRM REGN NO. 107488W

USSR
.J};‘sf] e pl v’ /M
o =
MUMBALI, Lred A':‘Lf RASESH V. PAREKH PARTNER

DATED : 22"° MAY 2017 MEMBERSHIP NO. 38615
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ANNEXURE-A to the Auditor’s Report
The Annexure referred to in Independent Auditor’s Report to the members of the C‘ompany on the
standalone financial statements for the year ended 31 March, 2017, we report that:

(iv)

(v)
(vi)

(vii)

(viii)

(ix)

(x)

(xi)
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The company has no fixed assets during the year.
The company does not have any inventory during the year

The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

The Company has not accepted any deposits from the public.

In our opinion and according to information and explanation given to us, the requirement of
maintaining the Cost Records under Section 148 of the Act is not applicable to the Company.

a. The Company is generally regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees state insurance, income tax, sales tax,
service lax and other statutory dues to the extent zpplicable to it. There is no outstanding
statutory dues as at the last day of the financial year concerned for a period of more than six
months from the date they became payable.

b. The Company does not have any dues of income tax or sales tax or wealth tax or service tax
or duty of customs or duty of excise or value added tax or cess which have not been
deposited on account of any dispute.

In our opinion and according to information and explanation given to us, the Company has not
defaulted in repayment of loans or borrowing to a financial institution, bank, Government or
dues to debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employccs has been noticed or reported during the course of
our audlt

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V 1o the Act.
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inion and according to the information and explanations given to us. the Company is
{ company. Accordingly, paragraph 3(xii) of the Order 1s not applicable.
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(xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

{(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private

. 3 Aal + A sy the o -
placement of shares or fully or partly convertible debentures during the ycar.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934.

FOR AND ON BEHALF OF
V. PAREKH & ASSOCIATES
ene. CHARTERED ACCOUNTANTS
At FIRM REGN NO. 107488W

rf"' *;a‘ . ;‘"-. . r\/ /M
2‘!‘ i‘s\.l ST ‘ o -QPE\
MUMBAI, “WEEE5Y RASESH V. PAREKH PARTNER
DATED : 227" MAY 2017 MEMBERSHIP NO. 38615
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Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AJMERA CLEAN GREEN
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standalone financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of intcrnal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICATI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Notc require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit mvolves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.
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Meaning of Internal Financial Controls ever Financial Reporting

A compaﬁy's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
‘company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstalements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
- degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2017, based on the intcrnal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR AND ON BEHALF OF
V. PAREKH & ASSOCIATES
CHARTFRED ACCOUNTANTS

MUMBAI, y - RASFSH V.PAREKH PARTNER
DATED : 22™” MAY 2017 MEMBERSHIP NO. 38615
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the Financial Statements

As per our report of even date

For and on behaif of

V. PAREKH & ASSOCIATES o .
CHARTERED ACCOUNTANTS o o
Firm Reg. No. 107488W "

ﬁe&a%\//"”‘k'

RASESH V. PAREKH - PARTNER =
Membership No. 38615

Mumbai

Dated:-22nd May,2017

BALANCE SHEET AS AT 31°" MARCH, 2017
. Notes 31st March, 2017 31st March, 2016
Particulars
Amount in Rs. Amount in Rs.
I. EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 500,000 500,000
Reserves and Surplus 4 (3,600,784) (9,553,797)
(3,100,784) (9,053,797}
Non-Current Liabilities
Long-term borrowings
(b) Other Long term liabilities 5 64,525 169,601,288
Current Liabilities
Short-term borrowings 6 4,058,696 1,101,018
Trade payables
- dues to Others 7 3,386 3,371
Other current liabilities 8 19,720 17,706
Short-term provisions 9 2,551,291 -
6,697,618 170,723,383
Total 3,596,834 161,669,586
H.ASSETS
Long term loans and advances 10 1,000,000 161,600,754
1,000,000 161,000,754
Current assets
Cash and cash equivalents 11 812,054 668,832
Short-term loans and advances 12 1,784,780 -
2,596,834 668,832
Total 3,596,834 161,669,586
Significant Accounting policies and notes to 2

For & on behalf of Board Of Directors of
AJMERA CLEAN GREEN ENERGY LIMITED/

‘)

—

Dhaval R Ajmera
DIRECTOR

DIN: 00012504
Mumbai

Dated:-22nd May,2017

Nimish S Ajmera
DIRECTOR
DIN: 00012508




AJMERA CLEAN GREEN ENERGY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31°'MARCH, 2017

the Financial Statements
As per our report of even date
For and on behalf of

V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANT

E{:il\lo 10748%

RASESH V. PAREKH PARTNER
Membership No. 38615
Mumbai

Dated:-22nd May,2017

. Notes | 31stMarch, 2017 | 31stMarch, 2016
Particulars Amount in Rs. Amount in Rs.
Revenue from operations - -
Other [Income 13 9,199,247 -
Total Revenue 9,199,247 -
Expenses:
Other expenses 14 694,943 1,236,469
Total Expenses 694,943 1,236,469
Profit before exceptional and extraordinary items 8,504,304 (1,236,469)
and tax
Exceptional and extraordinary Items - -
Profit/(loss) before tax 8,504,304 (1,236,469)
Tax expense:
(1) Current tax 2,551,291 -
(2) Excess provision reversed for earlier year
(3) Deferred tax
Profit/(Loss) for the period 5,853,013 (1,236,469)
Earning per equity share:
(1) Basic 15 119 (25)
(2) Diluted 15 119 (25)
Significant Accounting policies and notes to 2

For & on behalf of Board Of Directors of
AJMERA CLEAN GREEN ENERGY LIMEED

#E y AR N

Dhaval R Ajmera Nimish S Ajmera
DIRECTOR DIRECTOR

DIN: 00012504 DIN : 00012508
Mumbai

Dated:-22nd May,2017




AJMERA CLEAN GREEN ENERGY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

. 31st March, 2017| 31st March, 2016
Particulars
AMOUNT IN Rs AMOUNT IN Rs

Cash Flow From Operating Activities
Profit before tax 8,504,304 (1,236,469)
Dividend Income - -
Operating profit before working capital changes 8,504,304 (1,236,469)
Movements in working capital:
Increase/(decrease) in other long term liabilities - 12,705
Increase/(decrease) in trade payables 15 -
Increase/(decrease) in other current liabilities 2,014 -
Increase/{decrease) in short term provision 2,551,291 -
Decrease/(increase) in long term loans and advances 160,000,754 -
Decrease/(increase) in short term loans and advances (1,784,780) -
Decrease/(increase) in other current assets
Cash generated from/(used in) operating activities 169,273,598 (1,223,764)
Direct taxes paid (2,551,291)
Net cash flow from/(used in) operating activities (A) 166,722,307 (1,223,764)
Cash flow from financing activities
Proceeds from issuance of share capital -
Repayment from long term borrowings (169,536,763) 710,860
Repayment of long term borrowings
Proceeds from short term borrowings
Repayment of short term borrowings 2,957,678 385,158
Net cash flow from/(used in) financing activities (C) (166,579,085) 1,106,018
Net increase/(decrease]) in cash and cash equivalents (A)+{B)+© 143,222 (117,746)
Cash and cash equivalents at the beginning of the year 668,832 786,577
Cash and cash equivalents at the end of the year # 812,054 668,832
# Reconciliation of Cash and cash equivalents at the end of the year

Cash and cash equivalents as per Cash Flow 812,054 668,832

Add: Other Bank balance (Refer note no 15)

Cash and cash equivalents as per Balance Sheet 812,054 668,832

|

Significant Accounting policies and notes to
the Financial Statements

As per our report of even date

For and on behalf of

V. PAREKH & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No. 107488W

%?f:*iz””“{

RASESH V. PAREKH - PARTNER =~ *
Membership No. 38615

Mumbai

Dated:-22nd May,2017

For & on behalf of Board Of Directors of

D 2-f

Dhaval R Ajmera Nimish S Ajmera
DIRECTOR DIRECTOR

DIN: 00012504 DIN: 00012508

Mumbai

Dated:-22nd May,2017




AJMERA CLEAN GREEN ENERGY LIMITED
Notes to financial statements for the year ended 31st March, 2017

1 Corperate information

AJMERA CLEAN GREEN ENERGY LIMITED is a Private Limited company domiciled in India and incorporated
under the provisions of the Companies Act, 2013. The company is engaged in business to generate, harness,
develop, transmit, trade and accumulate electric power by setting up Thermal-Power Piants inciuding gas-
based, coal-based plants and all other types of power-plants like, Diesel-Power, Multi Fuel Based Power, Hydro-
Power, Mini-Hydel Power, Micro-Hydel Power, Nuclear Power plants and also to generate electric power by
wind, solar, tidal and other sources of energy; and supply and distribute such generated power, either directly
or through State Electricity Boards or Power Trading Corporation or Transmission companies or Distribution
companies or others to consumers of electricity on commercial basis and to establish, construct and maintain
necessary power stations and to generally generate, accumulate, bank, transform, distribute, transmit, trade,
supply and deal in electricity.

Z Summary of significant accounting policies

a. Basis of preparation of financial statements

The financial statements are prepared in accordance with the generally accepted accounting principles (GAPP)
in India under the historical cost of convention on the accrual basis. GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read with Rule 7 of the
Companies (Accounts) Rule, 2014 and the provisions of the Act (to the extent notified). Accounting policies have
been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hitherto in use.

b. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, assets and
liabilities and the disclosure of contingent liabilities at the end of the reporting period. Although these estimates
are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

¢ Current and Non Current Classification

An asset is classified as current when it satisfies any of the following criteria :

i. Itis expected to be realized/ settled, or is intended for sale or consumption, [n the companies normal
operating cycle or

ii. Itis held primarily for the purpese of being traded or

il It is expected to be realized/ due to be settled within 12 months after the reporting date or

iv. Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date or

v. The company does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting date.

All other assets and liabilities are classified as non current




d Tangible fixed assets

Fixed assets, are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any .The
cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in
arriving at the purchase price. Subsequent expenditure related to an item of fixed is added to its book value only
if it increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during
which such expenses are incurred. Gains or losses arising from de recognition of fixed assets are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

e Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accurnulated impairment losses, if any. Internally generated intangible
assets, excluding capitalized development costs, are not capitatized and expenditure is reflected in the
statement of profit and loss in the year in which

the expenditure is incurred. Cost comprises the purchase price and any attributable cost of bringing the assets
to its working condition for its intended use. Gains or losses arising from de recognition of an intangible asset
are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

f Depreciation and Amortization

Depreciation on tangible assets is provided on the Straight Line Method over the useful life of assets prescribed
under Schedule-I1 of the Companies Act, 2013. Depreciation for assets purchased / sold during a period is
proportionately charged. Intangible assets are amortized over their respective individual estimated useful life
on straight line basis, commencing from the date the asset is available to the company for its use.

£ Impairment of Tangible and Intangible Assets

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generated units
(CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other asset or groups of
assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessment of the time value of money and the risks specific to the asset. In determining net selling price, recent
market transaction is taken into account, if available. If no such transactions can be identified, an appropriate
valuation model is used.




h Inventories

Stores and spares are valued at lower of cost or net realizable value.
i Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investment.
On initial recognized, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is
acquired in exchange for another asset, the acquisition is determined by reference to the fair value of the asset
given up or by reference to the fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statement at lower of cost and fair value determined on an
individual investment basis. Long-term investment is carried at cost. However, provision for diminution in value
is made to recognize a decline other than temporary in the value of the investment.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the statement of profit and loss.

i Revenue recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the Company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is
recognized:

Income from services

Revenues from services rendered are recognized pro-rata over the period of the contract as and when services
are rendered. The Company collects statutory tax like service tax/vat etc. on behalf of the government and,
therefore, it is not an economic benefit flowing to the Company. Hence it is excluded from revenue. Unbilled
revenue is recognized to the extent not billed at the year end.

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the

applicable interest rate. Interest income is included under the head “other income” in the Statement of Profit
and Loss.

Dividends

Dividend income is recognized when the Company’s right to receive dividend is established by the reporting
date.




k Retirement and other employee benefits
Employee benefits include Provident Fund, Employee State Insurance, gratuity and compensated absences.

Defined contributien plans

Retirement benefit in the form of provident fund and employees state insurance are defined contribution
schemes. The contributions to the provident fund and employees state insurance are charged to the Statement
of Profit and Loss for the year when the contributions are due.

Defined benefit plans

The Company operates two defined benefit plans for its employee, viz, gratuity and compensated absences
scheme. The costs of providing benefits under these plans are determined on the basis of actuarial valuation at
each year-end. Separate actuarial valuation is carried out for each plan using the Projected Unit Credit method.
Actuarial gains and losses for both defined plans are recognized in full in the peried in which they occur in the
Statement of Profit and Loss.

Compensated absences, which are expected to be utilized within the next 12 months, are treated as short - term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
excepts to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats compensated absences excepted to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the Projected Unit Credit method at the year-end. Actuarial gains and losses for
both defined plans are recognized in full in the period in which they occur in the Statement of Profit and Loss.

Expenses incurred towards voluntary retirement scheme are charged to the Statement of Profit and Loss when
incurred.

1 Foreign currency translation

Foreign currency transaction and balances

Initial recognition

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transactions.

Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.

Exchange differences

Exchange differences on monetary items are recognized as income or as expenses in the period in which they
arise.




m Income taxes

Tax expenses comprise current and deferred tax. Current income-tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income-tax Act, 1961. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date. Current income
tax relating to items recognized directly in equity is recognized in equity and not in the Statement of Profit and
Loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted by the reporting date. Deferred
income-tax relating to items recognized in equity is recognized in equity and not in the Statement of Profit and
Loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situation where the Company
has unabsorbed or carry forward tax losses, all deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence that they can be realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized
deferred asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date. The Company writes-down
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually
certain, as the case may be, that sufficient future taxable income will be available against which deferred tax
asset can be realized. Any such write-down may be reversed to the extent that it becomes reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normal income tax during the specified period, i. e, the period for which MAT credit is
allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset in
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax
under the Income -tax Act,1961, it is created by way of credit to the Statement of Proefit and Loss and shown as
“MAT Credit Entitlement.” The Company reviews the “MAT Credit Entitlement “asset at each reporting date and
writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax
during the specified period.

n Earnings Per Share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share , the net profit or loss for the period attributable to
equity sharcholders and the weighted average number of share outstanding during the period are adjustable for
the effect of all dilutive potential equity shares.




o Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefit will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and
are determined based on the best estimate required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

p Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

q Cash and cash equivalents
Cash and cash equivalent for the purposes of cash flow statement comprises cash at bank and in hand and short-
term investments with an original maturity of three months or less.

r Investments
Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment hasis.

s Government Grants/ Deferred Income

Government grants/ subsidies have been recognized when there is a reasonable assurance that the conditions
attached to them will be complied, and the grants/ subsidies will be received.

Government grants/subsidies relating to depreciable fixed assets are treated as deferred income which is
recognized in the Statement of Profit and Loss on a systematic and rational basis over the useful life of the
assets. Unamaortized Deferred Government Subsidy is carried to the Balance Sheet.

t Fmpairment of Fixed Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment
loss is charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired.

u Regrouping of Previous Year Figures.

The company has regrouped / rearranged and reclassified previcus year figures wherever required to
conform to current year's classification.




AJMERA CLEAN GREEN ENERGY LIMITED

Notes to financial statements for the year ended 31st March, 2017

. 31ist March, 2017 3tst March, 2016
Particulars
Amount in Rs. Amount in Rs.
3 Share Capital
Authorised
50,000 (Previous year 50,000 ) Equity Shares of Rs.
10/- each 500,000 500,000
500,000 500,000
Issued, subscribed and fully paid up
50,000(Previous Year 50,000) Equity Shares of
00
Rs.10/- each fully paid up 500,000 500.0
500,000 500,000

a. Reconciliation of shares outstanding at the beginning and at the end of the reporting period

Equity shares 31st March, 2017 31st March, 2016
Nos. Rs. Nos. Rs.
At the beginning of the period 50,000 500,000 50,000 500,000

Issued during the year - - - -
Bought-back during the year - - - -

QOutstanding at the end of the period 50,000 500,000 50,000 500,000

b. Term/rights attached
The company has only one class of equity shares having a par value of Rs. 10 per share, Each holder
of equity share is entitled to one vote per share. The company declares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.

¢. Shares held by holding/ultimate hoiding company and/or their subsidiaries /associates

31st March, 2017 31st March, 2016
No. of shares No. of shares
AJMERA REALTY INFRA INDIA LIMITED 50,000 50,000

d. Aggregate numbers of bonus shares issued, share issued for consideration other than cash and
shares brought back during the period of five years immediately preceding the reporting date:

| NIL

oy i ~ S onid
\ ‘\:"\,"\ &J‘érﬂ
STt
RS 4




AJMERA CLEAN GREEN ENERGY LIMITED

Notes to financial statements for the year ended 31st March, 2017

31st March, 2017 31st March, 2016

Particulars

Amount in Rs. Amount in Rs.

e. Details of shareholders holding more than 5% shares in the company

31st March, 2017 31st March, 2016
Nos. % holding Nos. % holding
AJMERA REALTY INFRA INDIA LIMITED

50,000 100 50,000 100

As per records of the company, including its register of shareholders/members and other
declarations received from shareholders regarding beneficial interest, the above shareholding

represents both legal and beneficial ownerships of shares.

Reserves and Surplus :

Surplus/(deficit) in the statement of profit and loss

Balance as per last financial statements (9,553,797) (8,317,327)

Less: Adjustment for Depreciation** -

Add: Profit/(Loss) for the Year 5,953,013 (1,236,469)

Closing Balance (3,600,784) {9,553,797)
(3,600,784) (9,553,797)

Long Term Borrowings

Unsecured borrowings 64,525 169,601,287

Net Amount 64,525 169,601,287

Short Term Borrowings

Short term Borrowings 4,058,696 1,101,018
4,058,696 1,101,018

The above amount includes

Secured borrowings

Unsecured borrowings 4,058,696 1,101,018

Net Amount 4,058,696 1,101,018

Trade Payables

Trade Payables (including acceptance}

Due to micro and small enterprises (Refer Note

No 17} - -

Others 3,386 3,371

3,386 3,371

b




AJMERA CLEAN GREEN ENERGY LIMITED

Notes to financial statements for the year ended 31st March, 2017

Particulars

31st March, 2017

31st March, 2016

Amount in Rs.

Amount in Rs.

8 Other Current Liabilities
Other Liabilities 19,720 17,706
19,720 17,706
9 Short Term Provisions
Provision for taxation (Net of Advance Tax &
TDS) 2,551,291
Provision for taxation (For earlier Years) -
Provision for expenses -
2,551,291 -
10 Long Term Loans and Advances
unsecured, considered good 1,000,000 161,000,754
Doubtful -
1,000,000 161,000,754
Provision for doubtful advances -
(A) 1,000,000 161,000,754
Total (A) 1,000,000 161,000,754
11 Cash and cash equivalent
Balance with banks:
On current accounts 93,222 -
Cash on Hand 718,832 668,832
(A) 812,054 668,832
812,054 668,832
12 Short Term Loans and Advances
Security deposits
Secured, considered good
unsecured, considered good -
(A) -
Other loans and advances
Advance Taxes 1,650,000
Other Advances 134,780
(B) 1,784,780
1,784,780 -

Loans and Advances due by Directors and other officers, etc.

Loans to employee includes
Dues from Non-executive directors
Dues from officers

NIL
NIL

NIL
NIL

Duesfrom other employees
. >,
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AJMERA CLEAN GREEN ENERGY LIMITED

Notes to financial statements for the year ended 31st March, 2017

. 31st March, 2017| 31st March, 2016
Particulars
Amount in Rs. Amount in Rs.
13 Revenue from operations - -
Other operating revenue
Income from Sale of Investments 9,199,247 -
Revenue from operations 9,199,247 -
14 Other Expenses
Storage charges 324 2,213
Consumptions of loose tools -
Sub-contracting expense -
(increase)/decrease of excise duty on inventory -
Customer service expenditure -
Rent - 169,500
Traveling Expenses (Including Foreign Travel) 85,927 6,532
Auditors Remuneration 3,450 3,371
Hire Purchase expenses - -
Lega! & Professional Fees 605,242 1,054,853
694,943 1,236,469
Payment to Auditor
As Auditor:
Reimbursement of service tax 3,450 3,371
3,450 3,371

15

16

Earning per Share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations.

Profit/(loss) after tax (A) 5,953,013 {1,236,469)
Weighted average number of equity shares

outstanding during the period (B) 50,000 50,000
Earning per share (EPS) (A)/(B) 119 (25)
Diluted EPS 119 (25)
Related party disclosures

Name of related parties and related party relationship

Related parties where control exists
AJMERA REALTY & INFRA INDIA LIMITED Holding Company
Other related parties.
Ajmera Housing Corporation Associates
Pramukh Development Corporation Associates
Nilkanth Tech Park Private Limited Associates
AJMERA CEMENT PVT LTD

Key Management Personnel

SANJAY C. AJMERA Director
DHAVAL R AJMERA Director

ATUL (;A,LMERA Director

A
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AJMERA CLEAN GREEN ENERGY LIMITED
Notes to financial statements for the year ended 31st March, 2017

Particulars

31st March, 2017

31st March, 2016

Amount in Rs.

Amount in Rs.

C Related party transactions

The following table provides the total amount of transactions that have been entered into with related

parties for the relevant financial year:

Name of Related Party Particulars

Assaciates

Ajmera Housing Corporation Loan Taken - 60,636

Pramukh Development Corporation Loan Taken - 3,889
Nilkanth Tech Park Private Limited Loan Taken - 5,000
AJMERA CEMENT PVT LTD Loan Given - (1,706,111)

Key Management Personnel

SANJAY C. AJMERA

DHAVAL R. AJMERA

ATUL C. AIMERA




17

18

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:
a The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year : Nil

b The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed
day during each accounting year.

¢ The amount of Interest due and payable for the period of delay in making payment but without adding the
interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

d The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil

e The amount of further interest remaining due and payable even in the succeeding years until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, $Smal! and Medium Enterprises Development Act, 2006
is Nil

f The above information and that given in ~"Trade Payables” regarding Micro and Small enterprises has been
determined to the extent such parties have been identified on the basis of available with the company. This
has been relied upon by the auditors.

Disclosure on Specified Bank Notes {SBNs)

During the year, the Company had specified bank notes or other denomination note as defined in the MCA
notification G.S.R. 308(E) dated March 31, 2017 on the details of Specified Bank Notes (SBN) held and
transacted during the period from November 8, 2016 to December, 30 2016, the denomination wise SBNs and
other notes as per the notification is given below:

Amount in Rupees
Other|

Denomination
Particlulars SBNs* Notes Total
Closing Cash on hand as on 08/11/2016 - 668,832.00 668,832.00
(+) Permitted Receipts - 100,000.00 100,000.0¢
(-) Permitted Paymenis - - -
(-} Amount Deposited in Banks - - -
Closing Cash on hand as on 30/12/2016 - 768,832.00 768,832.00

* For the purposes of this clause, the term ‘Specified Bank Notes’ shall have the same meaning provided in
the notification of the Government of India, in the Ministry of Finance, Department of Economic Affairs
number S.0. 3407 (E), dated the Bth November, 2016.




19  There is no foreign currency income/expenditure during the year.

20 Capital and other commitments
Capital and other commitments on account of revenue as well as capital nature is Rs. NIL{Previous Year NIL)

21 The Balance in Debtors, Creditors and Advances accounts are subject to confirmation and reconciliation, if
any. However as per management opinion no material impact on financial statements out of such
recenciliation is anticipated.

22 Subsequent events
There is not any subsequent event reported after the date of financial statements.

23  Taxation
Income Tax
In view of loss during the year no provision for income tax including Minimum Alternative Tax
{MAT) has been made.
24 Deferred Tax
The company does not envisage any deferred tax assets /liability.

As per our report of even date
For and on behalf of For and on behalf of Board Of Directors of
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Dhaval R Ajmera Nimish S Ajmera
Membership No. 38615 PIRECTOR DIRECTOR
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